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MORTGAGE -

88 THIS MORTGAGE (“Sct,uruy Instrument’’} is RIVEN O ....ocvn. Decemboer 2 e, ,
19.27... The mortgagoris ... LESLIE AL MCKANE AND DONNA M. McKANE. . HIS WIVE ...
............................................................................. (**Borrower"). This Security Insteument is given tO ...
A3 SMITH EERERAL SAVINGS BANK . which is organized and existing
under the laws oo HE. UNITER. . STATES .OF AMERICA .. and whose address is ...,
14757.Sauth Clnare Avenue.— Midiothian, mmon GOAAB. e, }..1 .ender™).
Borrower owes Lerdethe principal sumof ... ELGHT XUQN#mIHQU§ANPNLHth HUNDRED. AND. NO/1QO =zmms
.:::::::::::::r::n::::::::::".Donum(tls $81L.300,00. ... ). This debt is evidenced by Borrower's note
dated the same date as thias Security Instrument (**Note™), whlch provides for monthly payments, with the (ull debt, if not
paid carlier, duc and paysXiron HORUARY..L 2004 ot ‘This Security Instrument
secures to Lender: (a) the rejavment of the debt evidenced by the Note, wuh interest, and all renewals, extensions and
modifications; (b) the paymen: or all other sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the peformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this surposc Borro»#=¢ does hereby mortgage, grant and convey to Lender the following described property
TN Y Lo L OO o o ¢ 1 O OO P SOOI County, lllinois:

Parcel 1:

Parcel 170 in Cryscei Tree, being a subdivision of part of
the east 1/2 of seciion 8, township 36 north, range 12 east
of the third principal nuridian, according to the plat
thereof recorded Septemricr 23, 1987 as document 87520779 and
filed as LR 3653642, in Cos! County, Illinois.

Parcel 2:

Private roadway easement appurtznant to and for the benefit
of parcel 1 over lots 215 and iYs, for ingresa and egress,
as set forth in the declaration recorded March 24, 1988 as
document 88121062 and re-recorded /.pril 28, 1988 as document
88178671,

subsegquent years: (2) the Homeowner’s Declaratior ~nd Plat:
(3) any easements established or impliaed by the Hore~wner’s
Declaration or Plat: (4) utility, sewer or water aasensants;
(%) conditions and covenants of record, if any; (6) zcring
and building lines or ordinances; (7) Purchaser’s morigage,
if any; (8) acts done or suffered by Purchasgser: (9) racorded
mechanic’s liens for which Chicago Title Insurance Company
shall indemnify Purchaser: (10) Torrens Act: and (11)
installments for assessments of the maintenance fee more
fully described in the Homeowner'a Declaration, and due
after the date of Closing.

Subject to: (1) real estate taxes for the yha: %358 and 22

P.I.N.3 27=-08-201~-001=-0000;: 27-08-203-~001-0000
27-08-400~-001~-0000;: 27-08-401~-001-0000: ana
27=-08=401-002-0000
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breach of any covenant or agreement in this Security Instrament (but not prior to scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-
oxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of al) sums socured by
this Sccurity Instrument without further demand and may foreciose this Security Instrument by judicial procccding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasonable attoraeys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the iration of any period of redemption following judicial sale, Lender (ia person, by agent or by judicially
appoined rece)ver) shall be entitled o enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of reats, including, bui not limited 1o, receciver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instirument.

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowes. Borrower shall pay any recordation costs.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Chec) applicable box(es))

3O Adjus’sbl: Rate Rider [3 Condominium Rider ] 2-4 Family Rider

O Gradustes Payment Rider O Planned Unit Development Rider
[ Other(s) [rpexify)

By SIONING EBevLZv, Borrower accepis and agrees to the terms and cov ts contained in this Sccurity
Instrument and in any rider s) > scuted by Borrower and recorded with it.

