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WHEREAS, Borrower Is indebted to Lender in the principal sum ol U5, k__fg_JSB_.l. 970 e .
which Indebtedness is evidenced by Borrower's note dated ., . 12/20/88 and extensions and renewals
thereot tierein A Nate'™), providing for monthly installments of principal nnd interest, with the balanee of indebtedness,
I nat sooner paid, e and payable on L. 1222800

e
-~

To SECURE to LendSnthe repayment of the indebtedness evidenced by the Note, with interest therean; the payment
of wll other sums, with inteesst thereon, advanced in accordance herewith to protect the seeurity of' this Morguge: and
the performance of the coverarts and sgreements of Borrower hereln vontained, Borrower doues hc.-rv.hy mortpage, grant
and :.nnvn.y to Lender the follawing deseribed property located in the County of . , COOK CState of

Hinol
LoOvT 8 IN BLOCK 1 IN KELLZS SUBDIVISION OF THE SOUTHEA3vY OF

'l'llE'. SOUTHEAST % OF THE NORTZHWERT 3 OF SECTION 5, TOWNSHIP 37
NORTH, RANGE 14, EAST OF Thn *HIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

COMPANY

E

T

™
H

EQUITY

PIN, 25-05-131-024

which has the address of .. . . . 7018 .3, RACINE GHICAGO, T

{Street| ity}
Mlinois .. ...... 80820 . . therein “Property Address'' )

{2ip Code]

TOGETHER with all the improvements now or herenfter crected on the property, and all ensements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Mortgoge:
and nll of the foregoing, together with sald property (or the leasehold estate IF this Mortgage is on a leaschold) are
hercinafter referred to s the *Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wiltl defepd generadly the title to the Property agninst all elaims and demands,
subject to encumbrances of record.

{LLINOQIS—-SECOND MORTGAGE —~1/80—FNMA/FHLMG UNIFORM INSTRUMENT
CCC-85204-1  Frintod In USA 888

Form 3814
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1. Payment of Princlpal and Interest. Borvower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and lmte charges us provided in the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or u written walver by Lender, Borrower shall pay
to Lender on the day menthly payments of prineipal and interest are payable under the Note, untll the Note is paid
in fufl, a sum (herein *Funds™) equad (o one-twelfth of the yearly taxes and assessments Uneluding condominum sl
planned umit development assessments, if any} which may attain prioeity over this Mortgage snd ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plas one-twellth of yealy
premium installments for mortgage Insurance, iF any, afl us reasonably estimated initiotly and from time to time by
Lender on the basls of assessments and bills and reasonable estimates thereol, Borrawer shudl not be obligated to make
such puyments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an Institutional lender,

1F Borrower puys Funds to Lender, the Funds shall be held in an fnstitution the deposics or accounts of which are
Insured or gunranteed by o Federal or state ageney tucluding Lender H Lender bs sueh aninstitution), Lender shall npply
the Funds to pay said taxes, assessments, insurance preminms and ground rents, Lender may not charge for su holding
and applying the Funds, analyzlng sald account or veriying antd compiling said assessinents nnd bills, unless Lender
pays Borrower Interest on the Funds and upplicnble faw permits Lender to make sueh o charge, Borrower and Lender
may agree in writing at the Ume of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law reguires such interest to be paid, Lender shall not be required to pay
Horrawer any intesest or carnings on the Funds, Leader shall give to Borrower, without chiaege, an annunl accounting of
the Funds showingoredits and debits to tie Funds and the purpose for which cach debit w the Funds was made, The
Funds are pledyed 2sadditional seeurlty for the sims seeured by this Mortgnge.

[ the amaunt of the Funds held by Lender, together sith the future monthly installments of Funds payable peior to
the due dates ol taxes, aziessments, insurspee premiums and ground rents, shall exceed the amount required to pay suid
taxes, assessments, Insuraoce premtiums and ground reats as they fall due, sueh excess ghall be, at Horrower's option,
cither promplly repaid 1o Burcawer or ¢eeedited to Borrower an monthly installments of Faods, If the simount of
the Funds held by Lender shallaol be sufficlent to pay taxes, assessients, insurance premiums and ground rents as
they fall due, Borrower shadl pay taliender any smount neeessary tomake up the defieiency in one or more payments as
Lender may require.

