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MORTGAGE 20303490-7

THISMORTGAGE (“Sceurity Instrument’)is givenon  DECEMBER 22
19 88 Themertragoris MICHAEL KAPUSTKA, DIVORCED NOT SINCE REMARRIED

(“*Borrower'). This Sectirity Instrument is given to SUBURBAN METRO MORTGAGE CORP.

IT8 SUCCESSQONS-AND/OR ASSIGNS .- \
which is organized and raistine under the fuws of , and whose nddress is

1375 EAST WOODF1EL.D ROAD

SCHAUMBURG, ILLIMNOAS 60195 " (“Lender™).
Rorrower owes Lender the princioa’ sum of .

ONE HUNDRED FIVE R OUSAND FIVE HUNDRED AND NO/100 .

Dollais/U.S. § 105,500.C0 Y. This debt is evidenced by Borrower's note

dated the same dote us this Security Insirumedt {1\ Note™), which provides for monihly pryments, with the Full debt, iF not
puid enrlier, due and payable on JANUARY 1, 2019 ‘This Security Instrument
secures (o Lender: (0} the repuyment of the deby evidenced by the Nate, with interest, und all renewals, extensions and
wmadifications; (b} the payment of all other sums, wirii interest, advanced under puragraph 7 10 protect the seeurity of this
Security Instrument; and {¢) the performance of Borzowsr's covenants and agreetments under this Security Instrument and
the Note. For this purpose, Borrower does hereby morgrage, grunt and convey 1o Lender the following deseribed property

localed in COOK County, Hinais:
UNIT NUMBER 1429D IN ST. JAMES CORDCHMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATF;

CERTAIN LOTS IN ST. JAMES RESUBDIVISIO!N.OF PART OF THE SOUTH WEST 1/4
OF SECTION 31, TOWNSHIP 42 NORTH, RANGL .} EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORNING TO THE PLAT THEREOF XECORDED DECEMBER 29, 1987 AS
DOCUMENT 87677622 AND RE-RECORDED JULY 13--1988 AS DOCUMENT 88308488,
IN COOK COUNTY, ILLINCIS; WHICH SURVEY IS ATVACHED AS EXHIBIT "B" TO
DECLARATION OF COWDOMINIUM MADE BY HARRIS BENK INSDALE A5 'TRUSTEER
UNDER TRUST AGREEMENT DATED APRIL 2, 1987 AND /#ROWN AS TRUST NUMBER
L-1555 RECORDED JULY 14, 1988 AS DOCUMENT 8831¢2.14, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMAEXN TS APPURTENANT TO
SAID UNIT AS SET FORTH IN SAID DECLARATION AS AMEXKDED FROM TIME TO
TIME.

03-31-301-042~-0000

whiich has the sdcdress of 1429 ORCHARD PLACE ARLINGTON H EIC'.; HTS

|Street] {City)

60005

{#ip Code)

Hlinois (“Property Address™);

ToGe riER WITHE all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
herealter w part of the property. All reptocements and additions shall also be covered by this Security [nstrument, All of the
foregoing is referred 1o o this Security Instrument as the "Property.”

BORROWER COVENANTS tha) Borrower is luwlully seised of the estate hereby conveyed and has ihe right 1o
morigage, grant and convey the Property and Lthat the Property is unencumbered, exeept {or encamnbranees of record.
Borrower warrants and will defend penerally the title to the Property against all claims and demands, subjeet to any
encumbroncees of record,

TIES SECURTEY INSTRUMENT eombiney uniform covenants for national use and non-uniform covenmts with
Imited variitions by jurisdiction to constituie a uniform security instrmment covering real property,

ILLINOIS —singie Fannly-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

y Amended
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1. Payment of Peincipul and Interest; Peepayment sand Lute Charges,  Dorrower shall promptly pay when due
the prncipal of und interest on the debt evidenvad by the Note and any prepayiment and Inte eharges due under the Note,

2, Funds for Tuxes and Insurance.  Subject to applienble Jnw or to g written waiver by Lender, Borcower shall pay
o Lender on the day manthly payments are due under the Note, untid the Note is paid in full, oosum (CFunds™) equal (o
one-twellth of: (u) yearly taxes und assessments which may altwin priority over this Security {nstrument; (b) vearly
lensehold paymuents or ground rents on the Property, if any; (@) yenrly bogard insurance premiums: and (d) yeirdy
martgnge insurance premiums, iFuny. These items are called Vescrow items ™ Leander muy estitnate the Funds due on the
busis of current data und reasonable estimutes of tuture eserow items,

The Funds shall be held inan Institution the deposits or tecounts of which ure insured oc guaranteed by w federad
ar stite ngeney (ineluding Lender 1f Lender is such un institution), Lender shall apply the Funds 1o pay the escrow Items.
Lender muy not charge for holding and applylng the Funds, analyzing the account or verilfying the escrow items, unless
Lender puys Borrower interest on the Funds and appleable tuw permits Lender 1o muke such o charge. A churge assessed
by Lender in connection with Borrower's entering into this Seenrity Instrament 1o pay the cost of an independent wx
reporting serviee shall not be n ehnrge for purposes ol the preceding sentenee,  Borrower and Lender moy agree in writing
that interest shall be paid on the Funds, Unless an sgreement s made or applicable law requires interest (o be paid, Lender
shall not be required (o puy Borrower any interest or carnlngs on the Funds, Lender shal) give to Borrower, without charge,
it annatd accounting of the Funds showing credits and debits to the Funds and the purpose Tor which eaeh debit 1o the
Funds was made, The Funds are pledged as additionn] security Tor the sums seet.red by (his Security Instrument,

