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State of lllinois

This Indenture, made this t9th duy of DECEMBER BB T hetween
Leonard LaRue and Beverly LaRue, His Wife

THE FTRST MORTGAGE CORPGRATION  Mortgagor, and

a corporation organiced and existing under the faws uf TLLINOIS . Morigagee,
Witnesseth: That whereas the Mortgugor is justly indebted w the Monigagee, s iy evidenced by o certnin promissery note bearing even
date herwith, in the principgl sum of  THTRTY THOUSAND SEVEN HUNDRED TWENTY FOUR ARD NO/ 10O

PDollars 18 30,724.00 !
payable with interest atthe rate of ELEVEN

per centum | A S per nnnum on e aapicd bakanee wanl paid, and maske payable 10 the order of the Mortgagee ot its office in
FLOSSMOOR,, TLLINOLS Lo

it such other place as the heldes may designate in writing, and delivered: the said principat and interest being payable in monthly instafiments of
THO HUNDRED ATXETY TWO AND 60/100

Dollars (8 292,60 C
on he fiest day of FEGRUSRY 19 89 und u like sum on the first day of cach and every montly therenfter until the note.

is fully paid, exeept that dhe final payimem of principal and interest, it nat sooner paid, shall be due and payable on the first day
of JANUARY 20 19

Now, Therefore, the said Mortgagor, for the bette” securing of the payment ol the said principal sum ol mogey nnd interest and the lxﬁmnmmc
af the covenanis and agreements hergin contined, does Uy these presents Mortgage und Warrant unto the Morigugee. its suecessors or mlgm
he Tollowieg described Real Bstate siconte, lying, and beirg i e county of (00K
and the Stute of Hlins, 1o wit;

LOT 10 IN BLOCK 26 IN NATIONAL HOME DEVELGP:R'S BEL-AIRE PARK, A SUBDIVISION OF
THE NORTHWEST FRACTIONAL L/4 AND THE WEST 1/2°0F THE NORTHEAST 1/4 OF SECTION
13, TOWNSHIP 36 NORTH,RANGE 13,EAST OF THE THIND PRINCIPAL MERIDIAN, SOUTH OF
THE INDIAN BOUNDARY LINE ACCORDINC‘ T0 THE PLAT-TH<REQF RECQRDED MF\RCH 11, 1946
AS DOCUMENT NUMBER l3737958 IN COOK COUNTY, ILLINGIS.

TAX 1.0, #28-13-111-028

PROPERTY ADDRESS: 15422 S. ALBANY AVENUE
MARKHAM, ILLINOIS 60426

L e digragn ey
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Tagether with all snd singsikie the tenements, hereditiments and appurtenances tereanio helonging, snd the cens, isues, s profits thereot;
and all apparatus ane Nxtures of every Xind for the parpose of supplyitg o distribuging heat, lght, water, or power, s ot plambing i

ather fixtuges it or thit ptiy e placed i, any building vow or bereafter stamding onsaid land, sod aho ol the estie, ight, itde, snd interest
of the said Morigagor i and o said premises.

[hig Torm 18 udad (0 connoction with mortjlagoes ingured undor the ono- Lo four-famety progrants of the Nitional Housling Acl which reguire
a One-Timo Modigago Insyranca Premium payment (including aections 203(b) and (i) 1n accardance with the repudahions 1o those programs.

Pravious adition may be used

HUB.92116-M.1 {0:00 EdHion)
untit supplios ane xhausiod Puago t ol 4

24 CFR 200 12(a)
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To Have and to Hold the above-deseribed premises, with the
appustenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses hereiu set forth, (ree
from all rights und benefits under und by virtue of the Homestend
Exemption Laws of the State of Mineis, which said rights und
benefits to sakl Mortgugor does hereby expressly relense aiwh waive,

Antt Suld Mortguapor covenants und agrees:

