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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is given on DECEMBER 22 .
19 88 Themoripagoris JOHN M, PLACKO, A BACHELOR, AND CYNTHIA A, FRENDRETS., A&
SPINSTEY

“Borrower™) This Sechirity Instrument is given 10
UNITED SAVINGS OF AMERICA

which is organized and’exiicing under thelawsof THE STATE OF ILLINOIS , and whose address is

4730 WEST 79TH ‘STREET, CHICAGO, ILLINCIS 60652 {"'Lender™’).
Borrower owes Lender the principslaum of

STXTY-SIX THOUSAND AND -NC/100

Dollars (US.¥ 66,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {'Note*), which provides for monthly payments, with the full debt, 1t not
paid earlier, due and payable on JANUARY 1, 2019 This Security Insirument
secures to Lender: (a) the repayment of the debt wvidenced by the Naote, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragruph 7 10 protect the securily of this
Security Instrument; and (c) the performance of Boiiorver’s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby morigage. granl and convey 1o Lender the following described property

located in COQK County, Ilinois:

UNTT  5-17-105-R-D-2 TOGETHER WITH TITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN (LZXINGTON GREEN II CONDOMTHNTLM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 23863582, AS AMENDED, 1IN THE SOXTIWEST 1/4 OF SECTION 24, . %;
TOWNSHIP 41 NORTH, RANGE 10, FEAST._/GF THE THIRD PRINCIPAL ¥ 9,
MERIDTAN, TN COOK COUNTY, ILLINOIS, ' \

PLT.N, 07-24-302-016-1400

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, A7TF SUCCESSORS AND
ASSTIGENS, PARKING SPACE NO. G5-17-105-R-D-2 AS A LIMITED {({##4N ELEMENT AS
SET FORTH AND PROVIDED IN THE AFOREMENTIONED DECIARATION OF CONDOMINIUM.

267 NORTHBURY COURT, UNIT D2 SCHAUMBURG

which has the address of .
[Sirent) 1Caty)

60193
Mineis (*Property Address™);
[Zip Cedel

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, righs,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alofthe
foregoing is referred to in this Security Instrumeny as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grnl ang convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ckims and demands, subject 10 any
encumbranves ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limsiterk variations by jurisdiction 1o constitute a uniform sccurity instrumnent covering real praperty.

ILLINOIS—5Single Famidly—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
@v-s (1L} 707 VMP MOHTGAGE FOAMS « (31312938100 ¢ (BOOISZ 1 729}
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I. Pa}ment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insursnce.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly peyments are due under ihe Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (u) yearly taxes and assessments which may atfain priority over this Security Instrument: (b) ycarly
leasehold payments or ground rents on the Property, if any; {c¢) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, ifany. These items are called “escrow items.”" Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable fuw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shatll give to Borrower, without charge, an annual accounting of the Funds showing credits and debis to the Funds and the
purpose for which cach debit 10 The Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrunient.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior m
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall hc..,-
at Borrower's option, either pmmpf}y repaid to Borrower or credited to Borrower on monthly paymenits of Funds. If the', ~
amount of the Firads held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary * make up the deficiency in one or more payments as required by Lender. C-JD

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower s
any Funds held by Linoer. 1f under paragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply, no later
than immediately pric: tothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit cgai/ist.the sums secured by this Security Instrument.

3. Application of I'aj.nents. Unless applicable law provides otherwise, all payments received by Lender under
pdragraphs ) and 2 shall be applic(: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Ber:ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations innin2. manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis

1o be paid under this paragraph. 1f Borrow(r m: kes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shali promptly discharge any Lier. which has priority aver this Security Instroment vnless Borrower: (a)
agrees in writing 10 the payment of the obligation s(cu ert by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or delends against enforcement of 1n2 'i=n in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part.of the Property; or {c) secures [rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority aver this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverienis now existing or hereafier erected on the Property
insured against 1oss by fire, hazards included within the term 'extenderl civerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousts/and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrowes/subject to Lender’s approval which shall not be

unreasonably withheld,

All insurance policies and renewals shall be acceplabie 10 Lender and shzil include a standard morigage clause.
Lender shall have the right (o hold the policies and renewals. If Lencder requires! Fonrower shal! promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s serurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, thie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any dxces) paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavtte Jasurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds io repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-duyv-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shilivot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on o leaschold,
Rorrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee titte shall not merge unless Lender agrees to the merger in writing,

7. Protection of Eender’s Rights in the Property; Mortgage lnsurance. 1" Barrower tails to perform the
covenams and agreements contained in this Security Instrament, or tnere is a legal proceeding that may significantly aflfect
Lender's rights in the Praperily (such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender®s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over 1his Security
[nstrument, appearing in court, paying reasonable attorneys’ fees und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounis shall bear imerest from
the date of disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender 1o Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this £2ND day of DECEMBER 19 8,
andhis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument' ') of the same date given by the undersigned (the " Borrower™) to secure Borrower's Nole to

UNITED SAVINGS OF AMERICA, AN TLLINOIS CORPCRATION (the “Lender™}
oQItc same dale and covering the Property described in the Security Instrurnent and located at:

267 NORTUBURY COURT, UNIT DZ propeg,;!A‘hHmRURG y TLLINOIS 601922
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

LEXINGTON GREEN 11
{Name of Condommium Project)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (ihe
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Asscciation and the uses, proceeds and benefits of Borrower's interest.

CoNpOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security lnstrumem
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condommlum
Project’s Constituent Documents. The “Constituent Documents’ are the: €i) Declaration or any other document which
creates the Condanminium Project; (i) by-laws; {iii} code of regulations; and (iv} other equivalent decuments, Borrowcr shall
promptly pay, whei due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazare Irourance. So fong as the Owners Associalion maintains, with a generally accepted insurance carricr, a
“master” or “blanket” pelicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amour's, ‘or the penods and against the hazards Lender requires, including fire and haz.lrds included
within the lerm “extended cov ‘r"l['t.., " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's ohlization under Uniferm Covenant 5 to maintain hazard insurance coverage on the Property
is deerned satisfied to the exrent that the riequired coverage is provided by the Owaers Association palicy.

Borrower shalt give Lender prasdpt aotice of any kapse in required hazard insurance coverage.

In the event of a distribution of hazeedsinsurance proceeds in jteu of restoration or repair following a loss 1o the
Property, whether to the unit or to commor eletaents, any proceeds payable (o Borrower are hereby assigned and shall be
paid to Lender for application to the sums sccured ty the Security Instrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrowesshall take such actions as aay be reasonable to insure that the Owners
Association maintains a public liability insurance pulicyacceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ¢r claim for damages, direct or conseguential, payable to Borrower in
connection with any condemnaiion or other taking of all orany: part of the Property, whether of the unil or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and shaill be paid to Lender. Such proceeds
shall be applied by Lender 1o the sims secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiim Croject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other catug i or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents i the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of sell~natagement of the Gwners Association:

or
{iv) any action which wouid have the effect of rendering the public liability ‘nsurance coverage maintained by

1the Owners Association unacceptable to Lender.
F. Remedics. If Borrower does not pay condominium dues and assessments when g, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrorver s:cured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beasinrirest from the date of
disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to BorrowerJequesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiuri Rider.

Ll o 2 L

. i’L'\U\O, A B,\C!ILLOI\ “Borrower

) N // k ,f‘{ #/ S -
( C L0 S LA ey (Seal)
CYNTHIA J Fm:.\muz]s, N BP1NSTER ‘Horrowe?

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA (Seal)
2000 YORK ROAD -Borrowcr
OAK BROOK, ILLINOIS 60521

(Seal)

-Borrower
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