If the nmount of the Funds heled by Lender, tagether with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the nmonnt required to pay the escerow items when due, the excess shall be,
al Barrower's optiza, either promptly repaid 1o Borrower or credited to Borrower one monthly payments of Funds, 1 the
amoumnt of the Fands held by Lender is not sufMicient 1o pay the eserow items when due, Borrower shall pay to Lender any
amaunt necessary tosaake up the deficieney in one or more payments us required by Lender,

Upon paymenton full of all sums secured by this Seeurity Instrussent, Lender shall promptly refund o Borrower
ny Funds held by Leadertdfunder paragraph 19 the Property is sold or aeguired by Lender, Lender shall npply, no later
than immedintely priordo the sale of the Property or its aequisition by Lendder, any Funds held by Lender at the time off
apprlication s u eredit nguindeed ¢ sums secured by this Security Instrument,

3, Application of Paywenis,  Unless applicable law provides otherwise, all pnyments received by Lender under
parngrnphs 1 and 2 chall be applizdsdiest, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undez paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens.  Borrower sgull pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority avel *ais Sccurity Instrument, and leasehold puyments or ground rents, il any.
Borrower shall pay these abligntions in the mnaner provided in paragraph 2 or i oot paid in that maaner, Borrower shall
puy them on time directly to the person owed payment, Borrower shall promptly furnish to Lender sl notices of amounts
to be patd under this paragraph. 1T Borrower makes these payments direetly, Borrower shall promptiy lurnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly dischurge any lien wenich hns priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the payment of the obligation securedoy the lien in o muanoer acceptable 10 Lender; (b) conlests in gook!
fuith the lien by, or defends against enforcement of the' len in, legul proceedings which in the Lender's opinion operate 1o
prevent the enforeement of the lien or forfeiture of any purror she Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Seeurity Insivument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the Hen or tkeand or more of the actions set forth above within 10 days
of the giving of notice.

5. Huazard Insurance.  Borrower shall keep the improvemeiits e existing or herenlter ereeted on the Property
insured agninst loss by fire, huzards included within the term “extended'civerage™ and any other hazords for which Lender
requires insurance, This insurance shall be maintained in the umounts 20 for the periods that Lender reguires, The
insurance carrier providing the insurance shall be chosen by Borrower subjec? 16 Lender's approval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be neeeptable to Lender and sin!i include a stancdard morigage clause.
Lender shafl have the right to hold the policies and renewnls. IF Lender requires, Borscwer shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii give prompl notice to the insurance
enrrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be npolied to restoration or repair
of the Property damaged, if the restoration or repuir is economicnlly feasible and Lender's tevurity is not lessened. 1T the
restoration or repair is not economically feasible or Lender's security would be lessened, the instirance proceeds shal! be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess i<t 1o Borrower. I
Borrawer anbundons the Property, or does not answer within 30 duys o notice from Lender thit the iasedunce carrier hos
offered to settle a clnim, then Lender may collect the iusurance proceeds. Lender may use the proceedsqodenair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to prineipal shall'soc extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuliing
fram damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds,  Borrower shull not destroy, damage or substantindly
change the Property, allow the Property to deteriornte or commit waste. 1T this Security Instrunwent is on o leasehold,
Borrower shall comply with the pravisious of the lease, and i Borrower sequires fee tithe to the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails 10 perform the
covenanls and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly aflect
Lender’s rights in the Property {sueh as o proceeding in bankruptey, probate, for condemnation or to enfloree laws or
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Praperty and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has prierity over this Security
Instrument, appearing in court, paying rensonnble attorneys' fees and entering on the Property to make repairs. Although
Lender muy take action under this paeagraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Boarrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these smounts shall besr interest from
the date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

