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THIS DOCUMENT BEING RE-RECORDED TO REFLECT THE CORRECTION TO THE MARITAL STATUS, m

{Space Above This Line For Recording Data)

MORTGAGE

THISMORTGAGE (“Security Instrument) isgivenon  NOVEMBER 11 .
19 88 Themorpngoris PAUL R, GASIOROWSKI®* AND KAREN A. MARTINEZ, MIXBANDUOKRDOORDEKE
*DIVORCFD AND NOT STNCE REMARRTED RG' kDIVUﬂC@ AND NOT SINCE RFMARRTLD
am

(" Borrower”). This Security Instrument is given to SERVE CORPS MORTGAGE CORP.
ITS SUCCESSC& S AND/OR ASSIGNS '
which is organized ande.iz0%2 under the lawsof THE STATE OF ILLINOIS , and whose address is

1430 BRANDING LAWE - SUITE 129

DOWNERS GROVE, ILLAINOIS 605185 {"Lender™).

Borrower owes Lender the principul zam of
ONE HUNDRED SIXTY THRFE THOUSAND SEVEN HUNDRED AND NO/100

-

e

Dollar:/(U.S. $ 163,700.00 ). This debt is evidenced by Borrower's note
dated the sume date as this Security nsteumint (*Note™), which provides for monthly payments, with the full debt, i not
paid carlier, due und payable on DECEM8£2R] 1, 201 é\ This Security Instrument
secures 1o Lender: (a) the repuyment of the delit rvidenced by the Nate, with interest, and all renewals, extensions snd
modifications; (b) the puyment of all other sums, with invzrest, ndvanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (¢) the performunce of Borroreer's covenants und agrecmeiits under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort guge. 2rant and convey 1o Lender the following deacribed property

located in COOK County, Hlinois:
LOT 79 IN JOAN'S GARDENS, RREING A SULBDIVISION OF PART OF THE WEST

1/2 OF THE NORTHWEST 1/4 OF SECTION-1L, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, £ COOK COUNTY, ILLINOIS.

- B - -

Iata¥Y, T gy npnes

:

1998 CEC 27 1 1 CY 0854575

02-15-106~011~-0000

which has the nddressof 669 WEST NORT{:WB}BT HIGHWAY PAI;CA'I;INB
treet ity

Hlinois 60067 (“Proporty Address™);

12 Coded

Toat DR W all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltios, mineral, oil and gas rights and profits, water rights and stock and all tixtures now or
hercabter i part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregomg s eeferred tom this Sccuriny Instrument us the *Property ™

BORROWI R COVENANIS that Borrower i fawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Praperty and that the Property s unencumbered, except for encumbrances of record
Horrower warrants and will defend generally the ttle to the Property aguinst all clinims and demands, subject 10 uny
cncumbranees of record.

THE SECURTEY INSTRUMENT combines uniform covennnts for national use and non-uniform covenumis with
himated vartntions by jurisdiction (o constitute s umform security instrument covering real property.

{LLINOQIS- singie Famity--FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
of\"”(ll.huon VMP MORTOAUE POIMS o CILH200 HIOO o WBOGING S 17U0 Amended 0/87
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurny Instrument,
Borrower shall puy the premiums required 10 maintain the insurance in effect unti) such time as the requirement for the
insurance terminutes in accordance with Borrower's and Lender's written agreement or applicable law .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or claim for dainuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totul wking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instruntent, whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Property.,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender is ~uthorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums securea ov this Security Instrument, whether or not then due.

Unless Lendir 2nd Borrower otherwise agree in writing, any application of procecds to principal shall not eatend or
postpone the due dat( of the monthly payments referred to in paragraphs ! and 2 or change the samount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiici« of the sums secured by this Security Instrument granted by Lender 1o any successor in
nterest of Borrower shall not orerate to releasc the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required‘to.commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amor iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercize of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. Thc covenants and agreements of
this Security Instrument shall bind and benefi: inc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agtreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 11/co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thoirinys of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (= rgrees that Lender and any other Borrower muy agree 10 extend,
modify, forbear or make any accommodations with régard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets masimum loan
charges, and that law is finally interpreted so that the inicrast or other loan charges coliected or to be collected n
connection with the loan exceed the permitted limits, then: (&) 20y such loan charge shall be reduced by the amount
necessary o reduce the charge 1o the permitted limit; and (b) any s»:ms already collected from Borrower which eaceeded
permitted limits will be refunded 1o Borrower. Lender may choose <o /nzke this refund by reducing the princips) ows-3
under the Note or by making & direct payment to Borrower. If a refund rZdrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by thic Security rinin:ment and may invoke any remedies
permillec:‘ by paragraph 19. If Lender exercises this option, Lender shall take the siép: apecified in the second paragraph of
paragraph 17.

14. Natices. Any notice to Borrower provided for in this Sccurity Instrument <iaii e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method The ndice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Blorrower Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lendor w!ien given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governcd by federal lass rad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity’ Lt ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrunve’s or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Secunity Instrement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insument

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tramferred and Borrower i not s natug s’
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sumn
wecured by this Security Instrument. However, this option shall not be excrcised by Lender if cacrcine 18 prohibited by
federal Iaw as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perisd
of not less than 30 days from the dute the notice is delivered or mailed within w hich Botrower must pay all sums secured by
this Secunty Instrument. If Borrower fuls to pay these sums prior to the eapiration of this period, Lendes may invohe any
remedies permitied by this Sceunty listrument without further notice or demand on Borrower

18. Horrower's Right to Reinstate. If Borrower meets centain condiiions, Borrower shall hase the rght 1o have
enforcement of this Sccurity Instrument discontinucd at any time prior to the carhier of: () $ day s (of such othet perid as
applicable law may specify for reinstatement) before sale of the Property pursuant to any powes of sale contamed i this
Security Inatrument; or (b) entry of a judgment enforcing this Security Insirument. Those condstions ate that Bortower
(n) pays Lender all sums which then would be duc urder this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covensnii. or agreements; {¢) pays all eapenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonsble attorneys’ fees, and (d) tuhes such uction ss 1 ender may
reasonably require to assure that the lien of this Secuisty Instrument, Lender's nights in the Property und Bottower'™
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ramstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinsiate shal) not appls w the case of acecleration under paragraphs 1301 17
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If Lender exercises UN QE'E“‘I’@YA LJullC-Q\PpMonuu er notice of accelera-

tion. The notice shall provide s period of not less than 30 days from the date the notice s delivered or maied within
which Borrower must pay alf sums sccured by this Security Instrument.  If Borrower fails 10 pay these sums prior (o the
expiration of this period. Lender may invoke any remedics permitted by this Security Instrument withous further notice

or demand on Borrower.

%
%,
Q
)

By S1GNING BELOW, Borrower accepts and agrees 10 the 7¢rins und covenants contained in this Adjustable Rate

Rider.

02-15~106-011-0000

4’100 ¢ ng.,, e (Sez)

. 3 IO%0 NOT -Bor
PAUL R GASI.{ <OWSK I/DIVORCED AND N ro\v.e

MAJW__MR X
KAREN A. MARTINEI/A . Borrowes QM-
M VORCED NOT SINCE REMARRIED

£ (Seal)

~Borrowet

(Seal)
~Borrower




