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Accotnt Numbur Oltf&Q ﬁm—-s@ \Becember 19, 198Y
. S \ . i
MORTGA EEEJL E \"} G@J&YLOAN $17 00
THIS MORTAACGE 1s mado by and butwuoun:

MICHAEL P DONOVAN AND DEBBIE A DONOVAN, HIS WIFE, AS_JOINT TENANTS

(horun "Borrowor*), und Welle Farge Qredit Corporatien. .. ... ... .. .. ..
whusu addross s P, Q. BOX. 9608 Scottsdale, AY 895252-9608 . . (horow “Londor™)
Borrowur, v considerabiun of tho indubludnusgs horon tocited, granty, bivgaing, solls und cotwoys, warrants, and
mortgagos unto Londor and Lender's succassors and assigng, tho lollowing doscnbod proporty locolod in the .
VILLAGE . ... ..oL HANOVER PARK o . ... County of coox . o
Stato of hnos:

LOT 8 IN BLOCK 63 IN HANOVER HICHLANDS UNIT #Y A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING T0 THE PLAT THEREOF RECORDED ON

MAY 1, 1969-AS DOCUMENT 20,828,255 IN COOK COUNTY, ILLINOIS.

AKA: 8236 CAFLISLE, HANCVER PARK, IL 60103

e
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Permanent Parcol No.: 07-30-204-028 Volume [87

which has the axkdross of _ 8236 CARLIGLE e e e . _ e e
-HANOVER PARK, IL 60103 _ . _ ... ... ... (heren "Proporty Addross");

TO HAVE AND TO HOLD such property unto Londar andd Londor's succossors and assigns, forever, togothor with all
the improvements now or horoalter erecled on thoe proporly, and all easemonts, rights, appurtononces,
aftor-acquired title or rovorsion in and to the bods ol ways, slreols, avonuos, and alloys adjoining the
Proporty, and rants (subjoct howevor to the righls and authorntios givon in this Mortgago to Lender to colluct
and apply such ronis), royalties, minoral, oil, and gas 7ighls and prolits, wator, wator rights, and watur
stock, Insurancu and condemnation procuods, and all fixtures sow or horoalter attachoed to tho proporty, all of
which, including replacoments and additions thoreto, shall be” dueraod 1o bo and remain a part ol the proporty
coverud by this Mortgago; and all of the loregoing, togother (wih_said proporty {(or tho loasohold ustato i
this Mortgage s on a leasehold) aro hereinatior rulerrad to as thy "Property”, as to ony property which dous
not consttutu a hixture (as such term s detined i the Undorm Coramercial Code), this Mortgage 18 huroby
deeinod to be, as well, a8 Secunty Agroemont undor the UCC lor tho oursoso of croaling o sucurity intorost n
such Properly, which Borrower horoby grants to Londor a8s Svcured Party” (48 such tonm s dulined in the UCC);

To Souure to Lender on condition of the repayiment of the REVOLVING LINE OF C“EDIT indoblednuss ovidoncod by

an Equity Advantago Revolving Loan Agroement and Disclosure Staterment ("Agreemiunt:. ol gven dato herewith in tho
maximum principal sum ol U.S. §____19:900.00  or 40 iuch thereof as may be advancie and outstanding, with itorost
thereon, providing lor monthly installments ol inturast, with the principal balanco orthe indebtodnuss, it
not soonur pad or required to be paid, duo and payablo 15 yoars trom the dato tharoriz-tho paymont ot all
othor surms, with interest thoreon, advancod in accordance with this Mortgage to protosd e secunty ol thas
Mortgagu, ana thu performance of tho covonants and agroomuonts ol Bortowwr comtamad n s LS NTHTVOS TURR IR IR
the Agroomont.  This Mortgago pormits and socuros tuture advances, wiieh havo the pndnty ot the Ol
advanco. Al advances will be made within 20 yoars of the dato of this Mortgage.

