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Loan # 065389~9

MORTGAGE $1 6. UD |

THIS MORTGAGE (“Securily Instrument’) is given an »r 14th
19 gg  Themertpagoris Decembe
WILLIAM A, KUMMERER, MARRIED TO WEATHER KUMMERER

("Borrower™). This Secarity Instrument is given 10 HOUSEHOLD BANK f£eb, A FEDERAL SAVINGS BANK

which is organized and exisiin) pader the lnws of THE UNITED STATES OF AMERICA . and whose nddress i;
255 BAST LAKE STREEY, TLOCMINGDALE, ILLINOIS 60108 Lender™)
*Lender').

Borrower owes Lender the princizarsum of one hundred sixty-five thousand and NO/100 ~ — -

Dollurs (V:5.¥ 16%5,000,00 Y. This debt is evidenced by Borrower's noie

duted the smime date us this Seeurity Instrunient (*Note™), which provides for monthly payments, with the full debt, il not
This Security Tnstrument

nid enrlier, due nnd payable on /

.!wc.urcs 1o Lender: (;t) the rcpuylxlcnqa‘{mﬁlc%ﬁ;f'.'l&ggg by the Note, with interest, nnd all renewals, extensions and
madifleations; (b) the payment of nll other sums, wit’s idterest, advanced under paragraph 7 te protect the security of this
Security [nstrament; and {¢) the performance of Borrotver's covennnts and agreements under this Security Instrument ang)
the Note. For this purpose, Borrower does hereby morigaps, grant and convey 1o Lender the following deseribed property

locwted in COCK County, Misois:

ATTACHED ADDENDUM FOR LEGAL ‘DF.SZRIPTION

Loan Id: 065389-9

PIN # 17-10-214-005-0000, (AFFECTS UNDERLYING PROPERTIES)
which has the address of 505 NORIH LAKE SHORE DRIVE, UNIT 3001 CRICAGO

[Sirest) [City)

Hlinois 60611 {'Properly Address™)
|2p Codo)

TOGETRER WITI all the improvements now or hereafter erected on the praperty, and all ensements, rights,
nppurtenances, rents, royalties, mineral, oil nnd gas rights and profils, water rights and stock and all fixtures now or
herenfter o part of the property. All seplacements and additions shatl also be covered by this Security Instrument. All of the
foregoing is referred toin this Securily Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lnwfully scised of the estnte hereby conveyed and has the right 1o
martgage, gennd and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warranty and will defend generally the titke 10 the Property ngninst all elaims nnd demands, subject 1o any
encambranees of recorch

THIS SECURITY INSTRUMENT combines uniform covenants lor pational use and non-uniform covenams with
Liited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@.'EFHUMOH VAID MONTGAGE FORMS ¢ (1131200 B100 + 1HOMB2) 29) Amonded G/87
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Ustrons C()\’f:.\',\u Nr@[m; u:s(il@rlA n;gG) :I A S
rincipnl nnd Inter !

(|

1, Payment of P est; Prepayment and Late Charges, orrower shall promptly pay when due
the praneipal ofand interest on the debt evidenced by the Note and any prepaynient and lnte charges due under the Note.

2, Funds for Tuxes and Insurance,  Subject to applicable lnw or toa written waiver by Lender, Horrawes staad? pay
to Lender on the day monthly payments are due under the Note, umtil the Note is paid in full, aosum C'Funds™) equal w
one-twellth of: (a) yearly taxes snd nssessiments which mny atiin priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, if nny; (¢) yearly hazard insurance premivms: and (d) yearly
mortguge insurance premiums, ifnny. These items are ealled “eserew items.” Lender may estimite the Funds due on the
basis aof current dislin ind reasonnbie estimates of lutire escrow items.,

The Funds shall be held By nn institution the deposits or neeounts of which are insuredd or guaranteed by o federagl
or stute agency (including Lender IT Lender I8 sueh an institutlon), Lemder shall apply the Funds 1o pay the eascrow items.
Lender may not charge for hokllng and upplying the Funds, annlyzing the uecount or verifying the eserow {tems, unless
Lencler pays Barrower interest on the Fands and appllieable law permits Lender to muke such a charge. A chiarge nssessed
by Lender In connection with Borrower's enterlng iplo this Sccurlty tnstrument to pay the vost of an independent s
reporting service shall not be o chitrge tor purposes of the preceding sentence,  Borrower and Lender may agree in weiting
that interest shall be paid on the Funds, Unless an agreement is made or applleable law requires interest to be paid, Lender
shull not be required (o pay Borrower any interest or earnings on the Fands, Lender shall give 1o Borrower, without chorge,
an annund decounting of the Funds showlng eredits nnd debits to the Funds nond the purpose Tor which each debit to the
Funds was made, The Funds are pledged as additionsd security for the sums secured by this Sceurity Instrument.

