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{Spece Above This Line For Recording Date)

MORTGAGE

gs THISMORTGAGE (“'Security Instrument")is givenon .......... Pecembar 21, 1988, ... T
19 The mortgagor is LESLLE. Ao MCKANE. AND. . DONNA . M... . MCKANE ... B1S. . NIFE
............................................................................. (**Borrower''). This Security Instrument is given to

A AT B AL SAVING S BANK o e e hich is organis ;
ander the laws Of . FHE. UNTTED. STATES OF  AMERTEA Which is organzed and existing

7 Dollurs (U.S. $....1.88.,.7.00.,.00....... ). This debt iz evidenced by Borrower's note
dated the same date as *ais security Instrument (**Note''), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payaol: on HANUARY. L a 2008 i, ‘This Sccurity Instrument
secures to Lender: (a) the 12ppment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymen« of o'l other sums, with interest, advanced under puragruph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Bori~'ver does hereby mortgage, grant and convey to Lender the following described property
jocated in CORQK County, lllinois:

Parcel 1:

Parcel 170 in Crystil Tree, being a subdivision of part of
the east 1/2 of sectirn 8, township 36 north, range 12 east
of the third principal! reridian, according to the plat
thereof recorded Septenmcer 23, 1987 as document 87520779 and
flled as LR 36853642, in Coux County, Illincis.

Parcel 2:

Private roadway easement appuctanant to and for the benefit
of parcel 1 over lots 2135 and 248, for ingress and egress,
as set forth in the declaration ruvorded March 24, 1988 as
document 88121062 and re-recorded Anril 28, 1988 as document
88178671,

Subject to: (1) real estate taxes for the ysa.,. .38 and
subsequent years; (2) the Homeowner'’s Declaratica anld Plat:
(3) any easemants established or implied by the Hoaszowner'’s
Declaration or Plat; (4) utility, sewer or water ei(suments;
(8) conditions and covenants of record, if any) (6) toning
and building lines or ordinances; (7) Purchaser’s mortgage,
if any: (8) acts done or suffered by Purchasaer; (9) recorded
mechanic’s liens for which Chicago Title Insurance Company
shall indemnify Purchaser; (10) Torrens Act; and (1l1)
installments for assessments of the maintenance fe¢e more
fully described in the Homeowner's peclaration, and due
after the date of Closing.

P.I.N.: 27-08-201-001~0000; 27~-08-203-001-0000:
27-08-400-001-0000; 27~08-401-001-0000; and
27-08-401-002~-0000
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19. Acceleration; R Borrower prior to acceleration following Borrower's
breach of any covenant or mt in this Socurlty lutulm (lun not prior (o acceleration under paragrsphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. §f the default is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, iacluding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any perind of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed rceeiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on
receiver's bonds and reasonable attorneys' fees, and then (0 the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

32, Walver of Homestsad. Borrower waives all right of homestead exemption in the Property.

23, Ridery © \Yis Security Instrumest. If one or more riders are executed by Borrower and recorded together with
this Security Instruiisent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covinre~ts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check aj pli .sble box(es))

[ Adjustable R-¢c Rider [ Condominium Rider (O 2-4 Family Rider
{J Graduated Paynen’ Rider {TJ Planned Unit Development Rider
] Other(s) {specify)

By SIONING BELOW, Borrow.r sccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execuled 4 P orrower and recorded with it.

..............

NNA M. HCKANE

/L
A. J. SMITH FEDERAL SAVINGS BANK

14757 South Cicero Avenue

Midlothian, Illinois 60445

LOAN NO. 72704-0

€
BOX 168 2
%

BOX 168

sTATB OF S (L7 U 1+) U S,
ss
COUNTY OF ...........C00K } :

tescevececes
]

TR N Public in and for said coun.s and state, do hereb; certify that

NA M. McKANE, HIS WIPE & . iiiiiriiene., petsonally appeatod

tistik X A+ HRKARE, AW, ol

N Yneown or proved (0 me 10 be the person(s) who beln. informed of the conte.its of the forcgoirg insttument,
4 eald ‘ml wh.--.ﬂ

EIR .. .... «e ... ftee and voluntary act and deed and that
(his, her, their)
¢ -sae therein set forth.

M
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the suins secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orscttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivacttorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date i 2iix monthly payments referred to in paragraphs | and 2 or change the amount of such puyments.

10. Borrower <ot Pasleased; Forbearance By lender Not a Walver. Extension of the time for puyment or
modification of amortization. »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ipcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amezitzation of the sums secured by this Security Instrument by rcason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =2icriise of any right or remedy.

11, Successors and Assigns Bound; J=!at and Scveral Linbility; Co-slgners.  The covenants and agreements of
this Security Instrument shall bind and bene(it the successors and assigns of Lender and Borrower, subject (o the provisions
of parugraph | 7. Borrower's covenants and agezesiients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i cro-signing this Security Instrument only to mortgage, grunt and convey
that Borrower's interest in the Property under the (errasof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ =arees that Lender and any other Borrower may ugree to extend,
modity, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loan secured by this Scourit Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcres. or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any«wvin: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 120 riake this refund by reducing the principal owed
undey the Note or by making u direct payment to Borrower. Ifa refundicediuces principal, the reduction will be treated as »
partial prepnyment without any prepayment charge under the Note.

1J. Legislation Affecting Lender's Rights, If enuctment or expration of applicable lsws has the effect of
rendering uny provision of the Note or this Sccurity Instrument unenforceable sccodding to its terms, Lender, at its aption,
may require immedinte puyment in full of all sums secured by this Security frsCument and may invoke any remedics
permitted by puragraph 19, 1F Lender exercises this option, Lender shall tuke the si=ns 2aecified in the secomd purngraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by
maiing it by first class mail unless applicable lnw requires use of another method. The, rovice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Lender shall be given by
st class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenaczwhiso given as provided
in this puragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal o) i the law of the
jueisdiction in which the Property is located. In the event that any provision or cluuse of this Security Ins*zument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunien® or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deelared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Teanafer of the Property or n Boneficinl Interest in Borrower,  IF all or any part of the Property or uny
interest in it is sold or transferred (or if n benelicinl interest in Borrower is sold or transferred and Borrower is not a natursl
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums
secured by this Security Instrument, However, this option shall not be eaercised by Lender if exercise is prohihited by
federal law as of the date of this Security Instrument.

If Leader exercises this option, Lender shall give Borrower notice of nceelerntion. “The notice shall provide n perid
of not less than 3O days Crom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument. If Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke any
remedies peremitted by this Security Instrament without further notice or detnand on Borrower.

14, Borrower's Right to Reinstate.  If Borrower ticets certuin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at uny time prior to the enrlier of: (u) $ days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sule contained in this
Sccunty Instrument; or (b) entrey of u judgment enforcing this Security lnstrument. Those conditions ure thut Burrower:
(@) puys Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
oceurred, (b) cures uny default of any other covenants or ngreements; (¢) pays all expenses incurred i enforcing this
Sceurity Instrument, including, but not limited to, rensonable attorneys’ fees; and (<) takes auch action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeser, this right to reinstate shall not apply in the case of neceleration under paragraphs 13 or 17,

[ ¥4
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