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MORTGAGE

THIS MORTGAGE is made this ., L7800 gayor ., Novembe

, between the Mortgagor,
. {herein “Bcrl ower'), und the Mmtgugu:
LlBEFlTY SAVINGS A GORPORA.TION QF ILLINQIS, .. ... ..
existing under the laws of 'Hlf' STIATE QT ILLINOIS, :
whose address Is. ... ... . .. Jh4% Wy, Fonter/Shicage,. Ildinads, 60656, 000
e er e i et e e s ranasseraar e therein Lender').

WHEREAS, Bortower {s indebted to Lender in the prineipal sum ot 118, 8 10,000.00 .. .. Coe Y
which indubtedners is evidenced by Borrower's note dated . Navember. 1.7, 1988, . .. wnd extensions and renewals
thereof thereln M Naole''), providing for monthly lnstnllmcnu ol principal and interest, \\Ith the balance of indebtedness,
it not sooner pald, duis and payable on | Dacembar, 5, 1992

TO SECURE to Lewd<athe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all ather sums, with/t:érsst thereon, advanced in accordanee herewith to protect the security of this Mortgage; and
the performance of the covenurts and agreements of Borrower hereln contained, Borrower does hereby mortgage, grant
and convey to Lender the folowlap deseribed property focated 1n the County of Gook « State of

Minols: 1 5¢ 34 Ln Charles a. Nouvca resubdiviaton of Blocks 3 of Grant
amd Keaney 's additlon to Penuock, baing a subdiviston of the
jant half of thoe Wees Nalf of tho North West quarter of Scctilion
35, Ttownshlp 40 Nortlh, Ruage 13 East of tho Third Princlpal
Movidian, iln Cook County, 1llinois.

Commonly Known as: 2241 N, -G~ alngf:i.uld. Chilecagn, TL 000647
Permanont Real Estate Index 2,7 13-35-109-007

e

2241 N.  Springfleld Avenuo o Chicagpo

which has the addressof .00, 5500,
[Stiget] fCity)
L 60647 N
flnois .o Ty s s s e (erein U Property Addressh
[¢ip Code)

ToarrnEr with all the limprovements now or hereafter erected on the propecty, and all casements, rights,
appurtenances and rents oll of which shall be deemed to be and remain a part of the property covered by this Muartgage;
anid wll of the foregoing, together with said property (or the leaschold estate It this Mortgoage is on a leaschold) are
herelnafter refurced to as the *'Property.”’

Borrower covenants that Borrower Is lawfully selsed of the estate hereby cotveyed and fins the right o muortgaye,
grant and convey the Property, anck that the Property s unencumbered, vxcept (or encambrances of record, Borrower
covenants that Borrower warrninls and will defend generadly the title to the Property against all elnims and demands,
subjeel to encumbrances ot record.
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UNIFORM COVENAN U cm : I«@(}lAE{I\ @\O P Y '
pul au:d nte [

1. Payment of Prine rest, Dorrower shall pmmpll) pay when <due the principal and interest
Indebtedness evideneed by the Note and late charges as provided in the Note,

2, Funds for Taxes rnd Insurance. Subject to applicable lnw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “"Funds™) equal to one-twelfth of the yearly toxes and assessments (including condominium snd
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth of yearly premium installments for hnzard insurance, plus one-twelfth of yenrly
premium installments for mortguge insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of nssessments and bills und reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes sueh payments to the holder of a prior mortguge or
deed of trust it such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which ach’
insured or gunranteed by a Federal or stnte ageney lincluding Lender it Lender is such an institution). Lender shall apply Cu'
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said necount or verifying and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing ut the time of execution of this Mortgage thnt interest on the Funds shall be paid to Borrower, nndd
unless such agreement is made or applicable lnw requires such interest (o be paid, Lender shail not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made, The
Funds are pledgea vs additional securlty for the sums secured by this Mortgage,

It the amount ofihe Funds held by Lender, together sith the future monthly installments of Funds payable prior to
the due dates of taxes. assessments, insurance premiums and ground reats, shall exceed the amount required to pay sald
taxes, assessments, inzareace premiums and ground vents as they full due, such exeess shall be, at Borrower's option,
cither promptly repaid 10 Borrower or credited to Borrower on muonthly installments of Funds. If the antount of
the Funds held by Lender sbulidot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay fo Lender any amount piecessary to make up the deficieney in ane or more payments as
Lender may require,

