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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument') is givenon DECEMBER 14
19 88 .Themorizagoris GREGORY A. FLECK, A BACHELOR

(“Borrower™). This Security Instrument is given to SUN MORTGAGE
, which is orgunized and existing

under thelawsof  (THE. STATE OF ILLINOIS vand whose uddressis 15 SPINNING WH Ef.. }{10!\ '
HINSDALE, ILLINCTS & 6052l ccmmmcm e mm e e e m e s e e e mm AN v————— ’% eng 'fq-
Borrower owes Lender tic ncineipal sumof  FORTY THOUSAND EIGHT HUNDRED AND NO/100

------------------- cmmtimmeawa Dollars (US. 3 40,800,00---~) Thisdebl is evidenced by Borrower’s note
dated the sume date as this Secuty Instrument (“Note'), which pravides for monthly payments, with the full debt, il not
paid earlier, due and payableon (TANUARY 1, This Security Instrument
seeures to Lender: (u) the repayment 48 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al} Gthrrzums, with interest, ndvanced under paragraph 7 (o proteet the security of Lhis
Security Instrument; and (¢) the performance of Borrower's cavennnts nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property

located in COOK i i T TRy Couniy, Ilinots:

BUILDING 2, UNIT 1B AND GARAGE BUILDING 2 0)IT Gl "B" IN CLEARVIEW CONDOMINIUM IV AS
DELINEATED ON A SURVEY OF THE FOLLOWING LESCRIBED REAL ESTATE:

CERTAIN LOTS IN PLEASANT VIEW A SUBDIVISION/I}! THE EAST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, IN CPOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONLAMIIIIUM RECCRDED AS DOCUMENT 27020895

TOGEEHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TN CHE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.

PINK 27-13-201-033-1028 VOL. 146

which has the addressof 15114 EVERGREENHII)B?{]VE 1B ORLAND PAR!&
e

illinois 60462 C'Property Address™);
f2ep Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenunees, renls, royabtics, minernl, oit und gus vights and prolits, waler rights and stoek and all fixtures now or
herenlter o part of the property. All replucements nnd additions shait ulso be covered by this Seeurity Tostrument. Al of the
Furegoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS thut Borrower is Inwlully seised ol the esiale Hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances ol record.
Borrawer warrants and will defend genernlly the title to the Property against alb cluims and dennnds, subjeet to any
cncumbrances of record.

FIHS SECURITY INSTRUMENT combines uniform covenants for pationsl use and non-unilorm covennnts with
limited variations by jurisdiction to constitute s uniform seearity instrament covering real property.

ILLINQIS--Single  Fumity—~FNMAZFHLMG UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepnyment and Late Charyes, arcower shall promptly pay when due

the principal of nad interest on the debt evidenced by the Note nud any prepuyment nnd bnle chirges due under the Sote,

2, Funds for Taxes and Insurance.  Subject to applicable luw or ton written waiver by Lender, Horrower shall puy
o Lender on the duy monthly payments are due under the Note, until the Note is paid in full, o som (" Funds™) equal 1o
onestwvelfth oft () yenrly taxes and nssessments which mny attnin priority over this Secarity Instrument; (b) yearly
leaschold puyments or ground rents on the Praperty, it any; (¢} yearly hazard insurance preminms; und (d) yearly
maortgage insurnnee preatiums, if any. These items are called “escrow items,” Lender may estimate the Funds due on the
busis of eurrent daty and ressonable estimates of future eserow items.

The Yunds shall be held in an institution the deposits or aecounts of which ure insured or guaranteed by u federal or
stute ngeney (including Lender il Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may nol charge for holding and npplying the Funds, anulyzing the account or verifying the eserow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to muke sueh a chiurge. Borrower and
Lender muy agree in writing that jnterest shull be puid on the Funds. Unless an ngreement is mnde or applicable law
reyuires interest to be paid, Lender shull not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits nnd debits to the Funds and the
purpose fur which each debit 1o the Funds was made. The Funds ure pledged as additional security for the sums secured by
this Security Instrument.

1€ the nmount of the Funds held by Lender, together with the future monthly pnymuents of Funds payable prior 1o
the due dutes of the eserow items, shall exceed the amount required to poy the escrow items when due, the excess shall be,
nt Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1T the
amount of the Furds held by Lender is not sufficient 1o pay the escrow items when due, Borrawer shall puy 1o Lender any
amount necessns o make up the deficiency in one or more pnyments as required by Lender,

Upon paymenst in full of ull sums secured by this Seeurity Tnstrument, Lender shall promptly refund 1o Borrower
any Funds held byescder, If under paragreaph 19 the Property is sokl or acquired by Lender, Lender shall upply, no later
than inunedintely priecae the sule of the Property or its aequisition by Lender, any Funds held by Lender at the time of
application as a credit zaivsl the sums secured by this Seeurily Instrument.