Notwithstanding anything to tho contrary in this Morigagoe, the Proporty shatl include all ol Barrowot's ngh,
titlo, and iterest 0 uand to tho roal proparty doscribed above, whothor such nght, title, and mnterost
acquirud botoro or alter oxvcution ol this Mortgage.  Specitically, and without lumitation of the toregomg.
if this Mortgago 1s given with rospect to a loaschald ostato hotd by Borrower, and Borrowor subsoquontly
acqurrus @ trou antorest an tho roal proporty, tho hion ol this Mortgago shall attach to and ncludo tha too
interost acquired by Borrowor.

Borrowar covanants that Borrowaor s tho lawlol ownor ol tho ostato o tand horoby convoyad bnd has (e
nght 1o grant, convoy, and martgage tho Proporty, and that the Proputy o ununcumbotsd wacopt (o
oncumbrancos ol rocord.  Borrowor covunants that Bourrowor warcants and will deland genorally the ttle to the
Proporty agamnst all clarns and demands. sutyect 1o encurnteances of record. Borrowor covenants that Borrower
will nuithor tako nor pormit @ny action to partihon of subdivide the Property or otherwise chango the lugal
description of the Proporty or any part theraol, or change 1t any way the conditton of ttie of the Proporty or
any part therool,

Borrowur acknowlodgos that the Agroumunt calls for g “vanabto intorost rate,” and that tho Londer may,
prior to the oxprration ol the turm ol thu Agrocmont cancel tuture advances thoroundur and‘or ryguiro
repayment of the oulstanding balanco undor the Agreoment. in this regard, tho Agroomont provisions sl lorth

verbatun below relate to the variablo intorest rate and tho Londer's oplion to requiro ropaymont prior o

axpirshion al tho term ol the Agreemant or to cancel luturo advances lor reasons othur than duw tho

8arrowar. .
OHIGINAL &, d

LB 1 8% PALL

28526586




- UNOFFICIAL COPY

9 3a T 4E S DN S
TR X SN

>




* Thu paragraph ol tho Eanl_JNl@ ElFﬂIﬂ@IAEUK@J@JB\MNI"Q, “FINANCE CHARGE,"

providus as lollows.

FINANCE CHARQGE: Borrowors agroo to pay @ Putodic Financu Charge on thu Avoragoe Daily Balunco of thow account
boginning on the date any advance or othor churgo 1s addud to the account.  Tho Avoragoe Dualy Bulanco tor a
bilhny puniod 1s computed by adding the unpud balances on the account at the ond ol sach day duting thu
billing poenod and dividing the total by the numbor of duys 1 thu biling poaod.  Tho unpmid balunco al tho
ond ol ouch duy shall bo dotwrminod by adding to thy provious doy's unpad buluncoe all advancos and othor
chargus, vxcopt Punodic Fininco Chargo, oceurnng that duy, and sublracting lrom such mmount all paymuonts
mudo by Borrowurs und othor crodits.  Tho Pounodic Financo Chargo 18 calculastod ot tho ond ol ouch Dilling)
ponod by mulliplying the Dwly Ponodic Rato in effect ut the tine by tho aumbuor of days i tho penod, i
thon mulliplying the Avorsgo Duly Balunce dunng the bilhing punod by the tosulting rato.  Tho Ponodic
Financu Charge ratus undor this Agroomuont as of tho dato ol this Agraomont aro:

ANNUAL PERCENTAGE RATE 12,109 “v Gorrogponding Duily Ponadw: Rulo  ¢,94497 %

Tho Duwly Ponodic Ruto 1s thu Annual Porcontugu Ratu dividud by 365, Tho Annual Purcantuge Ruto und
Coarrusponding Dully Ponodic Rato duscnbod i tho Agroomant ara apphcablo to ol boluncus undor th
Agreomunt. In addhion o punadic Financo Charge ot thu Annunl Purcontage Ratw show  sbove, Borrowars agproe
to puy 0 Propud Financo Churgo ol $ . g.qu . nunodisivly upon the vstabhshmont of tho Lino ol Croan
providud under thes Agrovinent.  Borrowars agrou that o thoy do not pay the Propaid Financo Charge in cash, it will ba
addod to the wihwd bolance on the account undur s Agroomont, and will bousr interost al the Annual
Percentuge Ruto.

