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MORTGAGE

88THIS MORTGAGE (“Sacurity Instrument”} is given on ... DE(.:.EMBER 22 .
19—~ The mesigagor s ALFONZO P. DIVITO, JR., DIVORCED AKD NOT REMARRIED

""Borrowor”}. This Security Instrument is given to PRINCIPAL

MUTUAL LISL " INSURANCE COMPANY , which is arganizod and oxisting under the laws of

THE STATE JF TOWA , and whose address is 7¥1 HIGR STREET, DES MOINES,

I0OKA 650309 {‘Lendier’). Borrower owas Lender the principal sum of SIXTY THOQUSAND AND

007100 Doltars
US. $ 60,000.00 Y This debt is eviclenced by Borrower's nota datod the samo dote as this Security
Instrument ("Note"]l, which priovides for monthly poyments, with the tull debt, if not paid eartier, dus and payable
on JANUARY 01, 2004 This Sceurity Instrument socuros to Londer: (0) tha ropayment of the dein
avidenced by tho Noto, with interost, and il rengwals, oxtensions and modifications; (b) the poymoent ol all ather sums, with
Interost, advancod under poragraph 7 to jorowct the security of this Security Instrumaent; and (¢} the purformance
of Borrowar's covanants and agreaments uador this Security Instrumaent and the Note. For this purpose, Borrower doos
heraby marigaga, grant and canvey 1o Lender !ne cllowing described property located in

COOK County, Hlinris:

LOT 21 IN BLOCK 7 IN W. F. KAESER AND COMPANY'S ARBOR PARK, A
SUBDIVISION OF THE EAST 1/2 OF “7%% NORTH EAST 1/4 OF SECTIOR 21, -
TOWNSHIP 36 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN.
{EXCEPT RAILROAD AND EXCEPT THAT FAKXT LYING NORTH WEST OF RAIL-
ROAD), IN CODK COUNTY, ILLINOIS. 5’-'5‘7’\“‘9‘0"00'*(

BRINGIPAL habs TLAL LIFE INS, CO
L MV T . CO.
BOX 333-GG P. O. BOXXKREE, 2277

2111 PLUM STREE

AURORA, ILL. 605G"

16017 S FOREST AVENUE -y OAK FOREST
|Stravt} [City)

which has the address of

{llinois 5 E_?.i_z.__.("Propunv Address”);

[21p Codn)

TOGETHER WITH all the improvoments now or hereafter urectad on the proparty, and all epsomonts, rights,
appuntonnnces, rents, royaltias, mineral, oil and gas rights and profits, wator rights and stock and all fixtures now or
heranftor o part of the property. All raplacoments and additiona shail also ba covarod by this Security Instrumont. All of the
foregoing is raferrad to in this Security Instrument as the “Proporty.”

BORROWER COVENANTS that Borrower Is lawfully solsod of tho estato horeby convayod and has the right to
mortgage, grant and convey the Proporty ond that the Property is urencumborad, axcopt for encumbirances of record.
Berrowor warronts and wili defond gonarally the title to the Property against all cloims and damands, subject to any
oncumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform convenanis for national use and non-unifanm convenants with
limited variations by jurisdiction to constitule a unifarm socurity instrumont covoring real propery.

ILLINDIS - Single Family -- ENMAFHLMC UNIFORM INSTRUMENT Form 2014 17783
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UNIFORM CONVENANTS. Borrowor and Lenclar covonant and agree on follows:

1. Paymont of Princlpal and Interest; Prapaymant and Lato Charges.  Borrowor shall promptly pay whan duo tho
principal of and intoroat on tho dobt vvidonced by tho Noto and any propayment and lato chargoes duo undoer thu Noto.

