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MORTGAGE (lilinois 388 DEC 23 P 15 02 88591977
For Use with Mote Form No. 1442

‘\& (Above Space For Recarder's Use Dnly}
) mhs INDENTURE, mage DECEM BE { o 1988 vetweenSYSAN M. JACKSACK and JOEL M. PACE
o are mairied to each Other™ " 500108 W, WOLERAM  _ CpIcAo, | T4 O/S.

{Np. anst Sirest) ity (State)

Q\£|nrc:ri refecred o as “Morigagors,” nod _JAMES _C. JACKSACK-and. SHIRLEY W.  JACKSACK. . e e e

‘Cast hve., Park Ridge, I 113 inois . .. herein referred to as "Marlg’nger," wilpesseth !
(cily) (Stats?

(MNu. and Street) .
PHAT, WHEREAS, he Mortpapors are justly indebted tu the Martigegee npon the insialtment rote of even dale herewith, in the principal sum

S~ of ONE HUNDRED SEVENTY-NINE 'I'HOUSAN L L )
N ) ARS (\1 79,000.00 ¥, pavable 1o the order of ang delivered to the Mortpagee, in amd by whiclh note the Mortgagors promise 1o
p .\ the said princip: || sum and inferest at the rate and in insalhnents as provided in said note, with a fimal payment of the badunce due on the

1st day of . December N 201 8. and all of said principal and interes) are mide payahle ak sech place as 1he Imldu]-j of ltlzw note
Ld s

R may, from time o time, in writing d|1[‘Ullil-ll|l[ in absence of such appointnrent, thea ot the office of the Mortgagee a .07 7500

Avenue, Park Ridge, inagis
THE RET URI the Motls_ IO 10 secure the mrymtmr ol’ sakd princippl sum of money and said interest in accordance with the terms,

NOAW,
Sf s et tgages and the peyformance of the covenarts wnd agrecients herein contiined, hy the Morigagors (o be per-

formed,
CONVEY and WARKANY unio the Maortpapee. amt the RMortpagee™s successors and asvagns, the foHowing described Real Eslate and a1l of their

estate, right, title and interedc therein, situate, iving and heing in the
City of Chicayo ., counNty oF . Cook . . AND STATE OF ILLINOIS, 1o wit:
T\ *Lot 17 in Rutboex: ord's Third Addition to Mont Clare in the North West
quarter of Section 30, Township 40 North, Range 13, East of the Third
Principal Meridialv,/ in Cook County, Illinois

provisichs and Hinitatiog:
\ and ndsp bn ecosideration of the st of One Dollar in hand paid, the receipt whereof i herchy .ulmmlm!;,ui deo by these presents
3

A Moo

which, with the property hereinafter described, is referred toborein ns the “premises,”
TOGETHER with all improvements, lenements, gnsemeils, Hyeures, and appurtenances thereto belonping, and ail rents, dssues and profis
thervot Tor so bong ard during all such times as Mongagors naiydoe enlitfed et (which are pledeed priomarily and on » parFity with said yeal
estate and not secomdierily b and oll apparatus, eywipment o artcl s now or hereafier therein or thereon used Lo supply heat, g8, air conditioning,
witer, fight, power, selcigerstion (whether sipgle units or centraly emnolod), and vendilalion, including (withont n-strir.'\inp the fosegaing},
wreens, windew shades, storm doors and windows, Noor coverings| inator beds, awnings, stoves amd water heatecs. AN of the foregning me
declared 10 be a part of sakd real estate whether physically atsched theveto or not, secd it is apreed st o)) similar appaeatus, equipmed or
umlc\ hNL.\flLr Placed in the premises by the Meottgagars or their suctesor or assigens shall be considered as constituting parl of 1he real estate.
THAVE ANED PO HOLD the praimpises unte the Monipngee, and abg \mtpl re's successors and assigns, Torever, Tor the purposes, dand
Hpen llsc pses herein set forth, free From nfl riphts amd benelits under nnd ’ sSriue ul’ the Hlomestead Bxenrprtionr Laws of 1he State of linois,
which said viebts amd benetlts the Mortearors o hereby cxprvsste relense ! bve.
M. JACKSACK and 0OWi. M. pACE