60165853




UNOFFICIAL COPY

40 ¢ sdesened aapun uonea@ane jo ased ap) s Ajdde 1ou g BIVISHAL IR L) eaaave] paanado
PG SOLIARAN O J1 ST 281D S)]NF UL [RYs Qa1 PAINdRs sSHONRT GO 21 PUT AR ) EN0ag syl aasoaseg
Q@ UMNMMSUGY uodp} PORUEIOUN dNUIINGD {[IUs EDUNNse ] S1ansag s 4R pastam slins Sy ded o) goneitao
SO0 pue Sadosg gt SIS JIaPuaT] IUMURAIBUY S1ND3G SHEE JO USE Y3 1tY) st o aumbag {grruosen
AL JDPUAT ) S UGHEDT DRSS (1) PUR 130) SAPUIONU AQELONEIY ‘01 PALUN] 10w ng "SHpnom Tuauima sy sy
s Furagogua g pasanau) saastadya ((r sded (0) IS mp00031 30 SIUBHAAOD JDIPO AUT JO NEAPD SE SN (4G) TPEddnaN
IHIIDAAME GH PRI 2ORN D] PUHR TULNIISU] SIS ST JPPUN DNP 2 PIROM UM YDiys swins e sapua) sied )
JOAOLIGH] 1R I SUGHIPUGD D8O IUALBIISG) ANS1eag sty fuiaeua udwdpnl v jo S0 (g) 40 1eaendastg Gunaey
ST L PR oD ol jo Jasmod Sur o) amsand Araduosg ) Jo apes dIugag (JUDHDINISULA Ju) .('lln:bd\ N g nlqlfhliddv
St Pokadd 1o At ae) SARP g () U IDILED DY) 0F J01d AW KUR 18 PINUIIIODSED JUIMINGISU] S1LDD3% MY jo 1uMuso)ud
ARG OF PERD P DANL J{UYS JDAI0E SUONTPUOD UINLIAD SIDDLL JONGIION [] 3IINUa Y o] ) MY W JImN140Y) ']
IAMOIIBE] U0 PUBIEDP JO D OR I 10 PO LAy JUROnIisu] S1unoag sy 44 papnanad saipaag
v ayoaw Srusaapua] pousad sty o uonalya 240 03 J0d swns s A8 01 SJIY IAMOIIN] ) IUUNII] SRR SIY)
SO POLNIAN SRS (1 S0 1800 JAAOLI0H] DA UTHTIAY PRI IO PAIIARDP ML ASI0N 3YD 310D 210 WOJ] SARP Oy UL S, 100 Jo
Ponsad 1 apanad JRYS 000U 24 ) T HORRIDEIMN JO MO Jam0LIof] At [eys Japuay tuafido <1y sasiaaana Japudy |
TUDUNIINU] SPINDAE S JO 0P YT JO ST W] APy
K4 panquioad s1auAIND J1IIPURTT &g PASIDAND A WU (RS BONGO s UBAIMO ] TUDLNIISUY S1UBADE ST SQ PRInaas
swans g)e o gy ut iuawded aympounug axmnbaa cuoiido si e A Japuat] URSUO UMW JOL S JEPUITY N (gosaad
PN PR 12 JORE S A 0LI0H PUI PAJIRISNUIIL IO PIOS SEIIAGLIOH B ISIUT [EDEIUSG U 11 I0) PRLIDJSURI) SO PIos ST UL IS8
Luwr g0 Luados oy jo pnd fun o v )] CAdsoddoeg] Ul saadju] epagauay v do £2ados,g ay) Jo sasuray g
SIS DG NI O pas 1oR M ge Ados pauojuoed auo uasd ag eys danoasny C{do)) saamoaloyg (9]
SQIIIARN Y O PRI A FOR
DU PUN JURINUISG] S5Unoay sl Jo suorsiaoad oyl pua s o] muoistaoad Sunniguod sy mois 0a0 udatd aq ues Yot
DION 3] A0 JUAUNAEE | ARINDRE SIYT JO SUOISACIY 20110 13340 10U [[RYs IMYUOD ans s oqueardde gt sIngued 2o
DU O JUSLENSI] AT S J0 35005 0 uoistacdd LU 10y juaaa ag) o] ‘pajeoof st {padosg ayr qmgs wd vonsipaand
DU O M) D) P A G700 AY PIaAOR ag [IeYs IudnIsu] A1UN00g Sy CANIQuI0Aas ] Buluadaony ‘gl
‘ydwaBesnd sup o
pPapaosd se uastd uaa JOPULT LG IAMOLIOH OF UdAIR U3 AR O] PN 24 (N JNIIRSY] 11038 s D) 3o paplsogd
510 £ IAA0LI0H ¢ 3106 A0 SnuRIsap Japua] sSAIPPE A0 AU IO UI2J3Y PRI SSAIPPE S JaPuat] o) (IR S8 sy
A unald oy [juys Jopuat) 01 adToU AUN C1aPURT] 01 AN0U A]Q SPIRUBISIP JPMOII0Y SSRAPPR IPI0 AUL JO ssappy Suaadosg
AP U] PSRN A (IS 20U 3y ] (poiini Jalone Jo asn saanbaa sy sjqueaipddn ssajun e ssepn asag g o0 Rugpiene
Aq o i Junoangap A uaald ag ppuys RIGWGSUY ATN09G SHYL UL A0 Paplandd Jps0udof 03 23000 SV NAIpoN  ‘p
¢ ydwafraed
Ju ydezFeand pueads oy u) payrodds sds)s 531 a3 e Jeys 2pua] uondo S14) S3S1X Iapua] 1) p) Ydmaered £g paynuaad
SAPDLAL AU ANOAUL AV PUL JURWWNIISUY A3100008 S AQ PRINDSS siuns [ Jo 110G uaued sipawnut annbag L
HOLLO S1010 JapUR] sl s o] BUPI0adT (Ut S UAUN JUIILNYISUT A11EN23g SHETI0 210K 3] Jo untsiaosd Lue Bupapuag
Juodapa oy sey sary apguapdde Jo vonendxa o Jvsunoseun ) WIYBNY s 2apud] Bupdayy uonw(sita]
SON ag1aapun adaeyd suswAedaad fue inoyiis juawedasd jenzed
WS PAAL) g |14 uonanpas syl jediouid saonpad puaEr S anodiog o) uawded panp e Suyein £g o Mo Ayl aapun
pamo jediauid ayy Supnpal 4 pungal SHP YN 0) 35003 AR IZPUDTT JAMOLIOL 01 PAPUNTRI 3G |11 SHU parpiad
