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Midlothian, [linois 60445

885590869

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is date as of.____ Decomboer 16 g 88 and is between. . ...

TAMES W, EDWARDS AND RUTH AL BDWARDS, NS Wirk T T U Mortgagor)

.\nd :\ l Smith Federal Savings Bank M'I" sSouth Cleero, Mllllulha.ln llllnms 6()« l; ( Mnrlg.u‘m- )

WITNESSETEHL

Mortagor has executed an Adjustable Revolving Credil Note dated the same date as this Mortgage payable to the
vrder of Mortgagee (the “Note, (i the principal amount of $ . 20,000,000 C{the “Line of Crhit),
Payments ol priac ].l-ll and interest on the Note shall be due and p.w«mhlv monthly lu-gmnmu on the (ifteenth day ol

Loalanuary’ 16, 989 and continuing on the fifteenth day of each month thereafter, and the entire
unpaid batance o |v'.;~.::lnul.uul interest shall be due and payable | TIVE (D) voars after the date of thas Mortgage
Interest on the Note shadl e caleulated on the daily unpaid princtpai balance of the Note at the per annuin ingeres
rate equal to .. ONE LY % per annum in excess of the Vanable Rate Tndes {defined below). Interest
atter Detault (defined below, ar Maturity of the Note, whether by aceelerition or otherwise, shall be caleulated at the
pur anpum interest rale eguaiio Lo JONEL (L) N per annum o in excesy of e Variable Rate Indes,
Mortgagor has the right to proply ail or any porlion 1) lhu nnp.ml halance af the Note gt any tme, withcut pepalty.

T secure payment of theindebredness evidenced by the Note and the Lintsliles tdefined below), meluding any
and all renewals and extensians of (he Mate, Mortgigar does by these prasents CONVEY, WARRANT and MORTGAGE
unto Movtgages, all ol Mortgagors eszate, right, title and interest in the veal estate sittited, lying and heing in the
county of | Ceok . . oD e e e a1l Stte of HHinos, logally described oy Tollows:

Lot 28 in Quo.nn's Court Subc‘livi:ﬁm in the South 1/2 of tho Southeast 1/4 of Scotion
26, 'Tewnship 36 Norkh, Range 12, Sost of the Third Principnl Morvidian, in Cook County,
Tllinois.,

P,I.N. 27-26-499-028

JUNIOR MORTGAGE
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which is referred to fierein as the “Premises”, together with alf improvements, buaildings, tepements, Bereditaments,
appurtenances, gas, oil, minerals, casements located ino on, over or under the Premises, afd all types and Kinds of
furniture, tixtures, apparatus, machinery and equipmeny, including without limitation, all of the foregeing used 1o
supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation (whether by single units or centrally
cantrolled) and all sereens, window shades, storm doors and windows, [loor covenngs, awnings, stoves, and wator
hedters, whether now on or in the Premises or hereafier erected, installed or placed on oy in the Premises, and whether
ar not physically attached to the Premises. The foregoing items are ond shall he deemed a paet of the Premises and a
porion ol the scaurity for the Liabilities.

The Note evidences o “revolving credit” as defined in tHinois Revised Statutes Chapter 17, Paragraph 6405, The
Lien of this Mortgage secures payment of any existing Indebtedness and fulure advances made pursuant to the Note,
to the same extent as iF such future advances were made on the date of the exceution of this Mortgage, wathout regard
to whether or not there is any advance made acthe time this Mo tgage (s exccated and without regard to whether or not
there is any indebtedness outstanding at the tme any adyance 35 made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, written or verbal, rents, issues and
profits of the Premises, including without limitation, all rents, issues, profits, revenues, royalties, bonuses, rights, and
benelits duse, payable or aceruing, and all deposits of money as advance rent for secutity, under any and all presentand
future Jeases of the Premises, together with the right, but not the obligation ta collect, receive, demancd, sue for and
recover the same when due or payabic. Mortgagee by acceptance of this Mortgage sgrees, as g personal covenant
applicable to Mortgagor only, and not as a limitation or condition hervof and not available to anyone other than
Mortgagor, that until a Default shall occur or an event shall accur, which under the terms hereol shail gaive 1o the
Mortgagee the right to foreclose this Morgage, Mortgagor may collect, recelve and enjoy such avails




:
!