The name of & record vwner js; D522

Craxa /330 131 0/0

3‘“" \\F .
"p‘_u; A RIDEE OF I Pases
This mortgage consisis of Iwo pzace(l‘he covenints, conditions and provislons appearing on page 2 (the reverse skde of thiv morigsge)
are invorpornted herein h) reference nnd are a paet hereof and shall be binding an the Morigngors, thei imlt.!. successors und nsslpns,
WITNESS |he hand . . . and seal . . . of Morigagors H‘n: day nnd year first above written,
r~
PLEASE Clnana M. daefemeredl e (SR e (Sl

PRINT OR
e st ,,_SU/SJAN A gaggsaC e T
SIGNATURE(S) LA ( = /‘r’f, Y A T e A N T

1, the undersigned, a Wotary Public in and for said County,
in ‘75; lc ntorcsa:d DD HEREBY CERTIEY that SUS4A e

ancK _and ToEl M. _FACE . .
personally known to me to be the samye person..... whose pame ... ... __
subscribed to the Toregoing instrumen?, appeared before me this Jday in person, and acknowl-

edged that__h______signed, sealed wird delivered the said inslryment as
free amd vuhmrmy acl, for the uses nnd purposes therein set forth, nncludmg the release and

waiver of the right of ‘homestead,

Given under my hand and official seal, this- . ,,,_ér.*.,.-._“,«u._.__._. .. day of é.MEMB @ T, 198,8«.

Comnission expiyes . R 19... — e e e e e
o This instrament wis pn.pdrcd hy WAL'S” NMMELMWGS&LL_;
Chicago, I11. {MAME AMD ADDRESS)
L£—ADDRESS OF PROPERTY:
_7001-03_W. Wolfram
Chicago, Illinois, ____ .
NAME.RONALD E. NEVILLE. oo ol 30 SIS APRAE Hot S RS

MAIL TO: {,ppress. 221 N.__LaSalle, Suite. 2100 _ SERD SURSEQUENT TAX BILLS TO:
Y AND
glri'rf_ CHICAGO, IL. . . one80601
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FIW, COVENAN CORDIYY b W 2 HD T, h . X REVERSE SIDE ﬂf_-' "IIIIS
MONTGAGE): .
y re uild any i hereafter on the premises which:

1. Motgapors shall (1) prompt pair, restare or baildings or impravements now or ;
may become dmnnged ve be destioyed; (23 keep said psemises in good condition and repair, withoul wiaste, amd free from mechanic’s or
otlier licns or ckiims for lien not cxpressly subonpdinated to the lien thercof; (1) pay when doe any indebledness which may be secured hy
a fien or charpe an the premises supesior 10 the Hers hereol, and upun request eshibit saptisfuctory evidence of the discharge of such prior
YFen 1o the Mortgnpee: (43 complete within a reasonable thne any building or buildings now or at any time in process of erection upon said
premisest 45) comply with all requirements of law or muricipel ordinances with respect to the premises and the use thereof, (63 wmake
no matenind alermions in said premises except as required by law or municipal ordinance,

2. Moripagors shall pay belore any penalty attnches nll general tixes, amd shall pay specinl 1axes, special assessments, waler charpes,
sewer service charges, and other charges agninst the premises when due, aml shall, ppan writteh request, furnish to the Morigages duplicale
receipts thesefor, To prevent defanlt hereonder Morfgagors shall pay in full under protest, in the manner provided by staiule, any x or
mssessmenl which Mogtgagors may desite to contest.