Upon payment in full of all sums sceded by this Mortgage. Lenduer shull promptly refund 1o Boreower any Funds
heldd by Lender, IF under paragraph 17 hereal the Property Is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than Immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicntion as woredit agninst the sums secured by this Mortgage,

3. Application of Payments, Unless appliczole [nw provides otherwise, all payients received by Lender under
the Note and parngeaphs 1 and 2 hereot shall be Gpotidid by Lendere tiest in puyment of amounts payable to Lender by
Borrower under paragraph 2 hereot, then to interest wayable un the Note, and then o the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Churgest Yawoa, Harroawer shall pertorm all of Borrower's obligations
under any mortgage, deed of trust or other seeurity sgteenent with o Hen which has priocity over this Mortgape,
inclnding Borrower's covenants to make paymeats when due. Borrower shall pay or ciuse o be paid all tases,
assessments and other charges, fines and impositons atelbtis!e wr the Property which may attain o pelocity over 1his
Martgage, and leasehold payments or ground vents, 1M any.

5, Hazard Insurance. Borrower shall keep the buprovements vas? existing or herealter erected on the Property
insured agoinst loss by Nre, hnzards included within the term Zextended coverage', and such other hazards as Lender
may reguire and b such gmounts and for such perlods as Lander may sdquire.

The insuranee carrier providing the Insurance shall be chosen by Boreater siibject toapproval by Lender; provided,
thut such appraval shall not be unreasonably withheld, Al insuranee policies 20d renewaly thereal shall be tna torm
acceptable to Lender and shall include a standard muoretgage clause in favor of quid inoa forme aceeptable 1o Lemder.
Lender shall have the right to hold the policies und renewnds thereot, subject to the 2eemss ol any morpige, devd ol tros
or other security agreement with a lien which has prioeity over this Mortgage.

In the eveat of loss, Borvower shall give prompt noetice 10 the insuranee earvier anGLender. Lender may make
proof of Toss iF not made promptly by Borrower,

If the Property Is abandoned by Borrower, or if Borrower falls to respond to Lender witsin 20 days from the date
notice Is malled by Lender to Borrower that the insurance enrrier offers (o settle a elaim {or insursdecbenelits, Lender is
authorized ta colleet und apply the Insucrance proceeds nt Lender's option aither to restarntion orfeegaic of the Property
or to the sums sceured by this Mortgape.

6. Preservation and Malntennnce of Property; Lenscholds; Condominlums; Planned Unit Dovelspments, Bor.
rower shall keep the Property in good repaie and shall not commit waste or permit impoirment or detericeation of the
Property nnd sholl comply with the provisions ol any lease iF this Mortgage is on o leascholkd. Hthis Morigage is on o unit
in u condominium or a planned unit development, Borrower shall perform all of Horrower's obligations under the
declnration or covenants erenting or governing the condominium or planned unit development, the by laws and regula.
tons of the condominium or planned unit development, und constituent documents,

7. Protection of Lendor's Securlly. If Borrower fulls to perform the covenants and ngreements contpined in this
Martgage, or if any action or proceeding Is conumenced which materially afbeets Lender's interest in the Property, then
Lender, nt Lender's option, upon notice te Borrawer, muy muke such appearances, disbuese such sams, including
reasonable nttorneys' fees, nnd take such actlon as s necessury to protect Lender's interest, If Lender required mortgage
insurance as n condition of making the lonn secured by this Mortguge, Borrower shall pay the premioms required to
maintain such insurance In effect untll such time as the requirement for such insuranee terminates in accordance with
Borrower's and Lender's swritten agreement or applicable law,

Any aumounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additionasl indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Hoerrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

B, Inspectlon, Lender may make or cause to e made rensanable entries upon and inspections of the Property,
provided that Lender shall give Borrower natlee prior ta any such inspection specilying reasonable eause therefor
related to Lender's interest in the Property,

9. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
any concdemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are
hercby assigned and shall be paid to Lender, subjeet Lo the teems of any martgage, deed of trust or other seeurity agree-
ment with o lien which has priority over this Mortgage,
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