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‘Loan # 111-030202
FHA Caps Ne.:

131: 558 7267 734

- %f\é%tate of lllinols

Mortgage

This Indepture, Made 1his 22r4 dey of 19 8Bbetween

JANICE G. SHAULIS, Divorced Not Since Remarried

8 g&ggﬁﬁ n %‘r‘;'}%%m%’ ER&%@%’&B& the laws of
Morigagee.

December

, Morigagor, and

the State of Illinois

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the riincipal sum of Fifty thousand five hundred and NO/100

Dollars (8 50,500.00

payuble with interest a1 theicof
per cemum { }1.,00000Q ~yiner annum on the unpaid balance wntil paid, and made payable 10 the order of the Mortgagee af ils
office in Downers Grove, Illinois 60515 L or
at such other place as the holder may dusigiate in writing, and delivered; the said principal and interest being payable in monthly installments of
Pour hundred eighty and $3/10%2

Doflars (8
on 'pebruary D1.19 89 . andadike sum on the first day of each and every month thereafter until the note is fully piid.
except that the final payment of principal and intcrest, i not sooner paid, shall be due and payuble on the first day of January
2019 . .

Now, therefore, the said Morigagor, for the better securing ofne payment of the said principal sum of money #nd interest and the perfor-
mance of the covenants and agreements herein conlsined, does by these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the foliowing described Real Estate situate, lying, anc beirg in the county of COCK
and the State of lllinois, to wit!

SEE ATTACAFL ADDENDUM
THE CONDOMINIUM RIDER ATTACHED HERETO AND EXECUY™Z) OF EVEN DATE HEREWITH IS
INOORPORATED HEREIN AND THE COVENANTS AND AGREEMESES OF THE RIDER SHALL AMEND
AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MOPIGAGE AS IF THE RIDER
WERE A PART HEREOF.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION (JAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AMD THE COVENANTS AND
ACREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANCS AND AGREFMENTS
OF THIS MORIGAGE AS IF THE RIDER WERE A PART HERECF.

PISTEG-E6-

Ttem # 27-24-308-027-1022
TWMI#W ﬂﬁgtﬁ%e%ﬂc&ﬁﬁmmm!m?%u?mms thereunto belonging, and the rents sraes, and profits

thereol; and ail apparatus and ixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estare, right, title,
and interest of the said Mortgagor in and to said premises.

Te kave sad to hold the above-described premises, with the ap-
purtenences and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Hommestead Exemption Laws of the State of Ninois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And said Mortgsgor covenanty and agrees:
To keep said premises in good repair, and not to do, or permit

10 be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not o sufler any lien of mechanics men or
material men to attach to said premises; to pay to the Morigagee,
as hereipafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment thal may be levied by authority of the
State of Nlinois, or of the county, town, village, or city in which
the said land is situate, upon the Morigagor on account of the
awnershiip thereol; {2} a sum sufficien: to keep al) buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefil of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form ln used in connection with morigagee insured under the one- to lour-famlly programs of the Naticnal Housing Act which provide

for pertodic Mortgage Insurance Premium payments.
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In case of the refusal or neglect of the Mortgager 1o make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments an said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
ussessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid oul ef
proceeds of the saie of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
morlgage to the contrary notwithstanding), that the Mortgagee
shall not be required nar shall it have the right to pay, discharge,
OF remove any lax, assessment, or tax lien upon or against the
premises describedt hervin or any part thereof or the improve-
ments situated thereon, so3ang as the Mortgagor shall, in good
faith, contest the same or the validity thereof by appropriate
legal proccedings brought itva conrt of competent jurisdiction,
which shall operate to prevedt thecallection of the tax, assess.
ment, of lien so contested and thz sudz or ferfeiture of the said
premises or any part thereof to satisty 2o same.

And the said Mortgagor further covenants 2nd agrees as
follows:

That privilege is reserved to pay the debt in who'e, o: in part,
on any insiallment due date.