3, Application ov Payinents.  Unless applicable law provides otherwise, all payments ceceived by Lender under
purngraphs 1 and 2 shall beepplicd: irst, to late charges due under the Note; second, o prepayment charges due under the
Note; third, to amounts payabie warder paragraph 2; fourth, to interest due; and lasy, to prineipal due.

4, Churges; Liens,  Bocrower shull pay oll tnxes, sssessrments, charges, fines and impositions aitributable to the
Property which mny altain pricrity ever this Security Instrument, and feasehold payments or ground rents, it uny,
Borrower shall puy these obligntions in e sannner provided in paragraph 2, or if not puid in thn manner, Borrower shail
pay them on time directly to the person pwved payment. Borrower shath promptly Turnish to Lender all notices ol amounts
to be paid under this parngraph. I Borrowe mikes these payments directy, Borrower shall promptly furnish wo Lender
receipls evidencing the pnyments,

Borrower shall promptly discharge any Leniwhich has priority over this Sceurity Instrument unless Borrower: (n)
sgrees in writing to the pnyment of the abligntionseaeed by the Hen in aomanner neceptable to Lender; (h) contests in gomd
faith the lien by, or defends against enforeeiment of the Yen in, legnl proceedings which in the Lender™s opinion operate to
prevent the enforcement of' the Hen or forfeiture of ney pirt of the Property; or (¢) seeures from the holder of the lien nn
agreement satisfuctory to Lender subordinating the lien to Ui Security Instrument, 1 Lender determines that any part of
the Property is subject to a lien which may attnin priority aver this Security Instrument, Lender mny give Horrower a
notice identifying the lien, Borrower shall satisfy the lien or ke ane or mmore of the actions set forth above within 10 days
ol the giving of notice.

§, Hazard Insurance. Borrower shull keep the improvdmesits now existing or hereafier erecled on the Property
insured ngainst loss by fire, hazards included within the term “extendzZd coverage® nnd nny other huzards for which Lender
requires insurnanee, This insurance shail be maintained in the amowitd ond for the periods that Lender requires, Che
insurance carrier providing the insurance shail be chosen by Borrower subieel to Lender's npproval which shalt not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender ands shalllinclude a standnrd mortgage clause.
Lender shal! bave the right to hold the policies and renewals. If Lender requires Parrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices, In the event of loss, Borrower sladlgive prompt notice (o the insurance
saarrier and Lender. Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree inwriting, insurance proceeds shallGeanplied 1o restarntion or repnir
of the Property <lamaged, if the restoration ar repair is economically feasible nnd Lendel's szeurity is not lessened. i1 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insuranee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exocse paid to Borrower. IT
Borrower abandons the Property, or does notl answer within 30 duys a notice from Lender thil the insurance corrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procceds forepair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3G-duy period will begin
when the notice i given.

Unless Lender and Borrower otherwise ngree in writing, any application of procecds 1o principul shabiaint extend or
postpone the due date of the monthly payments referred toin paragruphs 1 and 2 or change the smaunt of tive payments. IF
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenanee of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriornte or commit wuste. 1 this Sceurity Instrument s on o leaschold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, th #fplwld nnd
fee title shall net merge unless Lender agrees to the merger in writing, . Y.

7. Protection of Lender's Rights in the Property; Mortpage Insurance. [ Borrower fails ug, [grform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding tint may significiontly affeet
Lender's rights in the Property (such as o proceeding in bankrupiey, probate, for zondemnation or to enforcelnws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasenable attorneys' fees nnd entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so,

Any anmounts disbursed by Lender under this parngraph 7 shall become additionst detn of Borrower secured by this
Sceurity Instrument. Unless Borrower nnd Lender agree Lo other terms of payinent, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 10 Borrower
requesting payment. ’
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UNOFFICIAL COPY

COUNTRYWIDE B2

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy mudv thiv LATH==2 quy of | DECEMBER» == ==-====w=====-~ 4 88
and is incorpurated into and shall be deemed to wmend and supplemaent the Martygnge, Devd of Trust or Security Deed the
“Security Tnatrument™) of the same date, yiven by tho undnmi"nud (thu *"Huorrower™s to secure Burrawer's Note to ... oo
SUN_MORTCGAGE_CORPQRATION, AN TLLINOTS CORPORATION==-----r-=-2mor=m===== = ) o) o)

ol the same doate nnd covering the Property duescribed in the Seeurity nstrwment mh located at:
cmmcawwnan 15114 EVERCREEN DRIVE 183, ORLAND PARK, ILLINQIS AO0462--«eurmmemmmemcuonnn-