(Sp(ce B tow This Line Fer
A. J. SMITH FEDERAL SAVINGS BANK

14757 South Cicero Avenue

Midlothian, Illinois 60445

LOAN NO. 72713~1

BOX 168

BOX 168 g

STATB OF PR 4 92 20 4. 10 & S
}38:

COUNTY OF civveeeee. SR . .iiviencinnnnee
~

| I s e s ey Y eesvoccocsscncency Publlelannd for sald county and state. do hercby cestify that
L HESLIE A, M AND. ROMNA . M.. H¢WR; | 2 Z N . N . mersonally appeared
before me and is (are) known or proved to me to be the person(s) who bcing informed of the contents of (r.eiutegoing instrument,
have executed same, and acknowledged sald instrument to be . CTWRIR .. ... ... frec and voluntary »1-20d deed and that
(his, her, their)
THEX ...cceveerroneoe. eXocuted sald instrument for the purposes and uses therein set forth.
.. Ove, she, they)

Witness my hand and official seal mu.?/@‘-ay ....... AU A

A

Notary Public

:'h‘!; ,I-‘:munmu was prepared by...A.. . J.. SULTH FERTRAL, SAVINGS . BANK..  MIPLQTHIAN, LLLINOIS, 60445

N . . . e N
e PRV SR TPeer L TP T4 . s 2 L. 2 . M [RPRTes Al N v . . -

P.I.N.: 27-08=-201~-001-0000; 27-08-203-001-0000;
27~08-400-001-0000;7 27-08-401-001-0000; and
27~08-401~-002-0000
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awnrd or clsim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and upply the procecds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lerdor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus Car: of the monthly payments referred to in parugraphs | and 2 or change the amount of such payments.

10. Borrowe -Not Released; ¥orbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amsortization of the sums secured by this Security Instrument grunted by Lender 1o any successar in
interest of Borrower tha'i not operate to release the liability of the original Borrower or Borrower's successors tn interest.
Lender shall not be recuirid to commence proccedings against any Successor in interest or refusc to catend time for
payment or otherwise fmodif; umortization of the sums secured by this Security Instrument by rcason of any demand madce
by the original Borrower or Beirower's successors in interest. Any forbearunce by Lender in excrcising any right or remedy
shall not be a waiver of or prec’udrithe exercise of uny right or remedy.

11. Successors and Ass’gn; Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind zad benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants. znd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the INors: {a) is co-signing this Sccurity Instrument only to mortgage, grunt and convey
that Borrower's interest in the Property vader the terms of this Security Instrument; (b) is not personally obliguied to puy
the sums secured by this Sccurity Instrumert; wnd (¢) ugrees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommaodatic ns with regurd to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted liniics then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ¢ nd (b) uny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mry choose to make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrowe'. I 4 refund reduces principal, the reduction will be trested us o
purtinl prepanyment without any prepayment churge under tic PiGte.

13. Logisiation Affecting Londer’s Rights. If enictzaznt or expiration of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument vaerforceable according to ity terms, Lender, at its aption,
may reqnre immediate payment in Full of sll sums secured by vir Sscurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shei vake the steps specified in the second paragruph of
paragraph (7.

14, Notices. Any notice to Borrower provided for in this Securizz“instrument shall be given by delivering it or by
mailing it by first cluss mail unless upplicable luw requires use of another ricthod. The notice shull be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any notice to L.ender shall be given by
first class il to Lender's nddress stated hercin or any other nddress Lender aonigantes by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Bar over or Lender when given as provided
in this puragraph.

18. Governing Law; Soverability. T'his Security Instrument shall be goveines, by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause f tnis Secunity Instrument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrurnent or the Note
which can be given effect without the confhicting provision. ‘To this end the provisions of 1v, Security lastrument and the
Note are declured to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Sceunty Instrument

17. Transfer of the Property or u BoneHcial Interest in Borrower,  If all or any paiv of ike Propesty or any
interest in 1t is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Bordoxser 1s not a natural
person) without Lender's prior written consent, Lender may, at its option, require unmediste paymeatan full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise i orohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration “The notice shall grovide u penod
of not less than 30 days from the date the notice is delivered or manled within which Borrower must puy all sums secured by
this Security Instrument. IF Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedios permitted by this Security Instrument without furthes notice or demand on Borrower

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shatl have the right to have
enfurcement of this Security [nstrument discontinued at any time prior to the enrlier of: (0) 3 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contmned m this
Scuurity Instrument: or (b) entry of o judgment enforcing this Securnity Instrument. Those conditiony are thut Bortowes:
(u) puys Lender udl sums which then would be due under this Sceurity tnstrument and the Note had no aceeleration
oveurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred 1n enforcing this
Security Instrument, including, but not linuted to, rensonable nttorneys' fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Sccurity lnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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