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MORTGAGE 3

THIS MORTGAGE _("Security | e JBueember 13,
19,88, The vt i KECTARD K RALZ AN M Ry R0, 0TS WIRE AND CORNEL TS IHOOESTRATEN
&\NRTAESBL&\ H AéSTE}AWN:..HIh NUT S"llurm\wr") This Sectrity INSEEmnent is given 10 e

................................................................................................. y» which is organized and existing

Jated the snme diste as this Seed l'u;. In\lunmm ("Nnu }ow hlkll prov h|l 5 !m mnnlhl\ pl'.lntlll\ “llh llu full litbl |l N
paid earlier, due nnd puyable o Sanuary, 130 1994 (BALLOON  PAYMENT), : This SeqUirity fistrument
secures to Lender: (a) the repaymint of the debt evidenced by the Note, \\H'llnttchh dlni.a” ICHE\\J|9.U\IQH\M1HNIIHG
modiflcations; {b) the puyment ¢faan other sums, with mlu:csl‘ advaueed wuder pacagraph 7 o proteet the security of this
Security Instewment; wndd (€3 the performinee of Borrower's covenants and agreements under this Security Eastrument and
the Note. Far this purpose, Borrosver decsaereby mortgage, grant snd convey (0 Leader the following deseribed property

'PNKG%L‘ gook .................................................................................................................................... County, Hlinois:
LOT 52 IM BLOCK 35 OF SHEFFIELIY''S ADDITLION 'I'0 CHICAGO IN THE

WEST HALF OF THFE SOUTHEAST QUARTER OF SECTION 31, TOWNSHTP

40 NORTH, RANGE 14, EAST OF THE THTAD PRINCIPAL MERIDIAN,

IN COOK COUNTY, TLLINOIS

PARCEL 2: YW
LOT & IN¥ BLOCK 2 IN PICKETT'S SECOND ADDITION TO CHICAGO IN THE NORTH e

EAST Ll/4 OF SECIION 6, TOWNSHIP 39 NORTH, FAMGE 14, NORTH OF MILWAUKEL 2
AVENUE LYLNG HAST OF THE 'THIRD PRINCIPAL MERTOTAN, IN COOK COUNTY, -
ILLINOIS »

PARCEL 3:

LOT 5 IN BLOCK 2 IN PICRETT'S SECOND ADDITION 'O “UHICAZQ IN SECTION 6,
TOWNSHIP 39 NORTH, RANGE L4, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

Permanent Index Numbers: 14-41~626-036, 17-06-201-0006 & 1/-0A=-201-007

Property Addreas: 1620 North Honore Strect, Chilcago, Illindia 00622 &
18643~-47 West North Avenue, Chilcago, Illinoils $0622

@
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1620 North Heonore Street and nN
which has the adidress of ... 1843 ll?Weat: N?.‘.'F;?...;.\.ng!,‘.’ ............... B Chr';l“"go ..................... .
{Stront fny)
Hinois 60622 e ("I'ropuerty Address™),

fhe Couw)

Toarrier Ween all the improvemenis now or herenfter erecied on the praperty, wid all casements, rights,
appurtenances, rents, royalties, tanerad, oil and gas rights and profits, water rights and stock and all listures now or
herenlter u part of the property. AL replicements and additions shadt also be covered by this Sceearity tnstrument. All ol the
toregoing s reterved toin this Seeuarity Instrunsent as the “Property ™

BORROWER CoOvENaNTS thut Borrower is lawlully seised of the estate hereby vonveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencimbered, eacept for encumbrances of recoid,
Borrower warrants and will defend generally the tle 10 the Property agamst @l claans and demands, subjeet 1o any
encumbrances ol recond.

TS SECURITY INSTRUMPST vombines unilforny covennnts for natid ase and nonsuniform cosenants with
limired varintions by jorisdiction to constitute g umiform securtty tnstrutient cavering ceal property.

JILLINOIS-—Single  Fammily— FNMA/FHLMC UMIFORM INSTRUMENT Farm 3014 12/83

GRC FORMY SEHVICE, tHC  AaDLIdUN 10 )oY
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UNTFORM ‘-'U‘«'HNz\u N’:Q‘ E EI!rQII\A‘L&muQIQ P Y .

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly poy when due
the priccipal of and interest on the debt evidenced by the Note sind any prepay ment and Late chiarges due under the Note,

2. Funds for Tuxes nnd Insurance,  Subject tonpplicable lnw or o aowritten waiver by Lender, Borrower shall pay
ta Lender on the duy manthly paynients are due under the Noge, wntil the Note is paid in full, nosapn (Y Funds™) equal 1o
one-twellth oft () yearly taxes and assessments which moy attsin priority over this Security Instrument; (b) yenrly
lensehold payments or ground rents on the Property, if any; (¢) yearly havard insurance premioms; and (d) yearly
mortgage insurance premiums, it any, These items are called “eserow items.” Lender sy estimale the Funds due on the
basis of current dotn nnd reasonable estimates of Future escrow ilems.