.
Ll

U Nl@FJF:I@ A[E "G:'IPIY'” SOLHEQEE] AU S

RIVISTERSANTSRN YN IV AT H I LA | (18 1) TH\N £ JIPN AR 9 g [ISEIRE) V1D Y 1) BRI D h I IO TN TS N R T R HOSEIUG )

VYSEACIT CUELE) CAJUP LAY BONP T asaadar Aue WIA DU OB W W0 aad o 2o ps ApRbuio o oy josetuony o aiiieg
AO ST A U DIC0E UL SONITIGPIT L0 910N 31 Ard 01 J0BUT 01y 4] Jo.aniey eyl o) Pty poss paeg U

S WION S ,,1|ni'J-)(|,,‘}-’!"n.llﬂjam_ﬂm'L".tb!suu;uplum EIIIAD G JO OLOW L0 QU0 AHE SUPSW GBET 0N SR U paash Ui
e Faesan ML SOSTWRLE YT JO BOISOUSID DUI UIM A ONIMKION U PIITIMUL SIS U0 Y SostiLlal] Al ur sy

/,{; Timgg?h IN IO JBWRDIO P I B PRNDUL SIsUAdRa (1P pUe sBPTLOI ST UM BENIU0D U1 oGt sosuads g

Weikaaf spedaieand pue stowtone Suipnsu saleBuo Jo sosuadse e Avd [egs so8eiuony PuEr e Al pue enp
I-lﬂ‘!ll-g\l“”? SIEHN S SAIQEIT AN AUP ao/pur moN a1 aaderdnoy jo vendo sjos g e anerauod:y 6
JOEALD St