I the wenount of the Funds held by Lender, together with the futiee monthily payments of Funds payiable prior 1o ‘

the due dates of the eserow items, shall exceed the amount required 1o pay the exerow items when due, the excess shnll be,

at Borrower's option, either promptly repaid 10 Borrower or credited to Horrower on monthly payments of Funds. [T the -
unmount of the Friady held by Lender is not sufficient to pay the eserow iteins when due, Borrower shall puy 1o Lender any

umount necessary to make up the deficiency in one or more payments as required by Lender.

Upan paymantin full of sl sums secured by this Seeurity Instrament, Lender shall prompily refund 1o Borrower
any Funds held by Lander 1 under parngraph 19 the Property is sold or aequired by Lender, Lender shull apply, no later
thun irmedintely prior 20 Uie snle of the Property or its sequisition by Lender, nny Funds held by Lender at the time of
upplication as a credit agaias the sums secured by Lhis Seeurily [nstrument,

3. Application of Paviponts,  Unless applicable law provides otherwise, sll payments received by Lender under
paragraphs 1 and 2 shall be appliva: hrst, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to nmaounts puyable indes paragraph 2; fourth, to interest due; and lnst (o principal due,

4, Charges; Liens,  Boirvower shall pay all taxes, assessments, clarges, Iines and impesitions witributable to the
PProperty which may attwin priceity Over this Seearity lastrament, and leaseholld paymenis or ground rents, if any.
Horrawer shall pay these obligntions inths sunner provided in parpgeaph 2, o it not paid in that manner, Borrower shadl
pay them on tine directly 1o the person owed ‘puyiment. Borrower shall promptly furnish w Lender al) notives of amounts
to be paick under this paragraph. 1T Borrowe: makes these pnyments directly, Borrower shall promptly furnish wo Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any e sohich hus priority over this Secunity Instrunmient unless Borrower: (n)
agrees in writing to the payment of the obligation setured by the lien in a manner aeceptable to Lender; (b) conltests in good
faith the lien by, or defends ngainst enforcement of th<7ien in, legnl proceedings which in the Lender's opinion opernte 1o
prevetit the enforcement ol the lien or forfeituce of any parafthe Property: or (¢) secures From the holder of the lien an
agreement sutisfuctory to Lender subordinuting the lien to this Security [nstrument. IT Lender determines that any purt of
the Property is subject to a lien which muay stinin priority svarthis Security Instrument, Lender may give Doreawer o
notice identilying the lien. Borrower shall satisfy the fien or taiieGre ar more of the agtions set forth above within 10 days
ol the giving of notice,

5, Huozard Insurance,  Borrower sholl keep the improvemeats now existing or hereafter ereeted on the Property
insured ngninst toss by lire, haznrds included within the term "extended covernge’ and any other haznrds for which Lender
requires insurnnee. This insursnee shall be maintnined in the amounis /ued for the periods that Lender reguires. The
tasurance cirrier providing the insurnnce shall be choven by Borrower subjeci~o Lender's npproval swhich shull not be
unreasonably withhekl.