The Funds shall be Beld in an institution the deposits ar necounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is sueh an institution). Lender shull apply the Funds 1o pay the eserow items.
Lender may not charge for holding and applying the Funds, naslyzing the account o verifying the escrow items, unless
Lender puys Borrower interest on the Funds and npplicable tow peenits Fender to miake such a charge. Barrower and
Lender may agree in writing that interest shall be poid an the Funds, Unless an agreement is mnde or applicable law
requires interest to be puid, Lenrder shall not be required 10 pay Borrower uny interest or earnings on the Funds, Lender
shull give to Borrower, without charge, nn annuad accounting of the Funds showing eredits and debits to the Funds i the
purpose for which cach debit to the Funds was made. The Funds are pledged as sdditional security for the sums seevired by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payients of Funds payable prior o
the due dastes of the eserow items, shdl exeeed the wimount reqquired (o pay the eserow iterms when due, the eacess shall be,
ut Borrower's option, either promptly repaicd 10 Borrower or eredited 1o Borrower onmonthly payments of Funds, §1 e
wimount of the Frioas held by Lender is not suflicient (o pay the eserow ifems when due, Borrower shall pay to Lender an;tn
wnaunt necessary womanke up the deficiency in one or more puyments as reguired by Lender. ¢ >

Upon paym<ntin Tull of all sums secured by this Seeurity Instrument, Lender shall promptly relund to Horrower&] -l
uny Funds held by Lender, Hunder paragraph 19 the Property is sold or seguired by Lender, Lender shatl apply, no loter S e
thun immedintely prior 2o the sade of the Properiy or its aequisition by Lender, any Fungds hebd by Lender at the time of & e
upplieation as nereditagaiieaihe sums seeured by this Security Instrument. "

3 Appbantion of Fasozats, Unless applicable faw provides otherwise, all pavinents received by lender under @&
paragraphs 1 and 2 should Be ogplied; Tirst to omounts payabie ander paragraph 25 second (o interest; ad fast (o (3]
principal,

4, Charges;: Liens.  Buovdawer shall pay all taxes, assessments, charges, lines and bupositions attributable (o the
Property which may attain priority ovore_this Sccueity Instrument, and Jeaschold payments or ground rents, i any,
Nortowes shall pay these obligmtions invo2 manner provided in paragraph 2, or i not paid in that manner, Borrower shall
vy them on time directly to the person owedpayment. Borrower shall promptly furaish to Lender ald notices ol amounts
to be paid under this paragraph. IF Borrower nueses these pryments directly, Borrower shall promply furnish to Lender
receipts evidencing the pany menis.

Borrower shall promptly discharge sny Berschich bas priority over this Security Instrwment undess Borrower: (1)
agrees in writing to the puyment of the obligntion sceuzed by the lien tna manner aceeprable o Bender: (hy contests in good
Faith the lien by, or defends against enforcement ol the fien in, legal proceedings which in the Lenders opimon operite to
prevent the enlorcement of the tien or forfeiture of any partaf the Property: or (¢) secures from the holder of the lien an
agrecment salistactory to Lender subordinating the lien toLhis Security [nstrament, 1 Lender determines that any purl of
the Property is subject to o lien which may attain priorvity evasthis Security Instrument, Lender may give Borrower 3
notice identilying the len. Borrower shall satisfy the lien or tcedee or more of the actions set Torth above within 10 days
of the giving of notice.

5. Hazwred Insurance,  Horrower shall keep the improvenents now existng or hereadter erected on the Property
insured agninst loss by tire, hzneds included within the term “eatended eaverage’ and any other hazards for which Lender
requires insurnnee. ‘This insurance shall be maintained in the amounms aed Tor the pericds that Lender regaives. The
insuranee carrier providing the insurnnce shall be chosen by Borrowersubjeeto Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be nceeptuble to Lender anwshpdd include a standard morigage clause,
Lender shall bave the vight to Bold the pulicies and renewanls, [ Lender requires, Paniower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shinlt give pronipt notice to the insurance
carrier and Lender, Lender muy make proof of loss ifnot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e anolied (o restorntion or repair
of the Property damaged, il the restoration or cepair is economically feasible and Lender’s security is not essened. If the
restoration or repuir is not economically feasible or Lender's security would be lessened, the iisaianee proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with sy e cess paid to Borrower, 1T
Borrower abundons the Property, or does not answer within 30 days a notice from Lender thie Vie fasevance carrier bis
offered 1o settle w elaim, then Lender may collect the insurnnee proceeds, Lender iy use the proceeds e repair or restore
the Property or to pay sums seeured by this Security Instrument, whether or not then due. The M-dayperiod will begin
when the notice is given,

Unless Lender and Borrower otherwise ugree in writing, any application al proceeds to principal shidlnot extend ar
postpone the due date of the monthly payments referved o in paragraphs L and 2 or change the amount of the payments. IF
under paragraph 19 the Property is sequired by Lender, Borrower's vight to any insuranee policios and proceeds resulting
from dimage to the Property prior (o the neguisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immedintely prior to the nequisition.

6, Preservation and Muaintenanee of Property; Lenschalds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [ this Security Instrument is on o leasehold,
Borrawer shall comply with the provisions of the lease, und if Berrower acquires fee title to the Property, thedeaschald and
fee title shall not merge unless Lender ngrees to the merger in writing. t. .

7. Protection of Lender’s Rights In the Property: Maortgage Insurance, If Borrower Tails o perform the
covenunts nnd agreenients contnined in this Security Instrument, or there is o legad proceeding that moy significantly oflfeel
Lender's rights in the Property (such us o proceeding in bankruptey, probate, Tor condemnation or ta enforee laws or
regulations), then Lender may do and puy for whatever is necessary Lo protect the value of the Property and Lenderc's rights
in the Property. Lender's uctions may include paying any sums secured by o dien which bus priority over this Security
instriment, appearing in court, puying reasonable nitorneys’ fees and entering on the Property to make repuirs. Although
Lender may take action wnder this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument, Unless Borrower and Lender agree to other termys of puyment, these amounts shabl bear interest from
the dnle of disbursement at the Note rate and shall be payable, with interest, upon notice Fram Lender 1o Borrower
regitesting payment.
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