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THIS MORTGAGE (“Security tnstrument”) isgivenon __Cctober 25 __ ,19 B.g_ . The mortgagor
as_ Trustee under * {"Borrower").

is Exchange National Bank of Chigcago
This Security instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, Illlrao/ii %05’:‘70 (“Lender"). Borrower® %

owes Lender the maximum principalsumof Eifty Thousand & 0

Dollars (U.S. $_50.000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement’’) of eyggidate herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrowefdated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not

paid earlier, due and payable on demand after seven years from ihe date of this mortgage. The Lender
wlil provide the Borrower with a tinal payment notice at isast 90 days before the final paymant must be
made. The Agreement provides that foans may be made from time 1o time (but in no event later than
20 years from the date hersof) not to excesd the above stated maximum amount outstanding at any ohe
time. All future loans will have the same pricrity as the original loan. This Security Instrument secures
1o Lender: (a) the repayment of the debt evidencad by the Agreement, with interest, and all renewals,
axtansions and modifications; (b} the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Securlty Instrument; and (c) the pertormance ot Borrower’s
convenants ad _~qreements under this Securiiy Instrument and the Agreement. For this purpese, Bor-
rower does her(bv mortgage, grant and convay to Lender the following described property focated
in - Coak __ County,lllinois:
#*Trust Agreemcrc dated November 17, 1975 & known as Trust Number 30667
**and Jacob Azulav-£ Esther Azulay jointly and severally owe.
% and Jacob Azulay & Esther Azulay.
Lots 3 § Y4 in Firii Addition to Salinger & Hubbard's Ridgeview Addi-
tion to Rodgers Par), being a Subdivision of the west § acres of the
north * of the north % of the southeast & of the southwest & of Sec-
tjion 25, Township 41 dNorih, Range 13, east of the Third Principal

Meridian, in Cook County, Illincis.
Permanent Tax Number: 10-25-319-016 § 10-25-319~017
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which has the address of _2909 W. Jax;;j.j Ave.

60645 “ .
fifinots > i (“Property Address™);

TOGETHER WITH ali the Improvemenis now or herestiar ergcted on the property, and all easemanis,
rights, appurtenances, rents, royalties, mineral, ol and gas+ights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All rep:saZeinents and additions shall also be covered
by this Security instrument.All of the foregoing Is refarred toiniris Securlty Instrumaent as the“Property.”
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BORROWER COVENANTS that Borrower Is tawfully seised ¢/ the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Preperty Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genera’ivthe title tothe Property against
all claims and demands, subject 1o any encumbrances of record. There i a prior mortgage from
Borrowerto The Firgt dated 11/18/ 75 and recorded as docurnant numbe2 32497531 .

National Bank

of Chicago

COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Paymaent of Principal and Interest. Borrower shall promptly pay when due the principal ot and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lander shall be applied to the annuai tes, then to
bitted and unpaid interest, then to principal, and then to accrued and unbilled interast.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehoid payments or
ground rents, if any. Borrower shall promptly furnish 1o LLender alf notices of armounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish o Lender  _ |

recelpts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument oiher than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests In good faith the fien by, or
delends against enforcement of the lien in, legal proceedln?s which in the Lendar's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures trom the holder
of the lien an agreement satisfactory to Lender subordinating the iien to this Securily Instrument. tf

Lender detarmines that any part of the Property is subject to a llen which may attain priority over this
Security Instrument, Lender maK give Borrower a notice dentifying the Hen. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of natice.
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4. Hazard insurance. Borrower shall keep the improvamaents now exigting or hereafter erecied on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any
other hazards for which Lender requires inaurance. This insurance shail be maintained in the amounts
and for the perlods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrowsr subject to Lender’s approval which shall not be unreasonably withheid.

All Insurance pollcies and renewals shall be acceptable to Lender and shall include a standard mort-
age clause. Lender shall have the right to hoid the policies and renewals. |t Lender requires, Borfower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it

not made promptly by Borrower.

Unlees Lender and Borrower otherwise agree In writing, Insurance proceeds shall be appiied to resto-
ration or repalir of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security I8 not lessened. If the restoration or repalr is not economically feasible or Lender’s security
would be lessaned, the Insurance proceeds shall ba appiied to the sums secured by this Security Instru-
ment, whethr o not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answar within 30 days a notice from Lander that the insurance carrier has offered to settie a
claim, then Ler.der may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property or .0 »ay sums securad by this Security Instrument, whether or not then due. The 30-day
period will begin w!ien the notice is given.

It under paragraph £ the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securrd Dy this Security Instrument immediately prior to the acquisition.