2, Funds for Taxes and Insurance. Subjoct to applicable law or ta b writtan waivor by Lander, Borrowaer shall pay to
Londaer on the day monthly payments iro dup undar the Noto, until the Note is paid in full, o sum {*'Funds”} equal to ong-
twelfth of: {n) yoarly taxes and nssassmants which may attain priorily ovor this Socurity Instramant; () yoarly loasalold
paymonts or ground rants an tho Propernty, i ony: {c} yaarly hoazord insuranco promiums; and {d) yoarly martgago insuransa
premiums, if any. Thoso items are callect “oscrow itomas.” Londor may ostimate tho Funds due on the basis of current daty
and ropsonable estimates of future escrow (toms,

The Funcs shall bo held i an inatituiion tha doposits or agcounts of which are insurod or guarantooed by u ledoeral or
stote agency (including Londlar if Londar is such an institution), Lendor shail apply tho Funds to pay thu oscrow itlems. Lendor
may not charge for holcing and applying the Funkis, nnalyzing tho account or vorilying tho oscrow itoms, unless Lendor pays
Barrower intarest on the Funds and applicable law permits Lunder to make such o chingo. Borrowaer and Londer may agree
In writing that interest shall be paid on the Funds. Unloss an ugreamuont is mado or applicablo law requires intorest to bo
pauid, Lender shall not ba required to pay Borrowar uny intarest or earnings on tho Funds, Lendor shall give ta Borrower,
without chargu, an annual accounting of the Funds showlng crodits and debits to the Funds and tho purposy for which vach
debit to the Funds was made. The Funds aro pledgod as addition security for tho sums socurced by this Security Insteumant,

If the amount of the Funds hald by Lender, togother with the future tmonthly paymonits of Funds payablu prior to thu
due dutes of the escrow Items, shall sxceed the amount roquired 1o pay the oscrow itoms whon due, thy axcess shall bo, ot
Borrowsr's aptlon, either promptly repaid to Borrowar or creditod to Borrowor on monthly paymants of Funds. If the
amount of the Fuids hold by Lendaer Is not sufficiant to pay the oscrow itoms whon due, Borrower shali pay (o Lendar any
pMmont noceasdrs.o mako up the defleloncy in ono or more payments as roquirad by Londer,

Upon paymeniin full of atl sums securod by this Sacurity irstrumant, Landor shall promptly refund 10 Borrower any
Funds held by Londcr, I under paragraph 19 the Property is sold or acquired by Lender, Londer shall apply, no latar than
immadiataly prior to W zale of tha Property or its scauisition by Londor, any Fundg hold by Lender at the time of application
as a cradit against the wuirs sacurad by this Socurity Ingtrumont,

3. Application of Piyizants. Unless applicablo law provides othorwise, all paymonts recoivod by Lendar under
paragraphs 1 and 2 gshall be apptied: (irst, to late chargas due undor the Nola; socond, 1o prepaymant charguos due under the
Note; third, to amounts payabie under paragroph 2; fourth, to interest due; and last, to principal due.

2, Charges; Liens. Borror;or shall pay all laxes, assossmants, charges, fines and impositions attribulable to the
Property which may altain priority ove! this Socurity Instnimoent, and leasehold paymunts or ground remts, if sny. Borrowor
shall pay those obligations In the mannes plovidud in paragraph 2, or il not paid in that manner, Borrowoer shall pay thom on
timo directly to the parson owed payment, Bazrower shall promptly furnish 1o Lendor all notices of nmounts to ba paid
under this paragraph. If Borrower makes t'ieso paymonts directly, Borrowor shall promptly furnish 1o Lendor roceipts
avidoneing the poymonts.,