1. In the eveat of the enactment nfier this date of any Iaw of Minois dedocting from the vatue of vl for the purpose of taxation any

lien theteon, or imposing upon Ihe Mortgagee the paymemt of the whole ve imy pant of the 1axes or assessmients or charpes or fiens herein
1ecqrired 1o be paid by Morlpapors, ar changing in any way the lws relating to the 1axanon of mortgages or debts secured by mortpages or
the mortgagee's interest in the property, oy the manner of collection of taxes, so as 10 allect this mortgage or the debt secured bereby or
the holder thereol, then and in any such evenl, the Mortpagors, npon demand by the Mortgagee, shall pay such taxes or assessmenis, or
reimbinse the Mortgagee therefor; provided, however, that if in the opinion of commsel {or the hMortgipee (:l} it migh1 be untawiul to
reguite Mongagors to make such payment or () the making of siuch payment might resull in the impusition ol interest hevond the max-
oy amount permitted By Yaw, tien and in such event, the Morlgagee may clect, by notice in wriling given to the Morlgagors, 1o declare
alt of (he indebledness secured herehy to he apd become due and payible sixty (50} days from the giving of such notice,

4. I, by the Iaws of the Unired Siates of America or of any sinie having jurisdiction in the premises, any tax is die or heeounes due
in respect of the jssuance of the nole herchy secured, the Morigapors covenant miwd agree to pay such tax in the manney reqquircd by any such
Yaw. ‘1 he Mortpagors irther covenant tn hold harnsless and agree  to indempify the Morigagee, and the Marigagee’s successors or assigns,
against any lishifity incurred by reason of the impaosition of any tax on the issuance of e noie secored herely.

5. At such time i the Mortgagors are not in defnull either under the terms of_lhc note secured hereby or nnder the lerms of this
morigage, the Mortzazors shall bave such privilege of making prepayments on the principa) of said nole tin addition 1o the reguired pay-
ments) as may be provided in said nole,

6. Mortpagors shall Zeen al) huildings and improvements now or hereafter situnfed on suid premises insmed against loss or Jamage
by fire, liphtning ond windstires under policies providing for paynwnt by the insarance companies of moneys suflicient efther o pay the
cast of replacing or repuising the same or 1o pay in fol} the indebledness secured hereby, all in campanies satisfactory 10 the Mortgagee,
under insurance policies payalie i vase of loss or damage, 1o Mortpagee. such rights 1o be evidenced by the standard mortgige chiuse Lo
be ttached! 1o cach pobicy, and Gha'd deliver all paolicies, including addisional and renewal policies, 1o 1the Mortgagee, and in case of insur-
ance about to expire, shall delivee rénesvnl policics not jess than ten days prior lo the respective dates of expiration.

77 Y Ease of defauh therein, Mantrapes may, I need nol, make any payment or perform any act hereimbefore reguired of Morigagors
in any formf and munner deemed expediesd, and may, bot need nol, make Toll or parfin) paymenis ol principsl or interest on prior encum-
Lrasces) if {ny, aml purchase, discharge, compromise or seitie any 1ax lien ar other priog lien or tjtle or clhiim thereol, or redeem from
any staxisuled or forfeiture affecting said preruise’s or conlest any lax or assessmeni, All moneys paid for any of the purposes herein amthor-
jzed.'amd nll‘expcnscs paid or incurred in cesierdon therewith, including attorneys” fees, amd any other moneys advanced by Morigagee to
protect-the mortpaged premises nnd the tien heseof, shall be so much ardditional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest ierecn at the highest rate now permitted by [Hinois I, Inwetion of Morigagee shall
never be cosidered as a waiver of any right accruing to the Mortgagee on account of any defanit hercunder on the part of the Mortguge. -

R, ‘The Marsigagee making any payment hereby pohorized selating 10 Inxes or assessmernils, may do sa according (o any bill. statement
or estimate procured from the sppropriate public oficevishant inguicy into the accuracy of such bill, stutement or eslimale or inlo the

validdity of any fax, assessmeni, sale, forfeiture, lax lien ¢r tllefor claim thereof.

9. Motigagors shall pay each fteny of indebiedness heiein imerdioned, both principal and interest, when due according 1o the tevms
hereol. At the option of the Morgagee and withoat notice tol Mortzaeors, all onpaid indebtedness secured by this morigage shall. nofwith-
standing anything in the note or in this morigage (o he contrary, Hieconie due nmd poysble €a) immediately in the case of default in making
payment of any installent of principal or interest on the note, o7 {h) _when defanll shedl occor and continue for lhree days in the per-
formance of any ather agreemend of the Mortgagors herein contained.