NIRARTH! fmu NPUSHNELI0) S P TS SISEN KP)IS310001 ANINDOS DIULIUINL AT WHE R 0 AEPHEA 01} 010 10 00U s
A0 NIRENNE Y Yons o ApeA 10 ADeanaor a1 opu) Almbu) oyl spung yons Susune] s sined apeudosdde o
HHOL) PAARIIOL N PUTNSED 1O U || 1) AUP 01 SUTPIODOE 05 0P APU 30aBe F110 Y S HEPEILONG 10 S 15000 IL A3 s
WU SOHLMD SSIIDWISEDESe sax) o) Bupejas ofviuogy S Ag paraoype aauauided sue soyea auieduoy g
davdaopy Jo aad Gagy Ao depunaaai e sue o
HINGDIT U0 0P 8o o] TUindooe s Aue Jo 1aauas v s PRBPISNOL 3G Ladall [IEYs 00l 001N 1D HOIIrG] olok sl
HEYHIOE 108 @1ed AIewnisad i) 03 J0a1PAmnba 910 wnuue 1ad 9 1e Uoasing) 1851010 10 PUT 9010l 01T A sed
PUEaup ARIPIPMRY G000 [[RUE PUR AQUDL PGS SEaUPAGIPUL [PUHOTIPPE (a0l on at [Jugs WP o] Al
PAZLOINNE a1 DOTDE YDA BURGON 0D 00w goe dog 3adeBo0in 01 uenesuados ajquaoseas snpl Joadang ey
AYEA0 Saspmadg mp omaid o1 a0FeE0 N A pasurAPe SpUn] 10 AUP PUE Soa) sjrtageaed PUE s Acugone Sutpaous
WA UDH2SGUOD UL PUlnagy 1o pied sasuadya (10 pue pozpoyine giason sasodsud ogn 1o aue 107 pied s Asuouw
NV IUNUSSOSET 20 ¥ PAUT IS DIV 0L 20 SUBIUSEG 941 FUNDIIY NS00 10 G108 11 AUY H01) ML ez 10 10wlas)) THIT RN
SEHELO Ul L0 L ] XI)AUE 91005 20 a5 uadios aFIv g6 aseyaand Seut eodriuogy puy sesiugog At Banage
SISO2UL ANILIOS 20 ek SAOUPRIUINIUD AUR Ho asadaul puv (ediauud Jo syom s penaved 1o NG NUUE JOU el
T AR G0FeII0 N PUR Oa e RO N A JUPad X0 POWSHP JANURI BUY UL0) AU Ul Lapateaoy o3eSopy jo ponntia
1A AUR ok A0 uamarg Auk oy e lou poau g cAra alieB oy LAY 2OBTIIIOPY S e o] vod )
IO DY) G G001 U2O1a doud sARD 0 15P2] 19 Ioyna Aueduion aaueinson GUEL AL P 2 O (e
Aot GBS GG WE PR Y 30 81U SALDATEN 1] O] JORG SAPT LA UBUT Sha] 300 sat0od 1Vt i PI 0]y o
JAAROP IS J0BPRHOIN D0 dXS0) INGYE 200N 1O a5 U] saBeBuoly ;) SO [PAMOUE] PUE OO ppE Spng
Wood anunsur (e gaatfop ((es godeBuop aedvRioy o Ao s es SAUSENS PUP HHO] U S IO R
1 osnEE aprArd s50] 5 Zpuac) v uivan [eys Aspod aouransur yaryg aa¥eBiay o) WTRLLY B SSO] 1O o8P e ard
2 1Us Anjjod aourinsuy yaryg w08eiiay 01 A0se s es sappeduion A pansst oy eys sasyod [y oeatedsopy
Q1 o]0 S| YDA IUBOWIE UE U 53800DLL O] 00 LadEid YITM ateInsuy MU e s 1odei oy atoy
aty o o pediud o weys ssag aaan Duo PUPL SasTNAL S GO sTuawlasuadun pue sHutppig oy Suutedas 1o
Fupaepdat jo gsos [0 ug Avd o1 o ns inowe i ) YRS Ao GouPANSUL YR JUO7 PIPZEY OO P UE Balb o)
SESOSTUIOLG OUEaL) ) POBY) A ST P S0 SS0] ISUIES T PRinsU] saspiasg ST UO PPN 301 Pagat] 30 o siucaesoldun
pue stuppng e doay (peys 108eBLE0 R 08B0 A PReudisap og Ui a1 Ui Wodg A St SPEZUN S0
IS pur aBrIep Sno|ew pu wsHepuea uwioispuls SUpny iy oag Aq a8rwep so ssop isueEe [ERTII TP IR IN TIPS P
ST LD DIARRIS AYeial 10 sou siudiaacsdun put s3uppng qe pue sasnnazg g daay fegs 108edoy 9
dadeiiragy
A uapadya pauanp 3t AR S8 U0 SP pUr uaya pue CAgudpaadapin 1o MHLLTOOD pastadong ] Arw Tn
10 APSUIL S Ad0AY 00T LGP © 10 Gl es ST JOFNE)o0] TUAGAS IS AU 3G e Fgs 10 uioamd aotaasaimboe