PAPASIXD DA 120104 WD) PADI[I0D APRad| e swns AuS(oune iy pannuaad ay 01 ARy ay) aonpaa o) LIussanau
mnowe a1y L4 pasnpos aq [eds adaeyd veo) yans Luw (B) Sunyr sG] pAIad ay) PARIXND ULO| AY) 1A LHONIPUU0D
Ul paaajos ag ol 10 Pajadjjoa salinys une} JAY10 Jo saapul syl os parasdieiu fpeuy st oae) e puw ‘sadaeys
UROL WRUNRVWL S1A% (D014 A 1 0) 152[qns ) JUdIINISUY SILINDAE i) 40 PRINDas UNOy a1y |]  'sarmamy) uee'y 7y
JUISUOD S 13O0 1Y)
INOY T DJORN 3] 10 JUaURUISU] L1UNDAG SIY] JO SWUD) aif) 03 PaEBad ) as SUoHRPOWIWODIY Aur Ay 10 3eaqas) 'AJipot
PUAIRD 01 32a8N Arur Jamodang SAY0 AUl Pur apud ey samafe (o) pur Quswungsu] £1Unnag K1yl g padnoaas swns ayl
Al o3 pajediyqo A muossad jou $) (Q) Humunnsu] LA1N03G 1Y) JO SULE oy (apu ) Luadodd 211 11 1530501 $ 32Mm0II0g I8Y)
Adanod put jumi8 oFeaow o) Ljuo uswndysu] A1nsag s14) BuiuBis-0a s1(C20a70N ) 2INDINA IOV K30P INY TUOIENIINU]
A1anoag s1) suT15-02 oY m JOM0LIOH AU Y T[RIDADS PUR 107 5q [jeys STUWadIEe 2 s1ueuason s tamosiog | ydeafoed jo
suosiaodd agy 01 1AGNS JIMOLIOE PUL IBPUATY JO BUBISSE PUL SI0SSRDINS 3YI IaGLT P00 THIQ [JUYs MRNIISY] A11IN008 51y
JU SR pur SIURUDA0D DY rs10ul]s-0) LAI|1qeYT [B20A38 PUB WO {PUNOE U¥IESY DUE SIOSSIONS 1)
APoal 10 1812 AU Ju 351 2UAND 311 PPN 10 JO 1DANA ¥ DY JOU JJulYs
Apmuad 2o 38 AU FUS1a%0 ULIAPUdT] £Q 0MUBITIGIO) AUV ISDIDIUI U] SJOSEDIDNS § 1m0 JO 1aa0L10¢] JEnB110 a1 4q
AP PURLLDP AUR JO IOSEDD A4 FDIINISUT AN SHY) AQ PRIN0aS SLIns 23 Jo uonwZime .(‘|' Sl ANIAPIIG J0 U Aed
JOf AU PUARd O] asayad to psadatun wg Jossasans fur suede s3uipaasosd soud1nnen 0] PIMb o ag j0u JYs Japua)
IS2IRIUL UL SIOSSIDDNS §,IPMOLI0E] JU ITMOII0F (B0 Y1 JO A1{IQE1) D111 A5R33 01 30d0 10U 05E 0A01I0 [ 1SDITUL
Ul dossanans Auit 03 IdpUTT AQ paiundd JuduUnIsu] Aidnadg SIY) g PRIRODS SWINS D14 JO VONELDSOMIE JO HOLRIYIPOW
20 Jusudud o Su) YD JO UOISUNINT CIDAIBAA B JON JIPUN] A5 IDUBIRIQID] POSUDIIY 10N J4400M0F O]
spwAnd yans o sunowe ay) o8uwys 10 7 pue | sydesSvand ui o) pasiajas siumuind Spjruow sy o men sap g suodisod
10 puarsa tou uys jediaud o) sparoesd Jo vonesjdde Auu 'Bun s 102130 251010 JRALIINE PUR IRPUFYESAUN
BNP UIY) IOU 10 I3 I3 A TUDNITEUY LIRS SUYE A4 PRINDIIS SILNS ) O)
10 Lpaadodg Ayl Jo nudal 1o won IO 01 33y 1A ‘'uondo sii e 'spaasoad ayy Aldde pur iaagud 01 pazioyIne $1Japus] ‘uasd
S1ADHON DY) 230 23 28 SARP OF HIY1M IPUDT 91 PUOUSE 0] §[18) Jam0l30f] *SOBRWIEP J0] WD ¥ 211108 JO P BT Y
©) $IAY0 JCULDPUGD DY) JTL) J0M0LI0EH O] JaPUdT] AQ ad100 DN 1 1a Jason0g 4 pauopurye st Luadoag ay) )
damogiog o) pad
aq | |uys advjig AUy AU r) oyl 240534 Alnepannu) A1adoag Sl JO anjea 13N 1R 2yl {q) £q papraip BuiNm Ayl arong
AIRIIPALL PAINDAY KWNS ALY JO unowe (1o ayy (n) uonanyy Suimoo) ayr Ag paydnpng spaanodd ayi Jo aunownt sy
£q paanpas agq ([EYSs TUDNNISE] ALINIDE S1Y) AQ PAIT2S SWNS 217 *Fuiiiim Ul 2a08T 25133120 1aPUD’ | PUR JIMOLIOG S8 UD
Aradosg oy jo Surym enaed © o Juaad 541 U] JIM0LI0E 0) PIRd S8A0XD SUR 1A NP ud) 10U SO I31aYA T TUIUINLSUY
L1unaag siy) £g pasnnas swms o) o) padde ag jjeys spaansosd ag *Suaadosg i Jo duij (mol e o jueae ayg) u)
dapuay ol peed ag (egs pue paudsae
AQauay a1n 'uONMUWLRPUOS Jo ndl] ul asueriaauod Ja) 10 ‘Auadosd ayr jo ued fur Jo Juym aano Jo uonvuwapuon {ue
QLAY HOTIDUNOD B PIUINDIsUOD J0 1921P *SaFBIIep 10) Wies 10 pauase LU Jo spaasold ay ] ‘uonsaudpuo)) ‘e
uonaadsul Ay 20) asnes apguuoseas Jusdyoads uagpadsu ur or Jod 1o joawn Ay e 2o0on aoddog a8 egs
Aapira ] Sadadg s go suendadsunr pun vodn satapua aqurLosEal ayuw L quade s oso 1apua ) Cuopasdsuy g
Sasep gt dds 1o iapI R UDNLIA S IBPUD T U S IDANRIIOLN I IDURPANIIE ST ASURINALY
UL Suf 1UWD DAL DT S0 JUHT YIS (RN 123 W 3S0RINSU YL EHINNI o) Paanbag ssuniiuasd ap fed gegs aasolaogg
SUAMNINU] SIINDAG S11 g PRANDas ueop a1 Supjein Jo uoipued 1 s asueinsu o8eSuntr paanbas aapuany )