That, together with, and in addition to, the mombly paym.n’s
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on Jhe
first day of each month untii the said note is fully paid, the
foliowing sums:

{a) An amount sufficient to provide the holder hereof with
funds to pay the next morigage insurance premium if this instru-
ment and the note sccured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium} il they are held
by the Secretary of Housing and Urban Development, as follows;

(I} If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morigage insurance premivm, in order to provide such
tolder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, 8s amended, and applicable Regulations thereunder; or

(I} If and so long as said note of even date and this instru-
mesi are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(£/12) of one-hal{ (172} per centum of the average oulstanding
balance due on the note computed withou! taking into account
delinquencies or prepayments;

(b) A sum egua! to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and mssessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
snecial assessments; and

(¢} AH payments mentioned in the two preceding subsections
of this paragraph and all paymenis to be made under the note

secured hereby shall be added together and the aggregate amount
thercofl shall be paid by the Morigagor each month in a single
payment 10 be aplied by the Mortgagee to the following itemy in
the order set lorth:

{1 premium charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge {in licn of morigage insurance premium}, as the case miy
be;

(1) ground remss, if any, taxes, special assessments, fire, and
other hazard insurance premiums,

(111} interest on the note secured herchy;

(1V) amortization of the principal of the said note; and

{¥) late charges.

Any deficiency in the amount or any such aggregate monthiy
payment shall, untess made good by the Mertgagor prior 10 the
due date of the next such payment, constituie an event of default
under this morigage. The Mortgagee may collect a *‘late charge’, !
not to exceed Tour cents {49 for each dollar (31) for each pay- p-vind
mient more than fifteen (15) days in arrears, o ¢over the extra o
expense involved in handling delingquent paymenis. C,l,?'l

subsection fb) of the preceding paragraph shall exceed the S
amount of the payments acivally made by the Mortgagee for
ground rents, taxes, and assesSMENLs, OF iNSUTANCE PIEMIUMS,
the case may be, such excess, if the loan is cureeni, at the opziﬂph
of the Mortgagar, shall be credited on subseyuent payments (v Be
made by the Mortgagor, or refunded to the Mortgagor. 1,
however, the monthly payments made by the Morigagor under
subsection b} of the preceding paragraph shall not be sutlicient
to pay ground rents, taxes, and assessments, or imsurance
premiums, as the case may be, when the sime shill become due
apd payable, then the Mortgagor shall pay o the Morgagee any
dmount necessary 10 make up the deficiency, on or belore the
dat when payment of such ground rents, taxcs, assessments, or
insuraree reminms shall be due. 1f a1 any time the Morigagor
shall tendes 1o the Mortgagee, in accordance with the provisions
of the note /=<ared hereby, full payment of the entire in-
debtedness represented thereby, the Mortgagee shail, in com-
puting the amout of zach indebtedness, eredit to the account of
the Mortgagor alf payrients made under the provisions of subsec-
tion fa) of the preceding raragraph which the Morngagee has not
become obligated 1o pay (o0ke Secretary of Housing and Urban
Development, and any bulaiice remaining in the Tunds ac-
cumulated under the provisionz ot subseetion (b) of the preceding
paragraph, I there shall be a defayit under any of the provisions
of this mortgage resulling in a public_szief the premises covered
hereby, or if the Morigagee acquires the pioverty otherwise afler
default, the Morgagee shall apply, at the Zirc of the commence-
ment of such proceedings or at the time the pregeety is otherwise
acquired, the balance then remaining in the Tunds accumulated
under subsection (&) of the preceding paragraph as a credi
against the amount of principal then remaining unpaid under said
note and shall properly sdjust any paypients winch shall have
been mide under subsection fu) of the preceding paragraph.

EE the tolal of the payments made by the Mortgagor under

And as additions! security for the payment ol the indebtedness
aforesaid the Mortgagor docs hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

Thut he will keep the improvements naw existing or hereafter
erecied op the mortgaged property, insured as may be required
from lime 1o time by the Morigugee ngainst boss by Tire and
other hazards, casualties and contingencies in such amownts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been minde hereinbefore,

.
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UNIT 245 N LGT 7 (EXCEPT THE NORTH 135.50 FEET OF THE EAST 74.37

24

-

\",,\J FEET THEREDF> IN BREMENTOWNE ESTATES UNIT 4, PHASE 2, BEING &
N SUBDIVISION OF THE MNORTH WEST 1/4 OF THE SOUTH WEST 1/49 OF
e SECTION 24; OF THE SOUTH WEST 174 (OF THE S0OUTH WEST 1./9 OF