Borrowor ugrees not W edvithe Propuidud Finance Chargu with o monuy droht drawn on this Line of Cradi.
t ! p Y

The paragraph of the Equny Adventago Loan Agroomuont and Disclosure Stalomont, onttlo “USE OF DRAF TS,
proviius i s ontiroty tho toltoving condiions:

USE OF DRAFTS: Borrawurs toGo that if Londor providut thoim with monoy deatts 1o bo usod tor the purpose ot
tuking advuncoes on Borrowors' Line” o) Crodit, thor uso of such monoy dealts shall bo subjoct o tho following
smitations: () No monoy draft may-2e nagotisted with o tace smount ol loss thun $500.00; (b) Monuy draltg
may nol bu usod lor thu purposo ol inaking-payiments undor this Agreomont: (¢) No monay draft ingy bo nogotislud
i Barrowors wro an doluult undur any ol (tho'turins of this Agroomont; {d) No monuy drolt may buo nogotiatod if
tho unpad balanco unduer tlus Agroomant s m oxcoss of the Ling of Cradit o 1l such monoy deaft would st
causo thu unpwd baluncu of this Agreomonm o-hu in oxcess of the Ling ot Grodit; (v) No noney dealt thay bo
nogotistud atler the Date an Wiich Line of Clod L/ /Tenninatus; (1) Al mongy dralts aro and reman [Hopurty
ol Lunder, und ull monuy dralts must bu relurnea @ Lunder upon Londer's request or altor the Doty on Winch
Line of Crodn Torminutus; (g) Londur 15 not hable SGv any rolusal to honor Borrowurs' mmonoy dralls or 10t
any rotention ol o monoy dratt by Londur, any othe! cruditor, or any sullor ol goods or survices, or lor any
notico Lendor may give that Londor retusos 1o honaor/a imonuy draft; and (h) Borrowers are hadlo tor the
unauthoriced usv of Borrowurs' monuy dralts.  Borrowers” should immodwatuly nobly Londuor, orally und in
writing, of tho loss. thoft, or possible unauthonzod uso of Borrowars' snonuy drafts.

The puragroph of tho Equity Advamtage Loan Agreoment and Disclozury, antitlio "OVER-LIMIT REQUESTS," providas
in its entirely tho tollowing condions:

OVER-LIMIT REQUESTS: It Borrowors roquust a cash advance which, it grantod, would rosult n Borrowors' unpid
balunce buing more than Borrowors' Line ol Crodit (whuthor or not tho bulzrss befure the request was more than
the Line of Crodit), Lendor may (a) Honor the roquost withoul pormanently’ susing Borrowors' Linv of Credn;
(b) Honar the roquost snd troat tho amount which s more than Borrowors' Lie ol Crodit us nmodintoly duu; or
{c) Rulusu to honor tho reguest.  Londur may adviso tho porson who made tho [ oquost thal t has boon 1olusad.
It Londeor rotusos to honor a monoy draft, Londor may do so by udvising tho persen prosunting tho draft thal
the cash advance has bven rojusud or i any other mannor. Il Londer has previousty bororod roquests 1o cash
advancus over the Line of Crodit, it doos not moan that Londor will honor fulthor over-lunit roquusts

Thoe paragraph ol tho Equily Advantago Loan Agroomont and Disclosuee Statomant, onttlod “FAILURE 1O COMPL Y
WITH TERMS OF AGREEMENT." provilus as follows:

FAILURE TO COMPLY WITH TERMS OF AGREEMENT Borrowers agroo that of they fai o comply witk-uny of tho torms,
ol this Agrooment or any othor document signed by thoem in connection with lws Agroainont or, 1l onge or mong
Borrowors div or have madu any misrapresontations i connection with this Agreement, Lunder gy without notico
roquio Borrowers 1o imimedatoly pay the entiro unpaid balance ol this Agreemont, including accrued Punodic
Finance Charge. Londor also has this right 1t there 18 o maturial adverse chargo in Borrowors® inancil
conditon ar credit standing, it Barroweors bocomo subjoct to bankrupley procosdings or 1 Borrowors da
anything that indicatos they aro unabio or unwiling 1o ropay tus lean.  Once Lundor has doclared the ontuae
unpaid balance duo, tho Line of Crodit undor this Agroomom 1s torminatod.  In addmion, Borrowors agrou thot
Lender may without notice and al any wme requre Borrowars to pay all or any part of the unpind balianco ol
this toan, including accrued Financo Chargo, ¥ tho proporty givon by Borrowors to socute this loan docliney
in value to tho oxtent that Lendor, atits solo discrobion, dooms itsoll msocuro.