5. Proservation and Ms! tenance of Property; Lesassholds. Borrower shall not destroy, damage or

substantially change the Proparty, 2llow the Property to deteriorate or commit waste. if this Security

Insirument is on a leasehold, burrower shall comply with the provisions of the lease, and if Borrower
acquires fee titie to the Property, the luacehold and fee title shalt not merge uniess Lender agrees to the
merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agree-
mente aof tained in this Security Instrumer, dr there I8 a legal proceeding that may significantly atfect
Lender's Jights In the Property (such as a prrcaeding in bankruptcy, probate, for condemnation or to
enfoice: "aws or regulations), then Lender may Jo and pay for whatever is necessary to protect the value
of th. roperty and Lender's rights In the Propurty, Lender's actions may include paying any sums
se~urad %y a llen which has priority over this Security Instrument, appearing in court, paying reasonable
at:. ‘g fees and entering on the Property to maka (apairs. Although Lender may take action under this
pareyraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrarn 3hall become additional debt of Borower
secured by thia Security Instrument. Uniess Borrower and Lo nuor agree to other terms ot payment, these
amounts shal! bear interest from the date of disbursement a! tne Agreement rate and shall be payable,
with Interest, upon notice from Lendar to Borrower requestih.g pay—ant.

7. inspection. Lendar or Its agent may make reasonable entries \pon snd inspections of the Property.
Lender shall give Borrower notice at the time of ar prior to an inspectic ~pecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, girz=t-or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or for conveyancs in lieu ot
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the surr s secured by this
Security Inatrument, whether or not then due, with any excess paid to Borrower. In b7, cvant of a partial
taking of the Property, unleas Borrower and Lender otherwise agree in writing, the suris sacured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the fullov:ing fraction:
{a) the total amount of the sums secured immediately bejore the taking, divided by (b) tre {air market
value of the Property immediately bafore the taking. Any balance shall be paid to Borrows/,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor
offars to maka an award ot settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its oplion,
elther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not 1hs|_r11 due._

-7 ’p. Borrower Not Released; Forbearancs By Lender Not a Walver. Extension of the time for payment or
modification of amortization of {he sums secured by this Security Instrument granted by Lender to any

successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors In interest. Lender shall not be required to commence proceedings against any suc-
cessor In interest or refuse to extend time for payment or otherwise modify amortization of the sums
gecured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors (n interest. Any forbearance by Lender in exercising any right or remedy shall not be a

walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joimt snd Severat Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
(a) Is co-signing this Securlty (nstrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} {s not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreaement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which excesded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower, If arefund reduces principal, the reduction will be treated as a partial prepay-

ment without any prepayment charge under the Agreeament.

12. Legislation Affecting Lender's Rights. [f enactment or expiration of applicable faws has the effect
of reandering any provision of the Agreament or this Security instrument unenforceable according to its
terms, Lender, at its option, may require Immediale payment in full of all sums secured by this Security
Instrument.and rmay invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender sha)l take the steps specified in the second paragraph of paragraph 16.

13. Noticec. Anv notice ta Borrower provided for in this Security Instrumant shail be given by delivering
it or by matling It'by first class mall uniess applicable law requires use of ancther method. The notlce
shall be directed 20 t1e Property Address or any other address Borrower designates by notice to Lender.
Any notlce to Lenuei shall be given by first class mail to Lender's address stated herein or any other
address Lender design~ios by nolice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have Gcan glven lo Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Sev-rability. This Security Instrument shall be governed by federal law and the law
of Minols. in the event that any provision or clause of this Security Instrument or the Agreement conflicts
with appllcable law, such coniic’ ahall not affect other provisions of this Security Instrument or the
Agreement which can be given arfectwithout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreeriient are declared to be severabie.

15. Borrower's Copy. Each Borrower ;hz |l be given one conformed copy of the Agreement and of this

Security Instrument.

16. Transter of the Property or a Beneficia' ‘~iierest in Borrower; Due on Sale. if ali or any part of the
Property or any interest in it is sold or transfeired /= i a beneficlal interest in Borrower I8 sold or trans.
ferred and Botrower is not a natural person) witholt Lender's prior written consent, Lender may, at
its option, require immediate payment in full of aii-cvms secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercize.s prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lander shall give Borrowur notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice Is delivered or maiied within which Bor-
rower must pay all sums secured by this Security Instrument. lf Sorrower tails to pay these sums prior to
the explration of this period, Lender may invoke any remedies primitted by this Securily Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditio s, Borrower shall have the right
to have enforcement of this Security Instrument discontinuad at any time priorto the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) 7218 Lender all sums which
thén would be due under this Security Instrument and the Agreement had no acreleratlon cccurred; (b)
cures any detault of any other covenants or agreements; (¢) pays all expenses ‘nsurred in eénforcing this
Sscurity Instrument, including, but not limitsd to, reasonable atiorneys’ fees; (J} t2cs such action as
Lender may reasonably require to assure that the iien of thia Security Instrument, | endar's rights in the
Property and Borrower's obligation fo pay the sums secured by this Security Instrurngn? shall continue
unchanged; and (g) not use this provislon more frequently than once every five vears. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby ~iall remaln
fully eftective as if no acceleration had occurred. However, this right to reinstate shall nocapzly In the

case of acceleration under paragraphs 12 or 16.
18. Prlor Mortgage. Borrower shall not be in default of any provision of any prior morigage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foifows:

19. Acceleration; Remedies, Lender shall give notice to Borrawer prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleratian
under paragraphs 12 and 16 unless applicable law provides otherwise) or ihe Agresment or (k) Lender's
good faith ballef that the prospect of payment or performance is impaired. The notice shall specify: {a} the
default; (b) the action required to cure the default; (c) a date, nat less than 30 days from the dste the notice
is glven to Borrower, by which the detault must be cured; and (d) that fallure to cure the defauft on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any cther defense of Barrowsr to acceleration and foreclosure, If the
default is not cured, or the reason for the betlef that the prospect of payment or performance is iImpaired s
not carrected, on or befora the date speciled in the notice, Lender at Its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses Incurred In
legal proceedings pursuing the remedles provided in this paragraph 19, Including, but not limited to, rea-

sonable atiorneys’ fees and costs of titie evidence.
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20. Lender In Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judiclal sale, Lender (in person, by
agent or by judiclally appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to coliect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be appiied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premlums on receiver's bonds and
reasonable attorneys' fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22. Watver of Homestead, Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. !f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security

Instrument 24 f the ridens) were a part of this Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrum=nt and In any riden(s) exacyted by Borrower and recorded with it.
Exchange Na‘ional Bank o icago, as Trustee, under Trust Agreement
da;e.{ Novem’.oe',:_’:'l] s 197 @ known as Trust Number 30667, ge

AT AR

P / - .

~ d .
%d-_/—- 1_{ {C//JZMAM&__
T AT TRV

Secretary

1S\ \ace 2slow This Lina For Acknowlegment)

Thie Document Prepared By: Ce:rilija Rasimas
o The rirst National Bank of Chicageo .

~<Rquitv Credit Center
uite QUL82
Chicago, ¥l1. 60670

STATE OF ILLINOIS, Coolg County s#:
a Notary Public in ard for said county and state, do

|, —— Kathy Pacana
hereby certify that __Inaeph M. Lang,.VYice Presideant & Willie —W.—Dillan, Asat. Searetary
personally known to me to be the same person(s) whose name(s) _ . - heave—— subscribad to the

- ' foregoing instrument, appeared before me this day in person, and acknuow'adged that
signed and delivered the said instrument as ___thair - free and vowntary act, for the uses and

SE purposes there!n set forth.
A wl Given under my hand and official seal, this 12thday of _December .~ 19_88 .
L My Commission expires: _
Y P Mf(/u,‘ dernr- .
NotargBubiic
L}
¥3qudJ A ] 5 : . e A AT .
2 ZE pasaBaa N800, -
00:L5:ET 88/C2/C1 SE06 NUSL ézuzii ' SQPFICIAE ChALY
EZ°Cls DHIOVG2Y TO-1430 - Vo f e
Bogrer Wb, Qo 2000 :
h O R e £ gegy AENETII T Ioehy 3T VATYY AN G s sty T T - *A'::_L:_‘* :“v. e i mam v

“T063~g5.
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR MORTGAGR

DATED 10/25/88 UNDER TRUST NO. 10-30667-03

This Mortgage or Trust Deed in the nature of & mortgage is executad by

LA SALLE NATIONAL BANK, not personally but as trustes under Trust No. _19-30667-09
in the exarciss of the power 2nd authority conferred upon and vested in it as such
Trustee (and said LA SALLE NATIONAL SANK hereby warrants that it possesses full
sower and authority 10 executs ths Instrument) and it is expressly understood and agreed
! . nothing contained herein or in “ae note, or in any other instrument given to evidence .
the indebtedness secured heredy shall he construed as creating any liability on the part
of said mortgagor or grantory, or on said LA SALLE NATIONAL BANK personally i pay
said note or any interest that may sccrue thoreon, or any indedtedness accruing -
hereunder, or to perform any covenant, sither sxpress or implied, herein contained., alfy.
such lability, if any, Deing heredy expressly waived by the mortgages or Trustee und
said Trust Deed, the legal owners or holders of the nots, and by every person now or |
hereafter claiming any right or security hereunder; and that so far as the mortgagor or g .
grantor and said LA SALLE NATIONAL BANK personally are concerned, the legal holde-
of the note and the owner or owners of any indebtedness accruing hereunder shall look )
. solaly to the premises hereby mortgaged or convayed for the payment thereof, by the .~}
enforcement of the lien created in the manner herein and in said note provided or by

sction to enforce the personal liability of the guarantor or guarantors, if any.