VIITERTY A DDRISH:
Thu Pruperty inctudus o unit in, toguther with an undivided intorest in the comman eletnents of, o condotiinivm project
Known us

cemmcmmmannnaa == CLBARVIEW CONDOMINTUM fflim=ewecrmmmnen-- e e i

e A e A e e -

(HAME P CONIARIMINIUM BFROJECT

tthe "Conduriiniim Projuet’) IT the ownors wnssocintion or other entity which avts for the Condominium Project (the
“Owners Associnrion™) holda title to property lor the benelit or wse of ita members or sharcholders, the Property nlno
includes Borroverh-intervat in the Ownoers Associntion and thv uses, proceeds and benelits of BorFower's interest,

CONDOMINIUWCOVENANTS. {n addition to the covenants and agreemeonts mude in the Sceurity Inatrument,
Borrower and Lends $rther covenant and apevo o follows:

A Condominium Obtigativna, Borrower shall perform ull of Borrower's obligations under the Condeiminium
Project's Conatityent Docwaesin The "Constituent Documents'’ nre the: () Declaration or any other docwment which
areates the Condominium Proguct; Gid by-taws; (i) code of rogulations; nnd Giv) other eguivalont deenmenta Burrower shall
promptly pay, when due, a1l drios und nasessiments impoesod pursuant to the Comitituent Docuinenta

B. Hozurd Insurnnce. So lonyas the Gwnors Associntion maintaing, with u genvrally acevpted insdrunce caerier, u
“aster™ or “blanket poliey on thue Cotdominium Projret which fa satinfictory to Lender and which provides insurance
covernga in the amounts, for the periods, and nguinst the hazards Tonder requires inehading fire and huzards included
within the term "extunded coverage,' then:

(i) Luender waives the provisien o Uniform Covenant 2 fur the monthly payment to Lender of one tweltth of the
yearly premium installmenta for Sueurd insurancy on the Property; and

(ii) Borrower's obligution under Unilavar Covennnt 5 to muintuin hsaurd insuranee ¢overage on the Property is
deemed sntidfied to the extont that ' roquired coverngu is provided by the Ownoers Associntion palicy
Borrowur shall give Lunduer prompt natico of any lapse in required hazed insurunce covernge
In the evant of a distribution of huzard insuryies procewds in licu of restoration or repair following u luss to the
Propuerty, whuthor to the unit or to comunon elununts, any procecds pnynble to Borrower nre hoereby assigned
and shall be puid to Lender for application toUro wmume securad by the Security Inntrument, with any eacvos
puid to Borrowern,

C. Publle Liabilly Insurancu. Borrower shall tuke sueh Zerdons we may be rensenoble o insure that the Owners
Association maintaing a public lnbility insurance policy seeeprably in form, winmount, and extent of coverage o Lender.

D. Condemnution. Tho procevds of uny award or cluim for damop oy, direet or consequentinl, payuble to Borrower in
connection with any condemnuation er othur taking of ull or uny purt of i Property, whether of the unit or of the comiuon
clements, or for any conveyuncu in licu of condemnation, ure hereby wsvigradaand shatl bo puid to Lender Such procecds
shall be upplied by Lender to the sums secured by the Security Instrumi:ne wes provided in Uniform Coevenant 8,

E. Londer's Prior Conseont, Borower shall not, excupt ufler notice to Landerand with Lender's prioy writbon consent,
vither partition or subdivide the Property or conusent to:

(i) the nbandonment or termination of the Condominium Projuct, exeept 107 abindonment or terminution required
by lnw in the caae of subustantinl destruction by {ire or other casualty or iv/Uiie vuse of o tuking by cundemnation
or vminent domain:

(i} any anwndment tao apy pravision af the Conatituent Documents if the provision is for the express benefit of
Lender;

(i} turmination of profesaional munagomont and assumption of sell-manngement of the Dwnurs Associstion; or

(ivl any action which would have the offect of rendering the public liability insurance coviroge maintained by the
Owners Association unaccuptable to Lender,

F. Remedies. If Borrower does not pay Condominium dues and assessments when due, thon Lénder muy pay them.
Any amounts disbursed by Lender under this puragraph F shall become additional debt of Borrower selaried by the Secu.
rity Instrument. Unleas Borrower and Lendeor agreu to other terms of payment, these nmounts shall vear interest from
the date of dishursement at the Note rate and shull be puyable, with interest, upon noticy lrom Lender to Bosrower request:
ing payoient, i

BY SIGNING BELOW, Borrower nceepls und agrees to the terms and provisions contained in this Condominium Rider,

- - ;/ / 4 -
( ‘\‘\":].fu'ﬂn-u(,/ (/K 7 ‘f/-/‘{)o( 1Scul)

GRE(:?}{Y /\.» FLECK Borrower

1Senl)
-Borruwer
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