Z8SZ6S88

The paragraph ot tho Equity Advantage Loan Agreernent and Disclosure Statoment, ontitied “PREPAYMENT PENAL IY,”
providos as lollows:

PREPAYMENT PENALTY: It this loan 1s pard i full during one of the time periods se! forth below, Borrowurs
agreo 10 pay a Propayment Ponally.  Such Propayment Ponalty shall be in an amount equal to the percentago of

ornginal Principal isted bolow as being apphcublo to tho ponod during which the prepayinont occurs: N, .\
A, . Setpropmdonorbotoro __ __ usa ... __o0f1
e —to M propad attor .. butonorbelore ___ .o
g Yo it prepaid atter .. butonorbeloro _____ WA e s . S
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COVENANTS. Borrowor unli.ondur cSvunant and agron as lollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowor shall prompily pay whon duu, in accordanco with tho tormg ol
the Notu, the pnncipal and inturost on the indobtodness ovidenced by the Note, togothor with any lato chargos o
othur chivrgos imposed undor this Noto.

2. APPLICATION OF PAYMENTS. Unluss apphcablo law roguites othurwiso, all paymonts recoived by Londur undm
the Note and this Mortgago shall bo apphed by Lendur hrst n payinomt of amounts payable to Londor by Borrowasr
under paragrophs 6 and 26 ol this Mortgago, thon (o ntorost payment on the Nota, than o othor chirgos payablo
undor the Noto, and then to tho pnncipal of the Noto.

3. PRIOR MORTGAGQES AND DEEDS OF TRUST, CHARGES; LIENS. Borrowor shall tully and tunely portorm alt ol
Borrowur's obhgations undor any mortgago, doud of trust, or othor secunty agroomont with a hen which has or
8ppours to have any pnoridy ovor this Mortgagu, includuyy Botrrowor's covonants 10 makuo any paymaonts whon duu.
Borrowor shall pay or cause to be puid, ot loast 10 days buloro dulinguency, il taxos, vssossimonts, ond othor
chargos, hnos, and unpositions atinbutablo to tho Propurty und all oncumbrancos, chargas, louns, und hons
{other than any prior tust mortgago or doud ot trust) on the Praporty which may ottain any pronty ovuor ttus
Mortgago, and loasohold paymonts or ground ronts, o any.  Borrowor shall dolvor 1o Lundur, upon 18 1equost,
rocoipty ovidunaing such paymonty,

4. HAZARD IFSURANCE. Borrowur shall, ot its cost, kuop tho unprovemonts now vxishing or horoattur vroctod
on tho Propurly nsurad aginnst loss by tro, hazords meludod within tho term “oxtundod covurage,” and such othor
hazards (collectivoly satorrod o o8 “Hacards”) us Lemdor may rogqure.  Borrowor shall mantan hazurd asursneo
for thu untiru torm ot o Nole or such othor punods as Lundor may roquire ond I on dmoum vquul to 1he lossor
of: (1) tho maxunum asurablo valuu of the Proparty, or (b) the amount of thu crodit securod by this Mortgugo
plus thu oulstanding wmoant ol any obhgahon sucured n pnonty over this Mortgage, but m no uvont shall such
amounts bu luss than tho arioeal necoessary to sutisty tho comsurdbncy requitement comamod 0 1he nsurancoe
policy.

