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State of lllinols Mor‘gage FHA Gams No.:
PWMC 003355342

1315586389

This Indenture, Made this  FL¥TH day of  DECEMBER , 188 | between
SERGIO ARANDA AND DEBRA T.. ARANDA, HIS WIFE

, Morigagor, and
FIRST WESTERN MORTGACE CUORPORATTON OF TLLINOLS

a corporation organized and existing under the laws of  THE STATE OF ILLINOLS
Morigagee.

Witnesseth: That whereas the Mortgagor {8 justiy indebted to the Mortgagee, 08 Is evidenced by n certain promissory nole bearing even
dale herewlth, in the principal sum of SLXTY THOUSAND THREE NHUNDRED FLEUY AND 00/ 100 whddkkkkikiiin
R AR R AP e A Al ke Dollars (8 60,350.00 )

paynbie with interest at U ro'e of TEN AND 00/100
per eentum (10,000 Sodper anmam ob the vapidd bidance until paid, and made payable to the order of e Morigagee ot its
utlice in PALATING, TLULNOIS 60067 ' y OF
at sueh ather place as the holder wmuy gesiziate In welting, amd delivered; the suid principal and interest being payable i meitthly installmenss of
PIVE HUNDRED TWENTY=NINE AND 617100 Hdokiiikiiedk sk hak ko k Nk kook kb ko 4k
R A IR R R AT R Dollars ($ 529,61 )
on FEBRUARY , 1989 , ikl W Ae suny o the Tiest diy of cach and every momh thereafter wnil the note is fully paid,
except that the final payment of prineipal and fntefest, J¢ not sooner paicd, shall be due and payable on the first day of JaANUARY
R RY)

Now, therefare, the sald Mortgagor, for the better secuiing of the payment of the sald principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, auer =y these presents Morigage and Warrant unto the Mertgagee, its successors
or assigns, the lfollowing described Real Esiate situate, lying, and txing in the county of (10K
and the State of 1llinois, to wit:

UNIT A~210 AND PARKING SPACH UNTT [19 TOCIIHER WITH [T8 UNDIVIDED
PERCENTAGE INTEREST [N 'THE COMMON ELEMENTS IN FOUNTAINS ON CARRIAGK WAY
CONDOMTINIUM AS DELINEATED AND ODEFINED TN THE/-DLCLARATION RECORDED AS
DOCUMENT NO, 25046100 IN SECTION 8 TOWNSHIP 41 NORTH, RANGE 1l HAST

OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, [%NuiNOIS.

PHRMANENT INDEX NO:08-08-123-019-1026 AND 08-08-123-019-1255

COMMONLY KNOWN AS: 5001 CARRLAGE WAY UNIT A-ZIQ ROLLTING MEADOWS < I 60008

Together with all and singular the 1enements, hereditaments and appurtenances thereunto belonging, and the runtsiasues, and profits
thereof: and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light, water, or power, and all plumb-
ing and other flxtures In, or that may be placed in, any building now or hereafier standing on sald land, and also all the estate, right, title,
and interest of the said Morigagor in and to said premises,

To have and (o bold the gbove-described premises, with the ap-  of this insteument; not to suffer any lien of mechanics men or
purtenances and fixtures, unio the spid Morigagee, ts successors  material men to nitach (o said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, untll said note is fully paid, (1) a sum
frec from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assessments on sald premises, or
Hotmestead Exemption Laws of the State of Illinois, which sald any tax or assessment that may be levied by authority of the
rights and beneflts the sald Morigagor does hereby expressiy State of {linais, or of the county, town, village, or city in which
release and walve, the .'mic!i1 lang is slflunle, upos th;rMorlgugor on alt]:couril‘; of the

. ownership thereof; (2) a sum sufficient 1o keep all buildings that

Aud sald Mortgagor covenants and arees: ' may al any time be on said premises, during the continuance of
said indebrednass, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounls, as may be re-
quired by the Morlgagee.

To keep said premises in good repajr, and not to do, or permi
to be done, upon said premises, anything that may impair the
value thereof, or of the seourity intended to be effected by virtue

This form Us used In conneation with mortgages inaured under the ons- 1o four-lamily programs of the Natlonal Houwing Act which provide
tor pariodic Mortgege insurance Premlum payments.

Page Y of 4 HUD-82116M(10.85 Edition}
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I ense of the 1elisad or neglect of the Mongagor 10 make
such payments, o1 to satlsfy any prior lien or incumbranve other
than that for tuxes or assesstuents e said premises, or 1o keep
said prembses i good repnir, the Motigugee may pay such taxes,
assessments, and insurance premiums, when due, mnd may make
such repauits 1o the property herein mortgaged nb in ity diseretion
it iy deem necessary for the proper preservation thereaf, und
any moneys so paid or expended shall become so much addi.
tonal indeliedness, secured by this mortgage, to be pald out ol
proveeds of the sale of the morigaged premises, if not otherwie
pidd by the Mortgagor,

100 expressly pravided, however (all other provisions of this
mortgnge to e contrary notwithsanding), that the Mortgagee
shall not be reguired sor shall it have the right 1o pay, dicharge,
OF Lemove any fax, csaeysment, o lax len upon or against the
premives described herciror any past thereol or the improve.
ments situated thereory, viong ms the Mortgagor shall, in good
fuith, contest the same ot xalidity thereof by appropriate
legui proceedings bronght fa s conrt of competent jurisdiction,
whicly shall operate to prevent Cheenlicction of the tax, assess-
ment, v Hea so contested amd the'sa'sor forfeiture of the said
premises or any part thereol w sathsfy/ bz aune.

And the said Motgagor further covennits e ugiees i
fullows:

That privilege is roserved to pay the debt in whals, ot in rat,
oi any instuliment due dale.