All insurance policies and renewals shall be acceptable to Lender ana-bdl inelude o stnndurd morigage clause,
Lencker shall have the right to hold the policies nnd renewals. If Lender requtires) Poeower shall proniptly give to Lemder
all receipts of paid premiums and renewal notices, In the event of toss, Borrower shaligive prompt notice o the insurance
carrier nnd Lender. Lender muy make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurnnee proceeds shall be naolied to restorntion or repair
of the Property damaged, if the restoration or repalr is cconomically feasible and Lender's szcurity is not lessened. If the
restoration or repair is nat cconomicutly feasible or Lender's seeurily would be lessened, the invayance proceeds shall be
applied to the sums seeured by this Security Instrument, whether or not then due, with any eleesy puid (o Borrower, If
Borrower abundons the Property, or does not auswer withinn 30 days n notice from Lender thit wiedosarance earrier has
offered to seltle w clnim, then Lender may colleet the ipsurance proceeds. Lender may use the proceeds o repair o restore
the Property or (o puy sums secured by this Security tnstrument, whether or not then due. The 30-duyperiod will begin
when the potice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of procecds to principa! shall ot extensd or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the nmount of the payments, §0
uncler paragraph 19 the Property bs acquived by Leader, Borrower's right 1o any insuranee policies and proceeds resubting
from damnge to the Property prior to the aequisition shall puss to Lender 1o the estent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6. Preservation nnd Malntenance of Property; Leascholds,  Borrawer sl not desteoy, daciiage or substantially
chunge the Property, allow the Property to deteriorate or commit waste, 1 this Security Instrument is on o lenschold,
Barrower shnll comply with the provisions of the lense, and if Borrower acqitires Tee title to the Property, the leasehold und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. If Boarrower fwils 1o perform the
covenants sud agreements contained in this Security Instrument, or there is o Jegn) proveeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnntion or t enforee fws or
regututions), 1then Lender may do and pay for whutever is necessary 1o proteet the vidue of the Property and Lender's rights
in the Property. Lender's aetions may include pnying any sums sectred by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' Fees nnd entering an the Froperty to make repairs. Although
Lender may take action under this pacagraph 7, Lender does not have o doso.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nngd Lender agree 1o other terms of payment, these amounts shull bear interest from
the date of disbursement at the Note rate and shall be poyable, with interest, upon notice from Lender to Boarrower
requesling payment.,

Cp06588
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

Loan Id: 065389-9

PARCEL 1:
UNIT 3001 IN LAKE POINT TCWER CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL [ESTATE:

A PART OF LOT 7. IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION

IN SECTION 16, IWWNSHIP 39 NORTH, RANGE 14 FAST' OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS WWACHED AS EXHIBIT 'A' 1O THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO, 88309162, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON. CLEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS FOR THE BENEFIT G PARCEL 1 FOR THE PURPOSES OF SI'RUCIURAL SUPPORT,
INGRESS AND EGRESS, AND UTILITN SRRVICES AS SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICIIONS AND EASEMENTS MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS TrUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7,
1988 AND KNOWN AS TRUST NUMBER 1043-92-09, DATED JULY 13, 1988 AND

RECORDED JULY 14, 1988 AS DOCUMENT 8850960,

MORTGAGOR ALSO HEREBY GRANTS 'O THE MORTGAGEER JTS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABCY'c DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROFEIIY SET FORM IN MIE
DECLARATION OF CONDOMINIUM

AFORESATD,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASIMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND STIPULATED AY LENGTH HEREIN,
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THis CoNpOMENIUS B I0ER s made this 1l4th day of December .19 88
and s ncorporated into and shall be deemed to amend and supplement the Mortgage, Dyeed of Trust or Secunity Deed (the
“Security Lastrument’™ )y of the same date gaven by the undersigned (the " Borrower™ ) to secure Borrower’s Naote 1o

HOUSEHOLD BANK fsb, A FEDERAL, SAVINGS BANK
ol the same date and covering the Property deseribed in the Security Tosteument sond located s

505 NORTH LAKE SHORE DRIVE, UNIT 3001, CHICAGO, ILLINOIS 60611

[Property Adaress]

trthe lender™)

The Property ncludes wountt in, together with an undivided interest i the commaon clements ot o condominium project
Kuosn as:

LAKE POINT TOWER
Mo ot Conuonemam Proecty
{the “Condominium Peajeet™), I the owners association or other entity which acts Tor the Condominium Project (the
“Owhers Association'™) halds (itle ta property tar the benefit or use of s members or sharcholders, 1the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower s interest.