Ta keep siid premises in geodd repair, and w04 1o do, o permit 1o
be done, upon said premises, anything that may impair the value
thereed, or of the security intended (o be effected by virtue of this
insteument; nod to sutfer any lien of mechnnizs met of material
men 1o attach to said premises; w pay to the Morlgugee, us
beccimalter provided, unti! said note is fully paid, (8 a sum sulfi.
cient (o pay wll taxes archassessiments on said premiscs, or any wy
or assessment that mwy s levied by authority of the State of (1
linois, ar of the county, rawn, village, or ¢ity in which the suid
Fand is situnte, wpum the Mortasor o necount of the ownership
there of} {2) o sum sullicientco Leep all bulidings hat My upy
time be on suiik premises, during e sontinuanee of sald in
debtedness, insured for the benelitof4ne Morigagee in such forms
of insvrance, and i such amonnts, nsanpy be reguived by the
Mortgagee,

b case ol the refusal or teglect of the Moztearis to nuke such
payients, or w sutisly any prior lies or incuntbirance-<ther than
that fur axes ar assessinents oty seid premises, or 1w keep. suid
premises in good eepair, the Morlgagee may pay sueh s,
assessments, and insurance premiums, when due, and niay rake
such repairs to the property herein mortgaged as in ity diservion it
may deem necessary for the proper preservation thereof, and oy
moness so paid or expended shull become so much additional in:
debtedness, seeured by this merigage, o be paid out of proceeds of
the sale of the mortgnged premises, if not otherwise paid by the
Mortgagos,

[t is expressly peovided, however ()} other provisions of this
mortgige 10 the contrary notwithstaading), that the Morigagee
shall not be reguired nor shall it have the right w pay, discharge,
OF FeMOVE ANY fX, dssessiment, or Wy e wpon or against the
premises deseribed herein or any part thereol or the improvement
sitted thereon, so long as the Martgagor shall, in good faith, con.
test the same or the validity thereof by appropriate tegal pro
ceedlings brought in s court of compelent jurisdiction, which shall
opariate 1o prevent the collection of the N, assessment, or licn so
contested and the sake or Torfeiture of the said prentises or any past
thereol to satisfy the same,

Ane the said Mortgagor further covenants and ngrees s follows:

That he will promptly puy the principal of and imterest on the
indebtedness evidenced by the said note, ot the times and in the
manner therein provided, Privitege i ceserved o pay the debt in
whole or in part on any installment due <dnte,

Tht, together with, aid in addition to, the monthly payments of
principal and interest paynble under the wes of the note secured
hereby, the Morgagor will pay 1o the Mortgiagee, oo the lest day
of each month uniil the said note is fully paid, the following sumss:

A sun equal to the ground rents, i any, nest due, plis the
prentituns it will next become due s payable on policies of fire
andd other hazard instrince covering the mortgaged property, plus
ey and assessments next due on the mortgiged property il oy
estingited by the Mortgageet less all sums wleeady paid therefor
divided by the nmber of months t elapse before one month prior
wthe dute whien such grownd rents, premivms, tases and
assosstents will become delinguent, such sums o be held by Maort:
gagee in frust t pay sid ground rents, premiums, tixes ad

specia) assessiments: aind

(AN payments mentioned in the preceding subsection of this
parngriph wivd nll poyments to be made under the note seeured
hereby shall be added togedher and the aggregaie amount 1lseeeol
shall be paid by 1he Mortgagor cach menth in a single payment 10
be applied by the Mortgagee 1o the Tollowing ilems wy the ordes set
farth:

(i) ground rents, i any. wxes, special msessmenty, Tire, and othe
hazard insurance premivms,

il interest on the note secured hereby;

(i) amortization of te prineipsd of the said note; and

{iv) lute charges. "

w

Any delicieney in the amount of any such spgregale monthly pas- ;. .

ment shill, unless make good by the Mortgagor prior to the due |
date of the next such piayment, constitiie an event af default . -
under this morIgage. The Mortgges may collect n *lite charge'(™ -
not to exceed four cents (494 for cach dablar 151 Tor each payment -
more than (ifteen (55} days in arrears, to cover the extr expensd:
involved i handling delinguent paynients.