10 BTSN YONS AUE JO AR B0 01 BONAISUOD G4 RS 20 TR 0 Apatad Qons Sur aedun jpeys Jne el uo
Fuinaooe it 1o Apauid AUe a51000x0 01 SURTuE 2o Huisiova u oty A Avjop o sanmba u o wep e gunsi
ALY 10 MOU BEI IO ARGWDL K10 AJBAD 01 UONIPPT UL o {[eys sastiarg s 20 3eSopy ST SaUNEQET] iy an
Prodsar quas asied o jo Apawataoayiu ynry WAIENXD ] ([eys Japunatagdetdednoiy o R Apotatay g
’ i PAP SR ons sue
wro) eaddde o) |n1£,‘séf;ul'1i|nlml' IHI2A 2aAap pUE amoaxa oy aodeiiopy DV JO UL A U PUE Uga] U0 pazuoyine
At s aadviilow pue Agatay pilnDas ss;mpa:\(’]aplig';;q) Jo ubnonps-ay o) Sdop siedapeaed poe s saone pue
s1s00 uypniaur sosuadxa s oalrSuow jo e jo woawArd a1 ST PBUO I A pagdde oy sean Jona ed sue Jo spae s
HONS PR Da3e81R05 ay1 03 pred o Iegs pUP poullisse Pasao s AQaaan] 220 w8 o1gqed 20150800, 1o BUINm )
A0 RLop NI o 10M0d 21110 2R12150X SBUIPAn0id NONPULIPUOY WAL BN NESE SaRMLE 10 PP AUy
PIAUN SUILWIAE AQRID DRINDIS SSARPHIIPUE BT GJIgW 000 e Honewigo
AU IO JIPUD) AUP asPatdd 20 10 AU jo asneoadwos o a3egosip quanriedard sure pa e e gunsad arnooesd
TUASUOD U ol sHodeR Lol moynm ou s odrduoly waBeduol o) opepnes wejegns Pae Ba0g
UL OGRS SUEURTTSSE Qoigs a0deBuo |y 01 J03eBo woap sa5ea) 1ans 1o SJ0awuiisse g aaatio) SN UL o)
10 tpod Auvao (o saseap peauo (e asdrduoy oy saarap gegs 108efo1y aodeinosy joasanta aprued ) ¢
'llldnhll!lilll ﬁll!llan.lq .)ﬂll'l'_r PR IR P AVEERSY TN L W A \ons o)
101 IS01U00 ) s APUIORPTLIOIN UDIYM GT201 D 10 TUMHSSISSE X0 AU 031018 4] paphsoad aousmn UL s 000)
sopun g upAvd ey s eSO o punaay e WAL O SaRICL DU S IUIHSS anap wardt) Wts a0 s i s prsd
arapnp sadedRoy 01 ysiung 9sanbas uanus uodn qeys 1030 sasiweg o) e EE LS IR TER S IV WIS
SANU] LNO PUr CSHIeYD 10 'SaXU 3D1AKDS ToMas EABLLYD L0 SOXP] ABPUedp SodIe s 10 SaNeT LA S a8 as KR
et save) pranads sove) eronod e sagoene Speuad Aue sojag pue anp aas cAed gy aoediogy
Sastuladg ) J12
anjeaat ung i oo Yonpedu woag wivagor (3) ededuon Aq 8uinsa o posordde Aps ot sad vaag aaey suonenage
HINS SSoUi o (edinunu 1o e Ag painbas su daoNe Sasingig oyl Ul SHONBINE [PLaaL o eyl ()
SASHINL I OIS Y] DU SIS0 YT 00 1adsad gitas saouvipao perdiaiunug so ssep e jo stuemannbos e
Ao (o) sas s, oy Bodn RanONIsUe: Jo $8a501d 1111 AU I L0 sau SHMpPPNG 20 JUIpRIg AUER U agruosea
vunita apduos [p) hadvduol ;) atirgo 10 uol) Yans JO ITPYISIP ] JO asuapiag AJ0RIPIKI S ngyva 1sanbag
HOUN DU SOSILGLE ) B0 dEI0UD 10 09T o AG [ENDas B AT DIM SEQUPLIAPU Aue anp daa sied () tuonp aog
SULELD 10 SUG] SOIUPLHDIEW S U] S1SDI0IUE ATRNDSS SaduUmInsgs Aur wiolj daat aleFaogy sug) o) 1dassag pur apaess
oy gl pur uonipuod pool up sasiualg g daay ) PrAGNSOP D 16 PRBPLIPYD SUIOIG SEUI UM sasTilol]
YT U0 L) P 10 00U S IWALDA0LIUN 10 Bup)Ing Auw pingal 10 3103500 Heda Aprduoad () eys oleduogy
EMOJO) ST sHaaIr pur Slueiaan) tolr oy o
FHOULHE JO s g Jo sar ] uondutonyg peorsaaio]y
SUL O aREA A U GpUD STHBWG pUe s1gBi e 050a)ad PUs JAJUA Alssadd e Agaaar] saop aofriogy IIFREINY|