CONDOMESIENM COVENANTS, In addinon 1o the covenants and agreements made i the Sceconty Tostruiment,
Horrower and fenadefurther covenant and agree as tollows:

A, Condomianjem Obligatiens, Dorrower shall pecform all of Borcower™s abhpations ander the Condominimm
Project's Constittient Dacaments, The »Constituent Dociments™ are tee: () Deckration or iy other docnment which
creates the Condomininzdg P oject; (i) by-lws; (i) code of regulabons; and (v other cqavilent docomients, Horeower shiall
promptly pay, when due, atlauss and assessments imposed pursuant to the Constituent Documents.

i Hazaed Insurance, Sotang as the Owners Assoctation maantadns, with a genceally aecepted msuranee cierrier, a
“awster' or Chlanket” policy opfiibe Condomisium Project which s saistactory to Lender and whielh provides insurinee
coverage in the amounes, for the/reriods, and against the azaeds Leader requires, meluding tire and hazards included
within the term extended coverage,' vaen:

(1) Lender waives the presision in Unifors Covemant 2 1o the monthly payment 1o D eoder of one-twelfth of
the yvearly premiwm installiments for lizard insivanee on thie Property, and

(i) Horrower's obligation uadtr Uniform Covenamt § o maintain bizard insuranee coverape on the Progeny
is decimed satistied to the extent thal the requiredCoverage is provided by the Ohvwners Associabon policy

Horcower shall give Lender prompt noticesacany Tapse in required havzard suranee coseragee,

tn the esent of o distribution of hazitrd innesipce provecds w lien ol vestoration ar repaor Tollowng o loss 1o the
Property, whethier to the unit or to commuon clements, iny procecsds pusabie to Borrower are hereby assipned and shaldl e
praaid to Lender For appiication to the sums secured by the Sgtumiy bostrument, wath sy vaveess pind 1o Bogrower

¢, Public Ciability Tnsurnnee, Horrower stall ek st actions i iay be reasorrable 1o mnsure that the (Owners
Assoctation maintains o public Hadality insoranee palicy aveeplabben torm, atmount, and extent ol coverage 1o bender.

13, Condemnation, The proceeds olany awind or chum [ deagies, diect o conseguentnl, paxable (o Horrower in
cannection with any comdemnation or oher taking o all or any pactar e Broperty, whether o ehe aoie on el the cantinon
clements, ar for any conveyahve th licw of condemnation, e hereby desapned and shall be pand o Lender Such proceeds
shadl be applicd by Tender o the sums secured By Hie Security Tosteument asprosided m Unilorm Cosenant B

I, Lendee's Prioe Consent, Borrawer shall not, exvept after notwe gon ender amd sath Temder's pror sritven
consent, cither partition or subdivide the Property or consenl ta:

) the abandonment or termination of the Condominiam Projectescept far abandonment o terminitien
regpuired by Lew i the case of subsdantiad destraction by five or other casuabty or 100z case of kg by condemnniion o
ennent domaig

(i) any amnendment toany provision ol the Constitnent Docamients i ihe prosvision s far the express heseti off
Lenler;

4
(i termnetion of professional manapement and assumption of selt nvmapgenien s hie Oswners Assoctation; g

e ()]

(v action which wonld hase vhe effeet of rendening the pablie Babibis msuean e eosssiapee imainined by (o)

the Oxvners Assaviation unaceeptable to Lender.

P Remedies, [T orrower does sof gy cormdaraionnm does atid assesatnents when due, then Foddaey may pay them, ]

Any amounts disbursed by Leader under tus paragraph B shidl becone additionad debt ol Bottow e secnvu@ By the Seeurity
Lastrament. Unless Borrowerand Lender agree to other terms of puyinent, these amoants shadl bei mneresedfvom the date of
disbursetneny at the Note rate and shall be payable, switiimiterest, vpon neoee frome L eoden co Phormssser tequiesinng prasinend,

BY S1GNISG Brow, Horrower aceepts and agrees o the ternss ansd prasgaons contnmed in this Condoninnnn Rider,

N L 41'~0\ ﬁ"’l -.(Seal)

‘Borrower

WILLIAM A, KUMMBERER, MARRIED
TN ¢.7.3 1)
-Borrower

cree e {Senl)
‘Borrower

. ..(Seal)
Qorrower

(Sign Original Oniy)

MULTISTATE CONDOMINIUM RIDER—Singic Family- FNMA/FHUME UNIFORM INSTHUMENT Ferm 3140 12/H3

@ H O VAP MONTGAOL PORAG » (3VD203 1100 ¢ [i0GbS Y 20l
14

€2
¥