The isurinco cornor providing the wsirance shull bo chosun by Borrowor subuct 1o spproval by Lender, geoadead,
that such approval shall not bo unvedscnably withhukd.  All insurance policios ond ronowals thoreo! shall be in i
torm uccoptablo o Landur and shall inclda o standard mongago clsuse in tavor of and in a forin sceoptably to
Londur.  Londur shall huve the nght to hodd the pohcios and ronowals thorool, subject o tho torins ol any
mortgugu, doed of trust, or othur socunty-dgramoent with o hion which hay or appotrs to huve uny prionty ovor
this Mortgugo. It Barrowor makues thu pronaiespaymont diroctly, Borrowor shall promptly turtush 1o Londor i)
ronuwal noticos and, i roquostod by Londor, makes cho prormum paymont diroctly, Borrowor shall promptily furush
to Lendor ab) ronowdl noticus and, il roquostos oy Londur, all rocopts of poid promuams, Il policios and
cenowals uro hold by any othor purson, Borrowar shaX supply copios ol such 1o Londur within 10 coluixdur days
ahor iIssuano.

In thu ovont of loss, Borrowur shull give prompl notico o Mo nsurence cermor and Londor.  Lundur may thako
prool ol logs it not mado promptly by Borrowor,

Subjuct 10 thu nghts and tonms ol any mongogo, dood ol ust, o7 cihor sucunty agreomont with o hon which has
or pppodrs ta have gny pnonty ovor this Mortigago, thu amounts coll:Cud by Borrowor or Londor undor any Hacard
nguranco pohcy may, ut Londer's solu discrotion, uthor bu apphod to 190 (ndublodnuss securod by thus Mortgago
and n such ordor us Londur oy dotormine or bu roluasod to Bortower toLaso in 10painng or roconstruching the
Proporty, and Lunder 1s horoby irovocably authonewd 10 do uny of the e, Such spphcotion or rotoasu shal
NOY cure or waivo any dulaull or nohice of duloult undur this Mortgage or ineaid2to. any act dona pursuam o such
notlico,

Il tho Prapurty 15 ubandaned by Botowes, or o Bortowor faily 10 ruspond o Londoy in wiotimg willun 30 calondm
days fromn the dato nobico s maidod by Lundae to Borrowar that the msurance carmur iees 10 sottlo o claun for
insuranco bonohts, Lundur s irrovocably authonzod o sottde thoe clmm and 1o collol acd_upply tha msurance
proceeds st Lendor's solo option anthor to rostoration or ropiir of the proparty ar 10 o/ sns socutwd by s
Mortgugo.

it the Propurty 15 scgurud by Lundor, all nght, tie, and iterost of Borrowor in and o any” 1isitento polaigs
and m and o the procouds theroo! rosuling froin damage 10 1tho Proporty prior 1o such salo or-acqusition shih
becuinu thu property of Londor to the oxtunt of tho sums socurod by this Mortgago imimuodiatoly prior to such sate o
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDNOMINIUMS; PLANNED UNIT
OEVELOPMENTS. Borrowor shall usu, inprovu and mamtamn the Proporty i comphance with apphicablo laws, statutus,
ordinances, ordurs, roquratnonts, docious, of rogulitions, shall koop tha Proporty in good condiion and rupasr, inciuding
thu ropar or restorstion of any snpravoemants on tho Propasty which inay bo damagod or dostroyed, shalh not Gomimn o pon
wasto or pormil unprmont or dotonoration ol the Prapurty, and shall tully and promptly comply with tho
provisions ol any loasa af thes Mortgagoe a8 on a loasohold. I ths Motlgano s an o uwmt oy i condommiem or o
planned umit dovolopmont, Borowar shall prampty portonn all ol Bortowor's obbgatons undae the doclssgtion o
covenants Lrualing) or govorning the condommm or a4 plannod unt dovelopmaont, thu by-laws and regulabions ot the
candotrinium or o planned unit duvelopment, and constduen! Sucununts. all as may be armwndoed trom ne to e, it
a condomuivuim or a planned umt dovelopment ndor 18 oxacuted by Borrower and recorded togother with thy
Mortgugu, the covenants and agroutunts ol such ndor shall bo meorporated into and shall amend and suppletnunt the
covenants and agrueemaents of this Mortgago as «f tho ndor wore o part of this Mortgage.
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6. PHOTECTION OF LE%@F'Ft‘(OWW lA (mti(<tfu'" r%&ubdfugwumunm contamed m
this Mortgago or i tho N W athon® or uaing | IneTice tich alfocts Londor's intarest in the