Upon puyment in full of all sums steured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. ! under paragraph=i Z7aereot’ the Property is sold or the Property is otherwise nequired by Lender,
Lender shall apply, no fater than immedintsiy prior to the sale of the Property or its acquisition by Lender, any Funds
held by Leader at the time of application ns a eredit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicible buw provides otherwise, all payments received by Lender under
the Note and paragraphs b and 2 hereol shall e apnhied by Lender Girst in payment of amounts payable to Lender by
Borrower under paragraph 2 hereef, then to intercetpayable on the Note, and then to the principal of the Note,

4. Prior Morignges and Deeds of Trasty Chargess Liens. Burrower shall pectorny all of Borrower's obligations
under nny mortgage, deed of trust or uther seenrity agreesient with a len which bas priority over this Morigage,
including Borrower's covenunts te make payments when due, Borrower shatl pay or cause to be paid all taxes,
assessments and other charges, fines andd Impositions adribatatile to the Property which may attrin a priority over this
Mortgage. and leaschold payments or geound rents, W any.

§. Hazard losurance. Borrower shall keep the lnprovements oow eaisting or hereafter erected on the Property
Insured agninst toss by Hire, bazards Included within the (erm Cexteip!ed covernge’’, and such othier hazards ns Lender
may require wnd b sueh amounts and for such perlods ns Lender may reasive,

The insuranee carvier providing the insurance shail be chosen by Borroversabiect to approval by Lender; provided,
that such approval shall not be nnreasonably withheld, All insurnnce policies aed renewnls thervol shall be ina form
acceptable to Lender wnd shall inelwde o standard mortgage clause i Bvor Al aad inoa form aceeptable to Lender.
Lender shall have the right to hold the potteies and renewals thereol, subject o G leams ol any mortgage, deed of trust
ur other security agreement with o tien which has priceity ever this Mortgige,

In the event af loss, Borrower shall give prompt netice to e insuranee cavrivr and Lender. Lender may muke
prool’ of loss i not made prompuly by Borrower.

If the Property Is abandoned by Borrower, or if Boreower fulls 1o respond to Lender withian 30 days from the date
notice is muiled by Lender to HBorrower that te Insurance earrler offers to setthe a cluim for Insurarvee benefits, Lender is
wuthorized to colleet and apply the insuranee proceeds at Lender's option elther 1o restoration o pepilr of the Property
or to the sums seeured by this Mortgoge,

6. Preservatlon nnd Malntenance of Property; Leascholdsy Concddominlumsg Planned Unlt Tsevelspments. Hor.
rower shall keep the Property In good vepilr and shatl sot commit waste or permit impadement or decesanition ol the
Property and shall comply with the provisions ot any lease 1 this Mortgage is on o lensehold, 1 this Mor{gage is on o unit
in o condominium or a platned unit development, Borrower shadl perform all ol Borrower’s obligntiens uvnder the
declarntion or covenants ereating or governing the condaminium vr plunnesd unit development, the by daws and regula-
tions of the vonduminium or plunned wnlt development, and constituent documents.

Pratection of Lender's Sceurfty, 1f Darrewer fuils to perlorm the covenmsts and ngrecments contained in this
Movtpage, or i any action or proceeding s commenced which materially affeels Lender’s interest in the Property, then
Lender, at Lender's option, apon notlee 1o Borrower, mny make such appearances, disburse such sums, including
reasonable attorneys’ lees, and thke such actlon as is pevessary (o protect Lender’s interest. 11 Lender requited mortgage
insucance as o condition of making the foan seevured by this Mortgage, Borrower shall puy the premiums required to
maintin such insurance in etleet until such time ns the requirement for such insurance terminates in accordance with
Horrower’s ond Lender's wrilten agreement or npplicable Liw,

Aty amsunts disbuesed by Lender puresuant to this paragraph 7, with interest thereon, wt the Nole rate, shall
became sddittona? indebtedness of Borrower securved by this Morggage. Unless Borrower und Lender ngree to other
termis ol payiient, such amounts shadh be payable upon aotice from Lender (o Borrower requesting payment thercof.
Nothing contaiaed in this pavagraph 7 shadl require Lender to incar any expenso or take sy aetion hereunder,

Inspectlon. Lender may make or cause to be made reasenable entries upon and inspections of the Property,
provided that Lender shatl pive Horrower notice prior to any such inspection specifylng reasonable cause theretor
related ta Lender’s interest in the Praperty.

% Condemnation, The proceeds of any awared or cliiim for damages, direet or consequential, in connection with
any condemnation or other taking of the Property, or part thereol, or for conveyance in licu ol condemnation, are
hereby aasipned wnd shabl be paid 1o Lender, subject to the teems of any mortape, deed of trust or other security apree.
went with a lien which has priority over this Mortuge,
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