1 the towe) of the payments made by the Nortpagor under
sithseetion (o) of the preceding paragraph shall exceed the smount
of the payiments actmdly made by the Morigagee Tor ground rends,
aes, w] ASHESSINENLS, O IBLENCe Premiants, as e cise may by,
such excess, if the loan s current, it the apton ol tie Mortgagor,
shall be credited on subsegaent payments ta be made by the Mo
gagor, or cefunded w e Morggagor, 15, however, the monihly
payments mide by the Mortgagor under subsection i@/ of (he
preceding paragraph shall not be sufficient o pay gravnd rents,
taxes, and assessments, ar isueance premivims, us e case may be,
when the samie shadl beeome due and pavable, ten the Morgagor
shall pay to the Morlgagee ity amount negessary o make up the
deficianey, on or before the date when pavient of sueh grounsd
FEIYS, 2@ XS, DSSESSMents, or insuranee premiums shall e dug, If at
any tiwie fae Morigoagor shalh tender 1o the Martgagee, in aceor
dance with the provisions of the note secured hereby, full payment
of the entinSidehtedness represented thereby, the Morigagee shall,
it computing e amount of such indebiedness, credit 10 the ac
count of the Moreage: nny balance remaining in the Tunds ac
cumulted under thé zeavisions of subsection () of the praceding
pacitgraph, 10 tere shidt 2w delunlt snder any of the provisions
ol this mortgage resulling o pablic sale of the premises coverad
hereby, or if the Mortgagee acqiies the property otherwise nfler
default, the Mortgagee shall apply, atthe time of the commence.
ment of sueh proceedings or ol the (une (e property s atherwise
acquired, the batance ther remaining S 0w, Tends acenmulated
under subscetion (e of the preceding paroseosh as a credit againsg
the amount of principal thes remaining vnpeal bader said note,

And us Additlonal Seeurity for the payment oithe indebtedness
aforesnid the Morgagor does hereby assign 1o the Mortgagee all
the rents, issties, and profits now due or which may hereafier
become due for the use of the premises hereinabove deseribed.

‘That He Will Keep the improvements now existing or herealter
erected on the martgaged property, insured as may be required
from time 1o g by the Mortgagee against Toss by Tire and other
hazards, casualties and contingencies i such amounts sl tor such
periods as may be required by the Martgagee and will pay prompt:
Iy, whein due, any srewnivis on suehy itstanee povision Tor pay-
ment of which has not been minde hereinbelore. Al inshrance shall
be caried i companies approved by e Mortgagee and the
poalicies and renewals thereof shall be beld by the Mortgager amd
have pitiched thereto koss prisable chnses in Gvee of and in form
neceptble jo the Mongagee. In event of loss Morigagor will pive
immaedinte notice- by mal 10 the Maortgagee, who may wiake proal
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ASSUMPTION RVDKR

Date: CDRCEMBER 19, 1988
FIN Cune B 1315591074748

Property Addeesa: 15622 5. ALBANY AVENUE

CMARKHAM,. TLLINOLS 60426

and payablive i avil

The mortgagee anal by with the priov approval ol the Pedeval Housing Gomnissioner,
ar his desipnees Soclare all sumg securved by thig mortgage o e immediately doe
e

it ol Che property b oaobd oy otherwise trmelerred
(athue Chan by deviserdeseent ar aposat ion of Taw) by e movtgagor, purswmt Lo
aocontract of sale execated wot Laves Clian B2 mondhis ol ter the date of exeeut jon
of Uhis mortgage or nol lator than 12 menths alver the date ol o prior trangler
al the prapeety subject tesbidds moctgape, booa purehaser whose eredit hay nol
been approved in aceardanee w3y Che requiremmt s ol the commisgioner,

Leenard LaRue

Bovealy Lalue