Proporty or the nghts or powoers ot Londor, thon Lender without domand upon Borrowor but upon notico 1o Borrowur
pursuard to paragraph 11 ol this Mortgago, may, without releasing Borrower from any cbligation i this Mortgago,
mako such appearances, delend tho action or proceoding, disburse such sums, including reasonable attornoys’ toos,
and take such action as Lender deoms necossary 1o protect the securily of this Mortgage. 1! Londor has roquirod
mortgage insurance as a condiion ot making the loan securad by thus Mortgage, Borrower shall pay tho promums
roquired to maintiin such msurance i otfect untl such time as tho requiramont far such INSUrENCE tenmmatus N
accordance with Borrower's and Lender's writton agroomont or applicablu taw.

Any amounts disbursed by Londur pursuant to this paragraph 6, with intorost thereon al the rato lrom time 1o time
in ellect undor the Noto, shall bocome additional indebledness ol Borrower securad by this Mortgago.  Unluss
Borrowur and Londer agrue, in writing, to other torins of payment, such amounts shall bu payable upon notico tram
Londor to Borrowur ruquesting paymuont thareol.  Nothing contamed in this paragraph & shall require Londur tu
incur any expense or take any acton heroundor and any action takon shall not rolease Borrowor from any obligaton
n this Morlgagu.

7. INSPECTION. Lendur rmay mako or cause lo be made reasonable entries upon and nspections ol thu Property.
pravided that, except in an emorgency, Lendor shall give Borrower nolice prior to any such nspoction spocitying
reasonable cause thorolor related to Lendar's intarost in thu Propurnty.

8. CONDEMNATION. Tho proceuds ol any award or clon for damagus, diroct of consequonbal, i connuchion
with any condomnaton or othur taking ot tho property, or part theruol, or or conveyance n heu ol condormnation,
are hureby assignorl 22d shall bo pard to Lundor, subject to the turms of any mortgage, doed ol lrusl, or other
socurily agreemont with' i hon which has prionty over this Mortgago. Barrowor agrees to oxucite such turthe
documonts as may bu souuired by the condomration authority to oHoctuato this paragraph. Lendur is hutuby
wrrevocably authonzoed o apniv)or roloase such monoys rocoived or mako sottlemont for such monoys i thu samo
manner and with the same checl as provided n this Mortgago for disposition or sottlomont ol proceeds ol Huzurd
inguranco. Nu settiomont tor conzoinatiaon damagos shall b mado without Londor's prior wetton approval.

8. BORROWER NOT RELEASED, FORPZARANCE BY LENDER NOT A WAIVER. Extonsion of the ino lor payimont, accoplax;u
by Lendur of paymonts othur than acearcing to tho torms ol the Noto, modiication in paymont terms ol the suins
socurud by this Mortgage grantod by Kondez to any succossor wy intorast ol Borrowor, or tho waivor or tahuro o
oxercisoe any rigin grantod in this Mortgajo ¢r undur the Note shall not oporate 10 roluaso, e any manner, the
lisbihty ot tho onginal Borrowor, Borrower s saacossors inoantorost, of any guarantor or suroty thorool.  Londer
shall not be roguirud to communeo procevding: _sgumst such succossor or roluse 1o oxtond e lor paymont or
otherwise modity poyimoent torms of the sums socutod by thus Mortgage by roason of any domand mado by the ongmal
Borrowur und Borrowor's succussors iy inturost.  Lorder shidl nol bu doumod, by any act of OHUSSIoN OF COIMESION,
to havo waived any ol ats nghts or romadios andor ' this=ortgago unloss such wiivor 18 in wiiting and signod Ly
Lendur.  Any such wiivor shall apply anly to tho oxtdnt spocilicolly sot forth in tho wahing. A waivor gs o ono
ovent shall not bo construud us contitang or 4y i waivor s 10 any othur ovent.  Tho procuromoent ol insuranco or
the puymunt ol tuxes, othur hons or chargos by Londer @izl not bhe a4 wawvur ol Londor's nght a8 othorwiso
providad i this Mortgogo to uccolurato tho matunty ol the indulndnoss securad by this Mortgage in tho ovont ol
Borrowur's dofault undor this Morigago or the Nolo.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIAHL T, CO-SIGNERS. Tho covonints and agrouimonts
contimnuad i this Mortgagu shall bind, ond tho rights undor (s Morigage shall inure 1o, thy ruspoechive
succossors, horrs, logatous, dovisous, and asskns of Londor and Borrovior, pabjoct 10 1o provisions of paragioph
18 ol this Martgago.  All covonants and agroomonts of Borrowor (or Burzowor's succossors, hous, logoloos,
dovisuus, and assigns) shall bo ol und sovaral.  Any Butrawar who Go-3igna_ios Morngago, but doos nol oxocuty
the Noto, (1) 18 co-sigaing this Morigage only 1o oncambor that Borrowor's intarost_in the Propurty uikdon the hon
and trmy ol this Mortgaga ond 1o rolouse homuestoad nghis, o any, () 15 not pursonally habie on thu Noto ot
undar this Mortgago, and (c) agroos thut Londor und any othor Bortowor urklor this Morigugo may ugrov to uxtand,
modily, toroboar, or muaku any othur accormnodatons with rogard 10 1ho tonms of this Mo uge or the Noto withoul
that Burrowoi's consont and without roluasing that Borrowor or modiiying thus Mortgdgo 48 1o that Borrowor's
intorost n tho Proporty.