SECTION 24; OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 174 OF
SECTION 249, OQF PART OF THE MORTH EAST (/4 OF TRE SOUTH WEST 174
OF SECTION 24; ALSO OF PART OF THE NMORTH WEST 1/9 OF THE NGRTH
WEST 1,4 OF SECTION 25; OF PART OF THE NORTH EAST 1/9 OF THE
NORTH WEST 1/4 OF SECTION 25; ALL IN TOWNSHIP 34 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS DELINEATED ON SURVEY OF
LDT 7, WHICH SURVEY IS ATTACHED AS EXHIBIT A-1 TO DECLARATION
HabE BY BEVERLY BANK /S TRUSTEE UNMDER A TRUST NUMBER 8-313%,
RECORDED IN THE DOFFICE OF THE RECORDER OF COOK EOUNTY, 1LLINOIS,
AS DOCUMENT NO. 22333703 DATED MaY 22, 1973, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAlD LOT 7, AFORESAID (EXCEPTING
FROM SAlD LOT 7 ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREQF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEYS ALl W COOK COUNTY, JLLINGIS.

"l 7y -

-

--83-591814
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1020 31st Street, Suite 401 « Downers Grove, lllinois 60515 « (312) 852-3900

st ‘Fuh'(ﬁzlqiﬁémCorporation

FHA CCNDOMINIUM RIDER TO MORTGAGE

MFC LOAN NUMBER; 1117030202

FHA LOAN NUMBER: 131: 558 7267 734

MCPRT3AGOR: JANICE G. SHAULIS

PROPERTY. _ 7925 W. 164TH PLACE

TINLEY PARK, ILLINOIS 60477

UNIT NUMBER: 245

" The Mortgagor further covenants that'ne will pay his share of the common expenses or assessments
and charges by the Asscciation of Owners as provided in the instruments establishing the
condeminium.”

“The Regutatory Agreement executed by the Aassociation of Owners and attached to the Plan of
Apartment Ownership (Master Deed of Enabling Declaration) recorded on in

DATE
the land records of the County Of__COOK , State of ___ILLINOIS { )
is incorporated in and made part of this mortgage (dexd >f trust) Upon default under the Regulatory
Agreement by the Association of Owners or by the mortgaror.(grantor) and upon request by the Federal
Housing Commissioner, the Mortgagee, at its option may accluie this mortgage (deed of trust) in default
and may declare the whole of the indebtedness secured herelyv (o be due and payable.”

“As used herein, the term ‘assessments’ excapt where it refers 1o assessmenis and charges by the
Association of Owners, shall mean 'special assessmentis’ by state/or 1zcal governmeniat agencies,
districts or other public taxing or assessing bodies.”

“If this mortgage and note be insured under Section 234(c) of the Nationai Fici:sing Act, such Section
and Regulations issued thereunder and in effect on the date hereof shall govs v the rights, duties and
hiabilities of the parties hereto, and any provision of this or other instruments'executed in connection
with this mortgage and note which are inconsistent with said Section of the National Housing Act or
Regulations are hereby amended to conform thereto.”
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MdnTGAGOR MORTGAGOR
JANICE G. SHAULIS

MORTGAGOR MORTGAGOR

December 22, 1988
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The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare ali
sums secured by this mortgage to be immediately due and payable if ait or a parl of the property is sold or
otherwise transferred {other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the morilgage is endorsed for
insurance, to a purchaser whose credit has not been approved in accordance with the requirements of the
Commissione<. [ the property is nol the pnncu)al or secondary residence of the mortgagor, 24 manths”

must be substituied for 1/on'!hs
s -
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State of

0
e
Coun!y of QF‘('L~ > "“"‘03181 ;

|, the undersigned, a notary public in and for the said County, in the State‘alzresaid, DO HEREBY CERTIFY
that ___JANICE G, SHAULIS, Divorced Not Since Remarried K

persgnnally known to me o be the same person ____whose name ___ subscribed to (ne fhregoing instrument,

appeared before me this day in person, and acknowledged thal __ $he __ signed. sediea 2nd delivered the

said instrument as HER free and voluntary act, for the uses and purposes tharein set forth,

Given under my hand and official seal, this .23 day of x_' Teoembxl . 19&_.
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This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515
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