UN@ ‘ @ hﬂ (: Y‘20303490-7
1 YCr vrensufy Iidex—Rate Cips—ixe wte Tonvirsivn Optfom

TS ADIUSTABLE RATE RIDUER i made this 22ND day of DECEMBER .
19 B8 | andis incorparated to wined shadl be deemed to wiend and supplement the Mortgage, Deed of ‘Trust or
security Deed (the USeeurity instrament'™) of the smne date given by the undersigned (he CBogrower™) to secure
Barrower's Adjustable Rate Note {the "Note'') (o SUBURDBAN METRO MORTGAGE CORP.

I''S SUCCESSORS AND/OR ASSIGNS
(the “Lender™) of the same dide and covering the propesty deseribed in the Security Tnstrament and located e

1429 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60005

[PPropersy Nddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NQTE LIMITS THE AMODUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDETIONAL COYENANTS, ln addition 1o the covenunts and sytreements miude in the Seenrity Instrument,
Borrower and bender further covenant and agree as follows:
A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note presvids: for nn inttdal interest rute of 8.750 o4, he Note provides tor ehanges in the
wdjustable interest vaty zad the monthly puyments, as follows:

4, ADJUSTABLY INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dites
‘The adjustable interest ruge U will pay may chimnge on he Tirst day of JANUARY J19 0 92 and
on that day every i 2th mounth twecanier. Boch date on which my ndjustable inferest rate could chanpe is cabled o Change
Date, "

(B) The Index

Deginning with the first Change Date/ nryiadjustable fnterest vate will be based on an indes, Vhe “Index’ is the
weekly average yielt on United Stades Trencurycecuritios adjusted to o eonstant muturity ol }year, as mude availuble
Ly the Federnd Reserve Bourd, The most recerlt Bdex tigure availoble us of the date 45 days belore each Change Date
is called the “Current [ndex.”

I the Index is no longec availabile, the Note 24eider witl chioose o new index that is based upon comparable
information. The Nate Flolder will give me notice of 1binchoice,

(C) Calculntion of Chunges
Before ench Change Date, the Note Holder will calculitte my new interest rade by adding 2.750
pereentige points( 2,750 ey to the Current Index,
The Note Holder witl then round the result of this addition to the paatest one-eighth of one pereentage point (0.135%).
Subject 1o the lmits stated in Section 4{D) below, this rounded wnsunt will be my new interest rate until the next
Chunge Date.

The Note Holder will chen determine the stnount of the montiuy payracad that would be sufficient to vepay the
unpaid prineipal that T am expected 1o owe at the Change Date in full onthe saturity Date ot my new interest rate
{n substontinlly equal payments, The result of this caleulution will be the tes carount of my monthly payvment.

{1 Limits on Interest Rate Changes

The interest rate 1 am required to pay at the tiest Change Date will not be preater iban 10.750 o
or tess than 6.750 o, Thercatter, my wdjustable merest rate wilt never be inereased or decrensed
an any single Change Date by more thag two percentage points (2.0%) from the rate ol interest D have been paying
for the preceding 12 manths, My interest rate wili never be greater than L4 . 75000, which is endled
the “*Maximum Rote.'’

() Effective Date of Changes

My new interest vate will become effective on each Change Date, T will pay the amount of wy siew manthly pay-
ment beginning on the first monthly pryment date after the Change ditte until the amouat of my woathly piymen
changes again,

() Nolice of Changes

“*hie Nate Holder will deliver or mall to me a notice of any changes in my adjustable interest rive and the amoum
at mor monthly payment betore the effective date of any change, The notiee will include information required by law
1o be given me and also the title and relephone number of o pesson who will unswer any guestion 1 may have rogurduu,.
the notice,
B, FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
10 a fixed interest rate, as follows:

3, FIXED INTEREST RATE OPTION

(A} Option to Convert te Fixed Rate

I have a Conversion Option that 1 ean exercise unfess L am in defiult or this Section 5{A) will not permit me
to do so. The “Conversion Qption®" is my option to couvert the interest rate I am required to pay by this Note from
an adjustable rute with interest rage Hmits to the fixed rate ealeuianted under Section 5(11) below,

The conversion can only take place on (1) i the Tirst Change Dace is 21 months or less from the date of (his Note,
the third, fousth or fifth Change Date, or (2) il the First Change Date is more than 21 months from the date of this
Note, the first, seeand or third Change Ditte. Ench Change Date on which may intesest vate can convert from an al-
pastoble rate 1o o Fixed rote also is cilled the CConversion Date,”” ews convert my interest rate only on one of (ese
Converston Dntes.