1. NOTICES. Excapt lor any notico roguitod undw apphcablo law 1o bu givon in anothe” mamnse () any
noticu v Botrowur (of Burrowor's successors, hors, logulous, dovisous, und assigng) pProand tor e s
Mortgage shull bo givon by hand-dolivoning 1t addrussod 1o Borrowor (or Borrowor's succussors,-hous. lugutous,
duvisvus, and assigns) ol thu Proporty Adkdross or ol such othor addross s Borrowor (0 Birowor's Stkicussors,
heirs, lugatuus, dovisous, and assigns) by dosignito by wntton nolico 1o Lundor us providud 1 this Mortguge,
and (b)) uny notice to Londer sholl be given by rogistuted or cortiivd et 1o such oddross as Londur muy
dosignato by wnllen nolicu to Burrowor (or Borrowor's succussors, huirs, logutoos, duvisouu, and wssigng) o
providud m this Mortgago.  Any nobico providod tor in thes Morgage shall bo domnsd 1o have boun van on tho
date hand dolivory s actually mado or the dato nohicu 1s dopositod o the U.S. mad systorm as ragestansd or
corthud thanl addrossed as providod n ths paragraph 11,

120 GOVERNING LAW, SEVERABILITY.  Tha stato wivd locil faws applicatdo 1o this Morigage stull bo o taws ol
the punsdiction w which the Proporty s locatnd.  Tha toregoimg sontanco shall oot it thy appie:atabity o
toduaral law to this Mortgage.  IF any pravisien of this Muostgogo shall bo adjudgoed invahd, dlogal, o
unenforcoablo by any courl, such provision shall be deemed stnckun from s Mostgago ond e batsnce of the
Mortgugo shall bo construed 8s il such provision had never boun mcludud.  As usod 0 s Mugeps “woncy
"oxponsos” and “attormoys’ lbos” nchudo all sums 1o the oxtont nol prohibited by opphcatde Usa o Lt n
this Mortgagu.

13. BORAOVWER'S COPY. Borrowur shul! b turiushud u copy ol tho Noto and of ihns Moriguge ut | Dn wl
”

oxecubon or altur recordabion of this Maortgago.
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14. REMEDIES CUMULL!JVNu or shuEqu :ll of thé fights and temedivs provided in this Mortgage and

in the Noto or which may bo availablo to Lender by law, and all such rights and romedies shall be curnulative ancd
concurront, and may be pursued singly, successivoly, or togethor, at Londer's sole discretion, and may bae
exarcisad as ofton as occasion therefor shall accur.