UNOFFICIAL COPY,

10 Nobwithstanding any other provisions of this Mortigage, no sale, ledse, Illl)l’l},.l;'l' trust decd, grant hy
Morngagor ol an encumbrance of any Kind, conveyance, ranster of occupdancy o possession, contract to sell, or
tanster ol the Premises, or any part thereat, or sale or transter off awnership of any benelicial interest ar power of
direcnion in a land trust which holds title to the Premises, shall be made without the prior written consent of
Sarlgayee.

“Lrabilites” means any atud all Habilities, obtigations and indebtedness or Mortgagor or any ather maker of
the Note to Morigagee for payment of any amd afb amounts due wuder the Nate or this Mortgage, whether heretolore,
How owing o1 hereatter arising or owing, due or payable, howsoever created, ansing or evidenced, whether direct ar
inchirect, absolute or contngent, primary or secondary, joint or several, whether existing or ansing, together with
attoraey s and paralegals’ fees relating to the Mortgipec's rights, remedies and security interests hereander, including
advising the Mortgagee or dralfting any documsent (o the Maortgagee atany tine. Nobwithstanding the Toregoing arany
provisions ol the Nate, the Liabilities secared by this Mortgage shall not exceed the prncipal amount of thee Note,
plus interest thereon, any disbursements made far the payment of tases, special assessiients, or insurance on the
property subject to thus Mortgage, with interest on such disbursements, and il permdtted by Law, disbarsements made
by Alorgages which dre guthorized hereunder and attorneys” fees, costs atd expenses relating to the enforcement of
the Note ,uul s Mortgape, plus interest as uovided herein

12 o vanable Rate Indey” wmeans highest e Rate ol the totlowing Banks: Citicorp, Fast Nations! Bank of
Chueage ot Clase Mtaphattan as their " Prime Commercial Rate™ on the litteenth day ol cach month Any change i the
Variable Rate tpdevwill be applicable to all the outstanding indebtedness under the Note whether 1rom any past or
tature principal auvances made under the Note

E3 When thdpdebiedness seeured hereby shall become due whether by aceeleration or otherwise, Mortgagee
shall have the npht tedoreelose the e ol this Martgage In any suitto forectose the licn ot tas Morgage, there shall
b allons ed and inckodelon an additionas! plebtedmess in the judgement of toreclosure all expenditures and expenses
which may e pard orincaired by oron behalf ol Moertgagee for attorneys” and paralegals  tees, appraisers' fees, outlays
for documentary and expert evideace, stenographers’ charges, publication costs and costs of ppocuring all abistracts of
tele, Utde searchos aud examinations, tile insurance policies, Torrens Certdtocates, tay and lien searches, and similar
dattaand assurances with respect to tithas Mortgages say deem o be reasonably necessary either to prosecute for the
toreclosure suit or to evidenee 1o biddedsatany foreciosure sale Al of the toregoing items, swhneh may be expended
atter ontiy of the toreclosure padgensent, may be estimated by the Moantgagee. All expenditures and expenses
mennoned o thus paragraph, when incaned ar paid by AMotgager shall become additional indebtedness secuared
hereby ad shall be unmediately due and pavaide, with interest thereon at o rae cquivalent ta the post maturity
interest rate set forth i the Note, This paragrapbabadlalso apply 1o any expenditures or eapenses incusred or paid by
Martgages or on behaltf of Mortgager in connecticreviznda) way proceeding, including without limitation, probate ani,
bankruptcy proceedings, (o which Mortgagee shall HC 6 party, either as plaintft, claimant or defendant, by reason olly
thas Mortgage ar any indebtedness secuged hereby: or (7any preparation (o1 the commencemeaent of any suit for thv-—':'
foreclosure of this Morgage after acerual of the right to foreclose whether or notactually communced or pn-p.‘nduun-w
tor the commencement of any suit to collect upon or enfaiee the provisions al the Note or apy instrument w hll.h:‘,
secures the Note after Defauly, whether or nat actaally comiensed; or (0 any preparation for the defense of any ™
threatened suit or proceeding which might affect the Premises7on the securty hereol, whether or not actually ™
canmumenced

