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- MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon DECEMBER 15 '
1988 Theminpjagoris JAMES V. DEAMBROSE AND LUCILLE DEAMBROSE, HUSBAND AND WIFE

(**Borrower""), This Se urity Instrument is given to SUMMIT FINANCIAL SERVICES
ITS SUCCESS0’.S AND/OR ASSIGNS

which is organized and eairiing under the lawsof THE STATE OF ILLINOIS , and whose address i;
: 6030 SOUTH HARLEX
SUMMIT, ILLINOIS €050l (**Lender™).

Borrower owes Lender the princi i sum of

FORTY EIGHT THOUSAND 5REVEN HUNDRED AND NO/100

Dollars (U= & 48,700.00 1. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrunient \"*Note'), which provides for monthly payments, with the full debt, il not

paid earlier, due and payable on JANUAN Y, 1, 2004 This Security Insirumen!
secures to Lender: (a) the repayment of the dubt/evidenced by the Note, with interest, and all renewais, extensions and

modiflcations; (b) the payment of all other sums, Wit} irleres!, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Borrz'wzr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage.grant and convey to Lender the lollowing described property

located in COOK County, lllinois:

LOT 39, 40 AND 41 IN BLOCK 1 IN THE SOUBDIVISION OF THAT PART OF

THE NORTH EAST QUARTER OF SECTION 12,  NORTH OF THE INDIAN BOUNDARY
LINE, AND NORTH OF THE SOUTH 15.56 CHAI%WS THEREQF IN TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCI?AL MERIDIAN, IN COOK COUNTY,
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‘1 P.I.#28 12 207 031 & 28 12 207 032 & 28 12 207 033
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- which has theaddressof 14316 DIVISION . POSEN ,
o [Street) {Cny}
Ilinois 60469 (**Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and oll easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred 10 in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property und that the Propertly is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

v encumbrances of record.
TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

¥ ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT g@ X {5 V Form 3014 12/83
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L.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw-.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of 1he Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is‘auvhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureu by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da' e ¢/ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payonts.

10. Borrower T¢«ot Released; Forbearasnce By Lender Not a Waiver. Extension of the time for payment or
modification of amorizaiiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall .o\ rizerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be required 1+ commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify ainc rtization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Bofruwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude thi: ex :reise of any right or remedy.

11. Successors and Assigns buu.a; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef (1i:e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ( greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i~ ci-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under th# ' ¢<zrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; andl (¢ 7grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with »_ jacd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe loan secured by this Se urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the nit2rsst or other loan charges collecied or 10 be collected in
connection with the loan exceed the permitted limits, then: (8 2ny such loan charge shall be reduced by 1he amounit
necessary to reduce the charge to the permitted limit; and (b) an// sims already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose <0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns. r.duces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment «: expiretion of applicable laws has theleffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instiument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st~ os specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeiit shiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tt e notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic= 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nutice 22 Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given (o Borrower or Lencer wien given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jav  und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty/f~strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer+.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuivent and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial! Interest in Borrower, If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conseni, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a} 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conained in thss
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleraiion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Properity and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the casc of acceleration under paragraphs 13or 17.
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UNOREMatAREOPY:

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15TH day of DECEMBER .19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “'Security Instrument™) of the same date given by the undersigned (the “‘Borrower’') to secure Borrower's Note to

SUMMI'T FINANCIAL SERVICES (the “Lender™)
of the same date and covering the property described in the Security Instrument and located at:

14316 DIVISION, POSEN, ILLINOIS 60469

{Property Address|

1-4 FAMILY COVENANTS. In addition ta the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seck, agree to or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORP (NVATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen< o be perfected against the Property withoul Lender’s prior written permission.

C. RENT LOSS tNSURANCE., Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance ;3 rignired by Uniformt Covenam 5.

D, “BORROWER'S FoGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L’ .AfES. Upon Lender's request, Borrower shall assign to Lender al? leases of the Property
and all security deposits made (in /connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termiowie the existing leases and to execute new jeases, in Lender's sole discretion. As used in
this paragraph E, the word ‘‘lease’’ saal' mean “‘sublease” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or ).ender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenderar Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemeit i the Security Instrument, Borrower shall coliect and receive all renis
and revenues of the Property as trustee for the beief. n{ Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addit’ual security only.

If Lender gives notice of breach to Borrower: (i) ali rerts received by Borrower shail be held by Bommower as trusiee
for benefit of Lender only, to be applied to the sums secured Ly the Security Instrument; ¢ii} Leader shall be entitied to
collect and receive all of the rents of the Property; and (iii) carn icnant of the Property shall pay all rerts due and vnpaid
to Lender or Lender's agent on Lender's written demand to vi< senant.

Borrower has not executed any prior assignment of the rents sac has not and will not perform any act that would
prevent Lender from exercising its cights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiitain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver inay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othzr nght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secudity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any 10i2 nr agreement in which Lender has
an interest shall be 2 breach under the Security Instrument und Lender may invoke any ~¢ the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained (in ttis 1-4 Family Rider.

- = e {Seal)

2 -Borrower
e == (Seal)

-Borrower

(Seal)
<Borrower

(Seal)
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