That, together with, nnd in nddition to, the monthly puyaeiis
of principul and interest payable under the terem of the note
secuted hetehy, the Mortgagor will pay to the Mostgager, on the
first day of cach month until the spid sote is fully paid, the
following sums:

Gy An umment sulficient to provide the holder heteol with
funds to pay the neat mortgage insurance premivm il this instru-
ment and the note secured hereby are inswed, or a monthly
chivge (in Hew of a mortgnge Insuranee premium) if they are held
hy the Secretary of Housing and Urban Development, as follows;

17 und so onyg ay said note of even dute and this instru-
ment aze insured or are reinsured under the provisions of the Na.
tiona) Housing Act, an amount sufficient 1o accumulate in the
himsds of the holder one (1) month prior to its due dute the an-
nual mortgage insurange premivum, in arder 1o provide such
holder with funds to pay such premium to the Secretary of Hous.
ing and Urbnn Developtment pursuant to the Natfonal Heusing
Act, as umended, nnd applicable Regulations thereunder; or

{I1) 17 and so long as said pote of even date and this insiru.
ment are held by 1he Secretary of Housing and Urban Develop-
ment, a monthly charge {In liew of 4 mortgage insurnice
premium) which shall be In an amount equul 1o one.twelfsly
(712} of one-half (1/2) per centum of the aversge outstanding
bulance due on the note compated without taking into accoun
delinguencies or prepuyments,

{b) A sum cqual 1o the ground rents, if any, next due, plus
the premiums that wiil next become due and puvable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the mottgaged prop-
ety (al) a8 estimuted by the Mortgagee) less all sums alieady paid
therefor divided by the number of months 1o clupse before one
month prior fo the diste when such ground rents, premiums, taxes
and assessments will become delinguent, such sums ta be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
specinl gssessments; und

() Al payments mentioned in the two preceding subsections
of this puragraph and &ll payments to be mnde under the note

secired hereby shall be added 1opether and the agptepate amownt
thercol shall be paic by the Mongapor each momth in o sngle
payment to be aplied by the Mottgapee w the totlowing dems i
the onler et Torrh:

() premium chmges under the conteact of inviatice with the
Secretmy of Howing and Urban Developitent, or mohly
churge (in lien of mongage inurance pretium), as e vive nxs
be;

(1) ground rentr, if any, Lases, special asseasmenty, fite, ad
other hazard insurance premiunm,

(N1} interest on the note seeuredd hereby;

(VY nmaortizntion of the prinecipad of the vl note: ond

(V) e charpes,

Any drficiency i the amount of any s apprepite mnnlhli
payment sholl, utless made pood by the Mottpapot prot to (5
due duic of the neat such paymens. comutute an event of defi)s
undet this morigage. The Moatgasgee may callect n ke charpd”
nol 1o exceed fouwr cents (41 for each dollar (51 for cach pa
mead more than fitieen (18 divn i ancars, 1o vover the g
expense involved in bandling deliaguent paymenn ot

11 the total of the pavments made by the Mortpa LA

1e total of the pavinents made by the Mortpapor under
subsection 7 ol the preceding pacapraph shall esceed tlx o
amunt el the paviments actieally made by the Morigppee o)
proud sents, Bives, and asesments, OF innnance premyling, as
the cine iy be, wich eneess, o the dhan s corrent, at the opgen
of the Monpagar, shall be credited on wibsequent payments 1o he
mide by the Mottpagor, o reduded 1o the Motgpagor 1
however, the monthly pavments made by the SMornpapgor unde
subsection ¢y of the preceding paagtaph shaft not be vl
O Py Eround tents, taves, and jeeesaments, of dueatitg
sremiums, as the case iy be, when the same Jall beyome due
andepayable, then the Mostgapor shidd pay o ihe Monpipee am
AW neeessary to ke up the delicenoy, an ot e thy
duteachranayment of such pround rent, tves, aseesamenis,
insuries premims shall be due 1 at any time the Mortpapar
shall tepdeen the Mottgapee, iy aivordamr aith the poviiom
of the note segateshhereby, [ pivment of the entie w
debtedness reprasensdd thereby, the Monpapee hiall oo
puting the wmsun ek mdebtednes, credit 1o the wecount of
the Motigagor all paymdnismade under the provivions of subaey
tion () af the precedinggvmiziaph which the Montgapee has ol
become obligated to piy 10 350 Searetiny o Hoosing and Urban
Development, and any balanes semaining m the tunds
cumulated wnder the provisions of subledtion thy ol 1the preceding
paragraph. 19 there shall be i delaat undes any of the provision
of this mortgage resulting in 3 public’siie of the premises covered
hereby, o1 if the Morlgagee scquires the propriry otherwise after
defnult, the Morigagee shall apply, a1 the tinc of the commence-
ment of such proceedings o1 a1 e time she propeny is otherwise
acquired, the balance then remaining in the funds accumilaied
under subsection () of the preceding piragraph as a coedit
against the amount of pringipal then remaining wnpand wider vid
noly and shall propeddy st any pavments which <hall T
been mude under subsection ru) of the preceding patapraph,

And us additlonal seeurity Tor the payment of the indetedness
#foresaid the Muostgagor does Bereby assipn ta the Moppagee all
the tents, issues, and profits now due or which mas hereatier
becomie due fon the wse of the premises hereinatune descnbed.

That he will keep the improvements now existing o1 heeraftes
crecied on the mortgaged propenty, insuzed ws may be reguised
from time to 1ime by the Mortgagee apains loss by hire and
other hazards, caswalties and contingencies in such amounts and
for such periods as may be vequired by the Mottpapee and will
pay promptly, when due, any premiums on such insiminee provi
sion for payviment of which has not been made bereinhetore.

Page 2 ot 4
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