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Acceptable to

Federal Nallanal Morigage Aseociation MORTGAGE

THIS INDENTURE, made this 16th day of Decenber 1988 | between

Bruce A. and Marianne Broacdbent ., Mortgagor, and
North Shoire Savings and lLoan Association of Wisconsin )

a corporation organized and existing under‘the laws of Wisconsin
Mortgagee.

WITNESSE Iy That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note excented nmdd delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the priticinal sum of One hundred and twenty, thousand and fifty and ne/L00

Doltars ($121,050,00 2 payable with interest at the rate of Jen

ner centum 10, 000 %) per annum on the unpaid bnlance until paid,
and made payable to the orde: of the Mortgageo at its office in Brookfleld , Wisconsin ,
or at auch other place as the holdrrmay designate in writing, and delivered or mailed to the Mertgngor; the said
principal and interest being payablzin monthly installments of One thousand,sixty two and 31/100

Dollars ($ 1062, 51 ) beginning on the first day of  February » 19 89, and
contlnuing on the first day of each month thereafter until the note is fully paid, except that the final payment
oé‘oplréncipal and interest, if not sooner paid. shall be due and payable on the first day of January )

Now, THEREFORE, the said Mortgagor, for/thc better sccuring of the payment of said prineipal sum of
money angd interest and the performance of the coenants and agreements herein contnined, does by, t'nese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, itr auccessors or assigns, the following descmbeg.ren] estate
situate, lying, and being in the county of Coolk R and the
State of Illinois, to wit: e

W
Lot 7 in Rywick Village, Being a Sulxlivision o lart of the WNorth Fast % of Secﬁfl‘on
\ QJS ‘Township 42 North, Range L0 East of the Thiwd Prineipal Meridian, In Cook COL'l-I"lty,

\J\lmois.

L R v e

COOK COUNTY, £L LINQIS

rpenrer DecnRN

1980 DEC 23 M 10+ 23

-
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TSGETHER with all and singular tho tenements, hereditaments and appurtenances thercunto belonging, and
the rents, {ssues, and profits thercof; and all fixtures now or hereafior ntiached to or used in connection with
the premises horein deseribed and in addition thereto the following described household applinnces, which are,
and shall bo deemed to be, fixtures and a part of tho realty, and are a portion of the security for the indebtedness

4

herein mentioned;

-3 VAP MORTGAGE FOUMS » (343) 7014700 » {800) 6217201
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To HAVE AND T0 HoLD the above-described premiscs, with the appurtenances and fixtures, unto the said
Mortgageo, its succeasors and assigna, forever, for the purposes and uses herein set forth, froe from all rights )
and benefits under and by virtue of the Homestead Exemption Laws of the State of lllinois, which said righta 3.
and benefita the «ai Mortgagor does hereby expresaly release and waive. 2

AND SAID MOYTUAGOR covenants and agrees: ¢l

cL
. CLigD
To keep said preziizes in good repalr, and not to do, or permit to be done, upon said premises, anything that- €1
may impair the valueilheleaf, or of the security intended to be effected by virtue of this instrument ; not to suffér &L
any lien of mechanies men or material men to attach to said premises ; to pay to the Mortgagee, ns heroinafter S
provided, until said nota is Zul);’ paid, (1) a sum sufficient to pay all taxes and asscasmonta on said premises, or o
any tax or assessment that miy oe levied by autherity of the State of Illinois, or of the county, town, villai;e. or &"}
city in which the said land is sicuate_upon the Mortgagor on account of the awnership thereof; (2) a sum suffi-
clent to keep all buildings that may at ar.y time be on said premises, during the continuance of sald indebted“ﬁess,
insured for the benefit of the Mortgrgee in such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee,

In caze of the refusal or neglect of tne" Mortgagoer to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asscrarnents on aaid premises, or to keop said premises in good repalr,
the Mortgagee may pay such taxes, assessments ard insurance premiums, when due, and may make such repalrs
to the property herein mortgaged as may reasoin¢bly be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become ro nyuch additional indebtedness, secured by this mortgage,
shall bear intereat at the rate provided for in the principal indebtedness, shalt be payable thirty (80) days after
demand and shall be paid out of proceeda of the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall’'eyc¢oiute and deliver a supplementa) note or notes
for the sum or sums advanced by the Mortgagee for the alteratior, modernization, improvement, maintenance,
or repair of said promises, for taxes or assessments against the'same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wisn sid as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemontri note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable’iil ¢ pproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. TFatiing to agree on the maturity, the
whote of the sum or sums so advanced shall be due and payable thirty (80) drjz-after demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note fire% described above.

It is expressly provided, however (all othor provisions of this mortgage to the conivary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upou or against the premises described herein or any part thereo: ur-the improvementa
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the »alidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the
collection of the tax, asscssment, or lion so contested and the sale or forfelture of the said preniiais or any part

thereof to satisfy the aame.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than tho amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the dato rocoived. Partinl prepayment, other than on an installment due
date, need not bo eredited until the next following installment duo date or thirty days after such prepayment,
whichevor is earlier. N

T

Together with, and in oddition to, the monthly payments of principal and intérest payable under the terms

of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{z) A sum equal to the ground rents, if any, next due, plua the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgnged property, plus taxes
and assessmonts next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
menths to elapse before one month prior to the date when such ground 1ents, premiums, taxes and
assessmenta will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and asscasments, . :
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VA MORTGAGE RIDER

This Rider, signed the _|&th day of Decombor; Lo88
amends the Mortgage cdated the Loth  day of Decenbor )

1938 by and bBetween _J-uce A, Broadbent and Morianpe Braoadbenl
the tlortgagor(s), and Nopth Shore Savings & boan Agsocioabien ol dlisc.
the Mortgagee, as follows:

This losn is immediately due and payabic upon transfer of the
property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established
pucsuant to Section 1817A of Chapter 37, Title 38, United
Sthauwns Code,

A fee ¢qual to one-half of t percent of the balance of this
loan as of-the date of transfer otf the property shall be
pavable ac.iba time of trensfer to the loan holder or its
authorized dagers. as trustee for the Administrator of Veterans
Affuirs, If the ‘ussumer fails to pay this fee at the time

of transfer, the ice shall constitute an additional debt to
that already secured by this instrument, shall bear interest
at the rate herein p.ovided, and, at the option of the payee
of the indebtedness {1ireby secured or any transferee thereof,
ahall be immediately due aad payable. This fee is automatically
waived if the assumer 1. exempt under the provisions of 38
U,5.C. 1829(b),

Upon application for approval rc, allow assumption of this
loan, o processing fee may be cracsged by the loan holder or
1ts authorized agent for determining the creditworthiness of
the assumer and subsequently revisinpg.the holder's ownership
records when an approved transfer is conpleted. The amount of
this charge shall not exceed the maximwa established by the
Yeterans Administration for a loan to wiich Section 1817A of
Chapter 36, Title 38, United States Code nppiies.

If this obligation i3 assumed, then the assumec hereby agrees
to assume nll of the cbligationy of the veteran under the
terms of the instruments creating and securing the .oan,
including the obligation of the veteran to indemnifyhe
Veterans Administration to the extent of any claim pawsent
arising from the guaranty or insurance of the indebtedircss
created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has set his hand and seal the day
and year nforesaid.

Ct::i?b‘tcccw A : ﬁ&@m@p@ R RO '

Morrgagor ruce A. Broadbent Date pocomber L6, 1988
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:'!Ortgagor Marimme Broadboent Date Decenmber 16 3 1988

After recording return to: North Shore Savings & Loan
16655 W. Bluemound Road
Brookfield, WI 533005

i

BOX 333 —TH