L Upon, o ot any time after the Fliling ot a complaint to foreclose diis Morgage, the coartinwhich suitis Difed
way appoint aeceser ol the Premises, Phe teceivers appointiment iy bedanade ecither betore or after sale, without
notice, without tegaud 1o the solvency ar insolvency ol Mortgagar at thd timessal apphication fon the recever and
without repand o the then value of the Premises orwhether the Premises shall LEshen oceupied as o hamestead or not
Maortagee may be appuointed as the receiver Such receiver shall have powes wo coliect the rems, issues anad prolits of
e Premises during the pendency of the foreclosure sult and, incase af sale and o gelciency, during the full statutory
preiod ol redemption, if any, whether there he redemption or not, ds well as dunng any tusther times when Maortgagor,
vaeept for the mtervention of tha recelver, would be entitied to colleet the rents, issues abda profits. Such receiver shall
also hase all other powers which iy be necessary o1 are usual for the protection possession, conttol, managemem
and oprration ol the Premises. The conrt inwhieh the foreclosure suitis tiled may o time tativeauthonze o apply
the netineome In the receiver's hands in payment in whole or in part of the indehtedness secured Foreby, or secured
By any Judgentent foreclosing this Morigage, or any tax, special assessment or other lien eor encumbi2ece which may
bue or become supenoy to the lion hereol or of the judpement, and the deficiency judgement against J1orgapgor o any
sudrantor ot the Note i case of o terectosure sale and deficieney.

1S Noaviion for the enforeemient o the lien or ofany provision or this Motgage shall be subrect to any defense
which would not be goad and available to the party loterposing the same an an acbon at Las upon the Note

e Mortgagee shall have the right to mspect the Premises at abl reasonable time an access thereto shall be
pernitted for that purpose

17 Thas Mortgage and all provisions hereol, shall extend w and be hinding upon Mortgagor and ol persons oy
parties claiming by, under or through Mortgagor, the word "Marrgagor” when used herein shall also inchede all
prisons ot parthies Inible tor the payment of the indebtedness secured hereby o any part thereol, whether or not such
persens or parhies shall Tve execated the Note or this Mortgage. Eaehe Mortgagor shall be jointly and severally
obligated hoveunder The singular shatl ineivde the plural, the plaral shall mean the singular and the use ol any gende
stall be appheabie to all genders, The word “Mortgagee” inchudes the successors and assigns of Morigagee

TR Flas Meatgage las been maade, executed and delivered (o Mortgagee in Midlothaan, Hhinois and shall be
construcd oo ceondance with the Taws af the State of Hinais, Whaoerever possible cach provision ol this Morntgage shall
be interpretedhm suchoananper as o be ettective and valid under applicable Taw, [ any provisions of this Morigoge are
protibited by ar deterovned o be invabid ancder applicalle law, such provisions shall beaneltective 1o the extent ot
such pobibitions onvatidsy, without invalidating the remainder af such provisions or the remaining provisions of
this Muortgage

L9 NMortpagee aprees @ rebease the Ten of this Maortgage and pay all expenses, including recording fees and
otherwise, torelease the dien of this Maortgage, i the Maovgager renders payment infull of all Habilities secured by this
Mortgage.

69806585
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