It want 1o exercise the Conversion Option, T must first meet certain conditions, Those conditions are thats (i)
[ must give the Note Holder notice that Twant 1o do so at least 15 days betore the nest Conversion Dates () on the
Conversion Date, [ must not be in default under the Note or the Security Instrument; (iidy by « date speeificd by the Nale
MULTISTATE ADJUSTABDLE RATE RIDER--ARM PLANS 721/621 & 652811 Single Family - Fannde Mas Unllenm nstrumont Form 3113 12/87
@L;aem i VAP MORTOAGE FORMS o (1131 203 8100 « (830 b2y 2200




UNOFFICIAL COPY

1DMIRIDT)
“":’S) ittt e T IE TP

[ULEGTIT
(l“ns) e e e o s n s nE

DY ]

(1ag)

anmux:un.-l L VALSAdVE TAVHIIW |
T ’/;27774‘2/% //?’77 7
22pIy amy

ARPEINAIPY SHE UL PRURNLOY STURIRADD PUT S1I3F 3T 0] spazfte pur s)dason Jaanaof A0 1511 ONINDIS A

CIDAULIOE A PUBMIAP JO 330U JaYIIN] INoY A JDWNNSH] L11N00S SIUT AG POINULIDD WAIPAtIaT L a0
L1y 23pUat] PO S 10 nopuadEs o1 01 100d stuns asagl Aud 01 SRR MO0 §] LNASI] ANINDDY S £q
PAINDIS SRS ({17 LRG0 JaM0II0L MM UIIA PN IO DRIDAIDD STADIIH YT 210D 211 1000) SARP 3 UMY) 2] 100 JO
papad i apraodd |G e L T UMD 1O IDBOU J0MOLI0E SR J[S 1DPUSY GOIRIO STT SasiDaND J0PUNE 1)
HDIINAISH] KILEN0AG SIYD O AP DI 10 ST e[ [RIapag 44 pangiy
S S) ANEUAND 1) 1apUaT) A Pealtaaxd aq 100 jjuys uoiido s 2A0M0) T IUHNIISU) LN sy £q PaInDas stiins
e g0 e u uaeded o)mpani manbog fuondo s11 0 TAvI Jopudp T TUAsUOr 1M J0IE S JaBURT) iho s (Hosad
TR 1 10U S1 IDASOLIOfH PUE PALIDIEVRI) JO PIOS §1 ADADIIOR 1) ISDIDINL EIIILUIG 2 11 J0) PALIDISHRI) O PIOL L) U
sy Lun 0 Auddodg auy Jo el A4eao (1 1] Iasnaiog B IEMIN) (epdatag uoan Caadodg aye o aagean
ISMO[O) s
MIAALI0 G A PRSI HRYS JUDNGIEUY A1EIRG M) JO L] TURGIA0D RLON 10 SUOISIA0d 1) puR Id312 U 30 01 DS
UIYY HEUS SA0GE | 23 UOHREE 1] PAUNNUON SUINIISU] AINDDG BUY §O L] IUREIAGD WO 03 WALPUIIIL ) 5Pty
My AGRISHIPY SIYY JO ¢ UOHIDE T PIRNS SUDLIBUOD 31 PN Lo UOISIAN0TY ST SHMIAND 100 1) T
TAAMOLI0Y] VO UL 20 22300
FR{R MOYNA JUMNNNGEU] SRS S AQ PANWLGS SRS AUR 2Y0AR) A IApUD) Pponad sup e dondxs syl
o 1o Swns axanr And 07 sH12) IDA0LION 1) T IUDIINIISWIRILINDNG sl Aq padnas S1ams [ And 10 1Dm0dIng aim
UILIAY PRI JO PIIIALDD ST IO 241 DINP Y IBOL) KRR O VYD $53) 100 10 poriad i apiaond {Rrgs 23000 dy ) uon
-I23D)AD0R JO NOM J0MOM0E AT (JRYS JopUFT ']y U] HIELed DIRIPOUHI JINDA 01 Vo Nd0 AU SIDIAND JApIat] §)
FUHIA I DM05I0¢]
SHSED[RE LAPUD | SER( IDIWINHEN] AILINDAG SHYT PUE DION M AR maBIQO 3 OF SHUIN0N |11 A5A00105 1udunnse) 41
-LANDIG SIYL UL PUE AON AT U1 APRI S8 pun saspuosd ayl prdoay 01 0aan sues ayl saSigo 1 pus Apuy) o)
argumdanon sy wawaFe vondinnsse e wdis 01 222335010 a1 GNADbA Avws ose Japud] Cooudainsse uro] A M
JUANROD 5 IDPUD | O NOIPI0D 1 sE 0) 2jqiruosias ¢ aflseya Lo Jopusy s msepageanddn 4g pantuiiad jusiss ays o g,
Qapuaty o dgwidasae 5
WANNSU L ATIIDAG ST U TUSWSNIEE IO JURRIAOD AUR JO LMIDIG ¥ JO NS DTN PUY UOLJLNSSE uno) p Ag paajrdi)
D10 JIIA A11IN0AN 8 IAPUDTT R SAULLIN2P AIQRUDSRAY 10PN () PUL anaa)sura ayl o1 aptii fulag asae BR0) M1
B HOSE 010)5UNY PAPUDIUL YT MIBNILAD O JPUd AG PaaNbos BONVLLIOIUL D57 PAMIIGNS IG 0] SASNLL M0
-10q) (1) 111 endo S ASIDIINI 10U JJUYS OS[B JIPUDT IUIENIISUL ATLNIDE SN J0 22611 JO SR Al [aPa) £GPy
~00d ST ASIANG 1 2opuac] AG Pas1aIaNd ag 10U |Jeys uondo SIY) IDAIMO TRIAIINIINEE L3UNDAG 51 AQ PN SIS
1w o g unowdud aprpatun annbos *uondo sy e Ao JaNUNTT UdSUOY UMTEA a0 dd S 1PN INDYIM (nosaad
JRIINU ¥ I0U §] ISMOLI0f PUR PALIDISURIL 10 PIOS §1 12A02508 U1 ISHI0UL JRIDLAUDG 1 11 JO)/ PAIISUEST 20 PO 81 1 W)
warnu) £ 30 Akadodd aul Jo ued LU 40 [0 [] SIMadog B IE3I010) {RIDMUAY B IG ANdIesgiGul Jo njsuna]
IEM0)]0) 51 PEOE 0) PAPUSILBR S TUDILINIISH] AHIIAG 31 10 £ JUREAA0T Lo apry ey
DQMISNIPY ST JO ¢ UOHDIS 2] Panns SUOIIPUOD 31) Japun uondQ UOISISAUDD) KT $ASIIIIND JAN00Rg |10 ")
WAMOUHOH NI LSHHALND TVIDLEINGG ¥V HO ALUAJOHd JHL AC-PaJsNVHL "D

