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DECEMBER 20, _ 19__B8 S L
6119 S FAIRFIED; CHICAGO, L 60629

Property Address ary Srace Aip Code

J GUADALUPE MARTINEZ & ELIZABETH MARTINEZ, HUSBAND AND WIFE

Borrawer s} Borrower(s) ad&cnmm From Property address

TRAVELERS MORTGAGE SERVICES, INC 1S 660 MIDWEST RD, STE 100, OAKBROOK TERRACE, IL 60181
Lender T._fndrr addrrn
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THIS MOR7T'G/.GE is made today batween the Botrawer, ol tve nanve M mmum-. Uity “Bonsomen”
A CORPOR.ATION ORGANIZED AND BXISTING UNDER THE -

. LAWS OF NEW JERSEY." : L L
with an address shown abuvr rerein “Lender™). - -

WHEREAS, Borrower 4= jadebted o Lender in the amoum of me Pﬂneiwal Batarke shown ah\ve. m:h mmm
is evidenced by Borrower's note vatvd the same Jdate as this Murigage and extensions anmd renewals vhereor (herein “Nowe™,
providing for monthly instalimenis ol principat and interest, with the bﬂan-:e ‘of thre wvdebredness, il not- wwaner- paid due
and puyable on the Final Payment date shown above!”

TO SECURE 10 Lende: the repayn ent of the indebtedness evidenced by the Note: with interesitheretn rthopayiment
of ull other sums. with interest thereon, ad anzed in accordance herewith o protect the security of this Morigage  aod the
performance of the covenants and agreemess of Burrower herein contained. Borrower does hereby mortgage. grant and
convey (o Lender und Lemder’s successors and a'.ms the Iu"nwlng desuihvd property which has the address shown above

thereln “Property Address'’):
Tk s AR {0 PG 2 oSN 1P N IO OIE] ISR ISE (G mmm;wmmmm

Property Tax Index Nurnber 19-13-417-0C7

and the Lender shqwnakave,

TR :

BEC 22 1988

LOT 34 IN BLOCK 1l IN COBE AND MCKIMWEKR'S 6JRD STRERT
AND CALIFORNIA AVENUE SUBDIVISION OF T4F WEST i/2 OF

THE SOUTHEAST 1/4 OF SECTION -13, TOWIGHIP .38 NORTH,.

RANGE 13, EAST OF THE THIRD PRINCIPAL. MEI.ID)AN. IN COOK - . . . -

COUNTY ILLINOiS.
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THIS INSTRUMENT WAS PREPARED BY AND AFTI:R RECORDING SHOULD Bl'. RETURNPDTO' :

o > '

NANCY A KNDUSON .. ., . e
Copin

TO HAVE AND TO HOLD unts Lender and Lender's successors amd assigns, Torover_ togeiter witn ¥ the nprove
ments now or hereafter erected on the propernty, and alt casements, rights, appunenances and rents, 3l of which shall he
deemed to be and remain a part of the property covered by this Murtgagc and all of the foreguing. mg.n.lhrr with said propwr-
1y (or the leasehold estate i this Mortgage is on a leasehold) are fiereinafier réferred to as the “Property.”

Bocrower covenants that Borrower is fawfully seised of the estute heicby conv cycd and has the right to nmrtgagc grant
and convey the Property, and that the Properly is unencumbered, except for cacumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title fu the Property against all claims and dermnds. subject to cp-

cumbrances of record.
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10. Borrower Not Refessed; Forbearance By Lender Not a Walver, Extension of the titne for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to sny successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the origina! Bor-
rower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or remedy.

11, Soccessors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. ANl covenants and agreements of Borrower shall be joimt and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Morigage only 1o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mongage. (b) is
not personally lable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Excepi for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ad-
dressed to Buirower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided hi=z¢in, and (b) any notice (o Lender shall be given by certified mail 1o Lender's address stated herein or to
such'other-gdd, exe as Lender may designate by notice 10 Borrower as provided herein. Any nolice provided for in this
Morgigage shall e -leemed to have been given ip,Borrgwer or Lender when given in the manner designated herein.

i 13. Governinp Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which ;s Property is located. The foregoing sentence shall not limit the applicability of Federal Yaw 10
this'Mortgage. Tni the evap: ihat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othzr rirovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end th provisions of this Mortgage and the Note are declared to be severable. As used herein.
“‘costs'’, “‘expenses’ and “atorn ys’ fees™ include all sums to the extent aot prohibited by applicable Jaw or limited

herein.
14. Borrower’s Copy. Borrower sh-ii-be furnished a conformed copy of the Note and of this Morigage at the

time of execution-or after recordation h¢reof.

*  15. Rehabilitation Loan Agreement, firrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion; improvement. repair, or other loan agrecorcit which Borrower enters into with Lender. Lender, at Lender's option.
may require Borrower to execuite and deliver o i snder, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have sgasr st parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Inteissti= Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Eorrower is sold or transferred and Borrower is not a natura}
person} without Lender's prior written consent, Lender may, 4t its option, require immediate payment in full of all
sums secured by this Mortgage. However, this oplion shall pot e exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower noice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ma‘ici within which Borrower must pay a)l sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the c¥piration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or #&mand on Borrower,

NON.UNIFORM COVENANTS. Borrower and Lender further covenant ani agree as follows:

17. Acceleration; Remedies. Except s provided in parsgraph 16 hereof, upca Porrower's breach of any covenant or
apreement of Borrower in this Mortgage, including the covenants to pay when due any stms secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower a3 provided in paragraph 12 hereof s wifying: (1) the breach; (2) the
action required fo cure such breach; (3) a date, not less than 10 days from the date the noti-c'is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the dite sy acified in the notice may
result in soceleration of the sums secured by this Morigage, foreciosure by judicial proceeding, and zai~ of the Property. The
notice shall further inform Borrower of the right to reinstate after scceleration and the right to svirt in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to scceleration and forecl(suse. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare oll of t+e v ims secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial pro-
ceeding. Lender shall be entitled to collect in sich proceeding all expenses of foreclosure, including, but not limited to,

reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.
18. Borrower's Right te Reinstate. Notwithstanding Lender’s acceleration of the suims secured by this Mortgage due 10

Borroweét's breach’ Borrower shall have the right 1o have any proceedings begun by Lender 10 enforce 1his Morgage dis.
continued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred: (b) Borsower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays al) rezsonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited 1o, rcasonable attomeys’ fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19, Asmsignment of Rents; Appointment of Receiver. As additional security hereunder. Botrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payable.

’ Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court to enter upan. take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first 10 paymeni of the costs of
management of the Property and collection of rents. including, but net limited to. receiver’s fees. premiums on receiver’s
bonds and reasonable attorneys’ fees. and then 1o the sums secured by this Mortgage. The receiver shall be fiable 10 ac-

couny only for those rents actually received.
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