10, When the indehiedness hoereby seenied shall become due wheindr by accelerstion or otherwise. Morlgagee shadl have the righe
to foreclose the lien liereof, ITn any suit (o forectose he Jjen hereof, therd slalk be allowed and included as sdditionad indelwedness in the
deeree for sale ol expendilnres and expenses which may be pakl or incurred oy or en behall of Mortgagee Tor attorneys’ fees, spprainer’s
fees, outlavs for documentary and expert evidence, senographers’ charpes, rablcation cosls and costs twhich may be estimated as to
items to be expended aflter entiy of the decree’) of procuring ol soch abstracts of tile, 1ile searches, and examinations, title insurance
policies, ‘Torrens cortificates, and similar dnta and assurances with respeet to Hitbeois Mortgagee may deem 1o be reasonably necessary
either (o prosecite such suit or 1o evidence to bidders nt any sale which may be fimd prosaant 0 such decree the Irue conmdition of the title
1o or the value of the premises. All expenditures ami expenses of the mature in this pa agrash mentioned shall become sp much addiiional
indebtedness secured hereby and immedintely due and payable, with interest thereon ar the ffhest sate now perimitied by Hlinois Iaw, when
poid or incorred hy Maoripager in conpection with (n) any proceeding, including probate pad bankrupley proceedings, to which the Mort.
gagee shall be p party, cither as plaingifl, claimant or defendant, by reason of this marigags o any indebteduess hereby secared: or ()
preparstions for the conymencement of nny suil Jor the foreclosure hercof after aceruwal of sucn Ciebt ko foreclose whetlier or not actoally
commenced; or (¢} preparations (or the defense of any actond or threatened suit or proccedisg yich mighi affeel the premises or the
securily hereof.

th. The procecds of any foreclosure sale of the prentises shall be distributed and applied in the (oVowing order of priority: First, on
account of alt cosls and expenses incident to the forectosure proceedings, including all such items as wc mentioned in the preceding puwra-
praph hereof: second, ull other items which under the terms hereof constitole secured indebledness addi‘onal o that evilenced by the
ante, with interest thereon ns herein provided; tird, all prineipa) and interest remaining unpaid on the ncle; (carth, any overplius to Moit-
gapors, their heirs, legal representatives or assigns, ns their rights may appear.

12. Upon or al any time aficr he filipg of a complaint to foreclose this mortgage the court in whiclh sura_compinint is filed may
appoint a reeciver of said premises. Sneh appointinent may be prsde either hefore or after sale, without notice, withoutragard 1o the solvency
or ipsodvency of Morigagors al the Bme of application for such receiver and wilhout regard 1o the 1ben value of (he premises or whetiicr
the spme shall be then occupied as o homestead or not, and (the Maoripapee may be appointed as such receiver. Sucb reseiver shall have
pewer to cablect she tents, issues and profits of said premises guring the pendency of such foreclosure suit and, in case ol a sale and o de-
ficiency, during the foll statotory period of 1edemption, whelher there be redemption or nol, as well as during any turther limes when
Maortgagors, except for the inlervention of such receiver, woukd be entitled to collect such rents, issues and-p
which may be necessary or are usual in such cases for the prolection, possession, controf, management and operalion of the premmises
ing the whote of said period. The Court fram time to time may authorize the receiver to apply the net income in"Ri% n paymen,
whale or in part of: (1) The indebtednacss secored herehy, or by any deeree foreclosing this morigaee, or any. (ax . sF
other licn which may be or hecome superior to the lien hereof or of such deciee, provided such application 1s 1

side, (23 the defickency in caxe of a sile snd deliciency. 5 A
H . .. R ; s ed Sme f*&hu v

13. Neo actian for the enforcement of the tien or of any provisien hereol shall be subject 1o oy defense ould nol be
and available to the party inferposing same in an action al Jaw upon the note hereby secured. Mﬁ'ﬁw*

14, The Mongagee shalt have the right to inspect the premises a1 all reasonable limes and access therelo shalt be permitted for that
pmpu';c.