2 ANInpgy M) un uswAed Appuow K ST JURowE aen gl And jpm

21¢) U0ISI0AU0) oyl a1y nowArd Aptpuow iy Aw ym BuuuBog uduied Apuoi £l 10 N0t sol it o

Liss HORRINaED sNi o nsds ay L csiudtuAed jenbd Ajenueisqns u) 1B JSaIMu) POXL) AdU Al 1 Mg AR Al

U0 [ 3R HOIFI2AUDD A1) O a0 03 Pa1aadxa we | (eddunud predun o Andas 0) 81310 aQ PPNOsS JeYT ua
SAmd Aot Bl o TN a1 AUIMIDR A 1aPJoH 10N M) UL UOISIAAHOD aYT IKIDIPXD O] AS0MPD ) )
VLY AANDIIP] PUB IUNOWY HHAWISBS Man (D)

2A0QUE (D UONIDS L) PIIRIS PIVY WINUIXEIA YY) Wyl S0 g 10U (i ()5 uoldg
SHP JAPUN PRNINED DI MO KA “UDIWIOfU] 3{quaudiind Buisn Ag 51 18220101 AL 2UIULIMNAP [[[A 1RO 210N S}
CAAUNEAR JOU 241 sHUDIINUNUOD ajqealjdde 21y 3SNEIAq PAUHULISI DG OUNED P14 10U paimbar sy J| (4p671°0) 1utod
afejuaniad 300 JO 1Y BI5-2U0 152U M) 01 PIPUNOL (8,579 0) Mtod aFIuddaad a0 Jo sipyRia-nal) anld 'sTualunuos
Klaaglap Asompuul Avp-0g apqueagdde Aq poanaod soRudiiow sl paxiy JedA-g *ssdf 10 S04 ¢ S) BION SIY) JO wad)
JRUER1LI0 241§ (1) 10 ‘(o621 0) wod aBeiuanisd 200 Jo 113R1-0u0 1821830 A 01 PapuUno) *(0u67g° ) 1atsd afuanisd
aygo po syyBia-aa snjd ‘Siuaunpuued £1as1ep Aroepuriy Aup-0p apqunidde Ag painaod soRefow an paxyy ieas-ar
'SIRaA ¢ Uyl 1opraad s) SION 51171 )0 W) jeuiBo np) g1 (1) Jo§ 1opjofd MM 2 A PRJIBAGY ARP 1O UG puR dvp e 1o
s Poig o pasinbas € HotR0ssYy a8eRLIoN JUUONEN [RIOPA] a1 O) [uNnDd dq jjiA 3312 3S2U31U1 PAXY) CMOL LN
NNY PN JO dopeinye) (4)

TDGISIAAOD DIY 10015 01 sDAMDAL JaPIO] AON A STHARHDOP A 33PJ0} MON )
aatd puw ufis st (A1) prae 00" 0S7T $ USCTIT A0 DA BOISIDAUOD ® IAPJOY T JON Al Lud janur | aaploy




U N@EEW'AhQ@@ P%soa-wo-?