Barrowor sholl promptly dischargo any Lon which has priority aver this Sccurity Instrumant unless Borrowar: {(n)
agreos inwriting to the paymant of tho obligetion securad.by tho Hen in o maennor acceptable to Lendor; (1) contusts in goad
{aith the Han by, or dofonds ageinst enforcement of dipddnn in, logal proceadings which in the Lander's opinion oparate to
provent tha enfarcement of the lien or forfeliure of any part of the Proporty; or (¢} secures from tha holkdar of the lien an
agreement satisfactory to Lendor suberdinating the lien to Vas Sacurity lnstrumant, If Lender detorminos that any part of the
Property is subject to a lien which may attain priority ave. this Security Instrumoent, Lendor may give Borrower a notice
identifying the lien. Borrowar shall satisfy the lien or take one or rore of the actions set {orth above within 10 doys of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemeris iiow oxisting or horosfter erected on tho Propoeny
insured ngalest loss by fire, hazards included within the term "extencod covaraga” and any other hazards far which Lender
roquires insurance. This insurance shail be maintained in the amounis And fTor the periods tho! Londer requires. The
insurance carrier providing the Insurance shall be chosen by Borrower "wiject 1o Londer's approval which shali not be
unroasonably withheld,

All insurance policles and renewals shall bo ncceptabla to Lendar ana gshallanclude a standard mortgage clause.
Lendar shall have tho right to hold thu policies nnd renowals. If Londer requires, Berrswor shall promptly give to Lender atl
roceipts of paid pramiums and ronowal noticas, In the evant of loss, Barrowor shall ;,i\'n prompt notice 10 the Insurance
carrior and Landar, Londeor may make preofl of loss il not made promptly by Borrewe:

Unless Lendor ond Borrowar otharwise agroe in writing, insuranca proceods shall’ve apgptiod to rastoration or rapair
of tha Proporty damagod, if the rastoration or repair Is economically feasible und Londer's s aunrity is not fossonod. I tho
rostoration or rapair is not aconamically feasiblo or Londer's socurity would bo lossened, thainsuranco proceods shatl be
applied to the sums sacured by this Sacurity Instrument, whethor or not then due, with any evoess paid to Borrowar, If
Borrower abandons the Property, or does not answer within 30 days a notlce from Londear that the nnurance carrier has
offered to settle a cleim, then Lender may collect the insurance procaeds. Lender may use the procooss va apair or restore
the Property or to pay sums secured by this Security Instrument, whother or not then due. The 30-day pariod wiil begin
when the notice is givan.

Unless Lender and Borrawar otherwise agres in writing, any applicntion of procoeds 10 principal shal? ot oxtond or
postpone the due date of the monthly paymonts referrod to in paragraphs 1 and 2 or chango tho amount of the paymaents. I
under parbgraph 19 the Praperty is acquired by Lender, Borrower's right 1o any insurance policies und proceoeds rosulting
from damage to the Property prior to the acquisition shalt pass to Londer to the oxtent of the sums socurod by this Security
fnstrument immediately prior to the acquisition.

6. Proservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dumuga ar subslantially
change tho Property, allow the Proporty to doteriorate or commit wasta. If this Security Instrumant is an o leaschold,
Borrower shall comply with the provisions of tho lease, and if Borrowar acciires fee titlo (o the Propaﬂy, thd Innseho!d and
fea title shall not merge unless Lendar agrees to the mergar in wriling. o3 :

7. Protection of Lenter's Rights in the Property; Mortgnge Insurance. |f Borrowor lails to per‘borm‘ the’ ‘covohunts
and agreamants contalned In this Security Instrument, or there js-a lagnl procecding that may significantiyaffect idhbHor's
rights in the Proparty (such as a proceeding in bnnkrupu:y, probmo. for condemnation or to snforce (gws or rogulnllom),
then Lender may do and pay for whatever Is necossary to protact tho value of the Property and Leider's rights in the
Property. Lencdor's actions may Include paying any sums secured by a lien which haos priority over this Socurity Instrument,
appearing in court, paying rensanable attorneys’ fees and entering on the Proparty te mako ropairs. Although Lender may
take oction under this paragraph 7, Lender does not havoe to do so.

Any amaounts disbursed qy Lender under this; aragraph 7 shall hecomo sdditional debt of Barrowoer securod by this
Security Instrumant. Unless Bortdwor and Lender agrde to’ other terms of paymant, 1thase amounts shall bear interost from
the date of disbursament at the Noto rate and shall be payablo, with interost, upon notice from Lender to Borrowar
roquaesting paymont.
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