15. The Morgagors shall periodically deposit with the Morigagee such soms as the Morgapee may reasonubly require for pay-
menl of taxes and assessments on the premises. No such deposit shadl bear any imterest, '

16, 1f 1the payment of said indebiedness or any part thereof be extended or varied or if any part of the security be released, ull per-
sons now ar a1t any time herealter Jinble therefor, or interesied in said premises, shidt be held (o assent (o such cxlension, variation or

refense, amd their fability and the lien and al) provisions hercof shall coniinue in full force, the right of recowrse agains all such persens
being expressly reserved hy the Martgagee, nolwithstanding such extznsion, variation or release. ,

17. Muortpagee shall release this morigage and lien thereof by proper instrument bpon payment and discharge of all indebtledness
secured hereby and pavmenl of & reasonable fee 1o Morigagee for ihe execution of such release.

18. ‘This mottgage and all provisions hereol, shall extend to and be hinding upon Moctgagors and all persons claiming under or
through htarngagors, and the word “Mortgagors™ when wscd herein shall include all such persons and oll peesons liabie for the payment
of the indebledness or any part thereof, whether or not such persons shall have execoled the nole or this mortgage. The word “Morigagee”
when gsed herein shall incliude the successors and mssigns of the Mortgagee named herein and the holder or holders, from time to time, of

the nole secured hereby.

SEE RIDER ATTACHED HERETO FOR ADDITIONAL COVENANTS, PROVISIONS
AND CONDITIONS

LLETESKS
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RIDER
COVENANTS, PROVISIONS AND CONDITIONS (continued)

MORTGAGEES: JAMES C. and SHIRLEY W. JACKSACK

MORTGAGORS: SUSAN M., JACKSACK and JOEL M. PACE

ADDRESS OF PROPERTY: 7001-03 W. Wolfram St., Chicago, I1l.
DATE OF MORTGAGE: December 1, 1988

19. Notwithstanding any provision in this Mortgage to the
contcary, HMortgagee has the absolute right to transfer and
assign this Mortgage and the Note it securas,

20, If Movmtgagors do not pay the full amount of the monthly
payment whea Jdue, they shall be in default. Upon default,
the Mortqage=s-may, within 30 days written notice, declare
the full amount GFf principal remaining unpaid and the
interest which has not heen paid due immediately. Failure of
the Mortgagees to give the aforesaid notice or require
immediate payment upon-the Mortgagors' default does not waive
the Mortgagees® right s do so at any time provided the
Mortgagors are still in-U«fault.

21. All notices shall be glven by certified or registered
mail, return receipt requested, nroperly addressed to the
Mortgagors and Mortgagees at the addresses listed below or
such other address asg elther Morigagors and Mortgagees shall
subsequently designate in writing.

Susan M. Jacksack
and Joel M, Pace
F001=03 West Wolfram
Chicaqo, Illinois

James C. Jacksack and
Shirley W. Jacksack
723 East Avenue

Park Ridge, Illinotis

22. Mortgagors agree and acknowledge they are jointly and
geverably liable to perform all the obligations set out in
this mortgage including the obligation to pay the full amount
owed,

23. 1If all or any part of the property descrihed above or
any interest in it is sold or transferred (or if a bheneficial
interest in Mortgaqors, or either of them, is seld or
transferred) without the Mortgagees' prior written consent,
the Mortgagees may, at Mortgagees' option, require immediate
payment in full of all sums due under this mortgage and the
note it secures.

22616588
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24. 1f the Mortgagees exercise the option to require
immediate payment in full, Mortgagees shall give Mortqagors
notice of acceleration. The Notice shall provide a period of
not less than 30 days from the date the notice is delivered
or mailed within which mortgagors may pay all sums due under
this mortgage and the note it secures. If Mortgagors fail te
pay these sums prior to the expiration of the peried,
Mortgagees may invoke any and all legal remedies available in
law and equity, including but not limited to those remedies
set out in this mortgage and the note it secures, without
furthar notice or demand by the Mortgagees.

25. dcrtgagors shall pay the homeowner's insurance premiums
and real sstate taxes when due and provide proof of payment
Lo Mortgayzes.

' ; :‘) ; . f/‘7
Smﬁmx H ‘u)r;' esarsis_ {,/ (/ 2z n%e
MORTGAGOR /M_oR'TGAGOR
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