FEOS CONDOMINIUS RIDER iy mide this 22ND day ol DECEMBER v 88 .
amd sonearporated no asd shall be devined Wt amd supplement the Mortgagtes Deed of Troast or Secunty Deed (1he
Security fustrament™ ) af the samie diste piven hy the undersigoed (the " Bocrasmer™ o secine Borrower™ Note s

SUBURBAN METRO MORTGAGE CORP,
(he 'L ewder™
of the same date and covering the Propeety deseribed an the Secorny Instrament and focatedal

1429 ORCHARD PLACE, ARLINGTON UBIGHTS, ILLINOIS 60005
[Hroperty Address) .
The Property sechudes o unit i, together withan undivided maeresh e the conmon elements of o candonmsim prage
Known i .

(R o Condomatmae e o b .
(the "Condomm Project™ B F the aowners issociition or other eotaity which acts oy the Condomanie Propect alie
“OWRCry Asseckilion™y holds ade o property Tor the beneft or use of s members o sgehalders, the Property ala
e ludes Borrower™s imterest in the Owners Assackiibon tind the ases, proceeds aid benetiis of Borrow e s imterest

CONDOMATEM COVENANTS, T addition (o the covenimis and agreements nunsde iy the Securely Instroment,
Boreower and Lenaeduther vovenant amd apree as follows:

A, Condonunizm Obligations, Borrower shadl pertorn all of Borrower's obbgabons wndei the Condomnaum
Project's Constituenst D Acments. The "Constiiuent Docuaments” wee the O3 Declagation o any other docmnent which
ereates the Condotninga 1 oseet: G0 by liwss ncode of regalations, aned Gy yother cquivalent dociments Boaroaes shadd
promptly pay, when due, afGaes and sssessiments unposed pursuand Lo the Consituem Pociments

B, Haeart Insueanee, 5o bomg as the Owners Assoctanion tipntanns, warthoaopencially accepradansoimee corner, o
Criaster ar Chliobet polivy e e Comdonaaiom Projeet whieh sosatedictory 1o Desdet ond which prosades uesaranee
coverage i the amennis, For thegierwods, and apnnst (e bazads Tomder teguuress mcloding fire and hazards e luded
withen the term Ueatended coverape,” vhen:

(1) Lender sanves the prodisn m Uiform Cosenant 2 for the momhly payment o Lende oty of
the searty premium mstaltments for lacard wearance an the Praperty;and

1) Borres er's obhsion widor Phinfonm Cosemnt 5 o nentain bazaond nsunaace coverape an the Propernty
in decied satastiod to the extent that the reguiresd Zovesape s provaded by the Dwners Assoviibion polies

Horrower shall gove Lender prompn noteee s anng lgse toveguared lazandsnsnnance aomverape

In the event of o distibtzien of Tuzand insesaece proceeds 1 hen ol testotadn an cepan oloawime o loss e the
Property, whether to the unit or tavonunet elements, jay proveeds pasable o Boarroseer are Bereby assgsned ad sbadl be
pand to Lender Yor apphication to the sims secored by hie Sedueiny Insteament wathany escess pand to Barrowe

C, Cublic Labibity tasurance, Borrower shadh takesueh gotions as may beopesomable toomsure that the Chwneis
Assoctation tratntars a publie by weacinee poliey seveptibib o form, anount, and extent olvoserage o Lende

D, Condenmation, The proceads olaay award ar elapm [odamages, ditedt ot conseguivnbal, payabhe e Honoweran
contection with any condemmnation or other takag o att orany parCa the Property, whether ot the wone or ob the vonin
clenrents, or Tor sy consesance i hiea of copdenation, aie hereby gsdmied and shall be pand o Tender Sach procesds
shall be apphed by Feader tothe sams secured by the Securis bnstroment Gosovded i Padorm Covenant 4

£, Leader's Prior Consent. Borrower shall non, oaeept after noee 2000 ender ad sweth Fende’s pove witten
consent, cither partihion o subdivide the Propecty ot consent iy

() ithe abandonment or tecmination of the Condommoum Peojedtoseept o abandonmient o cimmanon
requited by Liw in the case of substantil desteaction by tive ar ather casualty or nilin vase of s takng by condenmitneg o
eminent domain:

() sny anendment toany proviston of the Constituent Documents il the peosision s for the express benetit of
Lender;

(i termination o professival naoaeemens and assammpriog of self avmarenicnt ofhe Uhonets Assocteon,
or

(v ) any avhon whiel would bive the etfect o rendering the pubbie alihioy msaranc@edveseee nnanianed by
the Owners Assoctabion unaceeptabie to Lende

V. Remedies, 48 Borrower does not pay condoaminium dues and assessments when due, then D éndesinay pay thein.
Any amounts disbursed by Leader adder thas paragtaph  shall become suddimonad debt ol Borroser seceurcmay the Secutaty
tnstrument. Unless Borrower and Lender agree to other tevms of pay oent, dhiese amounts shall bea imgerest faom the date off
dishursement ag the Note riate and shall be payable, sl mterest. apon netiee from Feoder By Boctewes teguestisg pas stent,

By StGNiNG By ow, Borrower aceepts and agrees o the teens aid provistcons contaneed e tns Condonmminin Rude

e

03-31~-301-042-0000 “MICHAEL RAPUSTKA Bosrowor

v (Seal)

-Borrower

o (Seal)

-Borrowor

—.-{Scal)

-Borrowor

Original Only)
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