15. EVENTS OF DEFAULT,

a. Notice und Grace Period. An Event of Dulault will occur under this Mortgago upon tho oxpiration of tho
applicablu graco ponod, il any, altor Londer gvos writton notice 10 Borrower ol Borrowor’s brosch or violation
ot Borrowor's covenants undor the Note and upon Borrower's faluro 1o cure such breach or violation, and 1o
providu Lundar, during thal grace period,  any, with ovidencu raasonably satisiactory 10 it of such cura.  in
each caso, tho graco penod bogns to run on the day altor the notico is given, and exmiros st 11:59 p.n., Contral
Time, on tho last day of the period. It thare is no grace penod apphcabio to a particular breach or violation, tho Evait
of Datault will occur undor this Mortgage upon the giving of the sbovo notice. Such notice shall ba given (o Borrowar i
accordanco with paragraph 11 ol this Mortgage and shall conlan the following information: (1) the nature of tho
Borrowur’s breach or violaion; {2) thu action,  any, roquired or permitted to curn such brosch or violation:
(3) the apphcable grucoe penod, 1t any, during which such breach or violalion must bo curod; and (4) whuthn
fallure 1o cure such breach or violation within the spocihod grace penod, if any, will rasull in aceolerstion ol
the sums sucuwrad by this Mongage and the potontial foraclosure of thns Mortgage. The notice shall furthor mitorn
Borrower ot the right, if any. under applicable law, to reinstate his credit under this Morigage
acceleration.

b.  Evonts of Dotestt. Sot forth bulow 1s a bst ol ovonts which, upon the lapse of the apphcable graca
period, 1l any, will corstinute Events of Defaull.  (Applicablo grace penods aro 501 forth paronthotcally aftor
oach ovent.) The ovents aro: (1) Borrowor fails to pay whun due any amoums due under the Noto or this Mortgago
(30-dav graco period); (2) Scrrowor lals to keop the covenants and other prommses mado in tho Noto (no gracu
puriod); (3) Lendur receives actual knowlvdge that Borrower omitted nslerial information in Borrower's cradit
apphcation (no grace poriod) cr ‘nade any talse or misleading statoments on Borrowor's crodn application {(no
grace poriod); (4) Borrower dio-0r changes tus or hor mantal status and transtfers Borrowor's interost in tho
Property to someono who oibor (1) sa not also a signatory of 1huo Nolo (no grice poriod), or (i) is a signatory ol
tho Nota o such transtur, in LendeStroasonable judgmant, matonally inpaies tho securty for tho crodi
doscribod i the Nolo (no grace puiaodd-(6) Borrowor Was tor bankrupicy, or bankruptcy procoodings oro
nstituted aganst Borrowor and not distrisiod ‘mithin 60 calondar doys, under any provision ot any state or lederal
bankruptcy law in etfoct at tho wme of bling: i grace ponod); (6) Borrowar makos an assignmont lor tho bunolit
ot his or hur croditors, bocomes insolvont coozcomaes unable 1o meest tis or hor obligations genorally as thay
become duu (no grace poriod): (7) Barrower el ancumbors thoe Proporty, or sultars a lien, claim ol hon, or
ancumbranca aganst thu Proporty (30-day graco puiari i which to romove the lien, clawn or lien, or encumbranca):
(8) Borrowor dofaults or an action s hlod alluging a Zaoiaull under any credit instrumaont or mortgago evidoncig
or securing un obligation ol Borrower with pnionty i nighit of payment over tho tine o! credit doscribod i tho
Note or whose hen has or appears W have any prioray” orer the hen horeol (no grace penod), or any othor
creditor of Borrower altempts to (or uctual does) soizo o sotain o writ of attachmant against the Property (no
grace period); (9) Borrowor lals 1o koop any other covenant cun’ained v the Noto or this Morigage not otherwise
speciiod in this puragraph 16 (10-duy grace penod, unloss he Jailuro 18 by its nature not curable, in which
caseo no graco perod or, it another gruco ponod 18 spociiod n 1o Noto or this Mortgage thal graco panod shull

provail).

16. TRANSFER OF THE PROPERTY. Il the Borrowor, or bonahaiary of o Trust, il any, solls, CONVOYS, asvigng,
ar banslors, or promses or contracts to soll, canvay, assign, or travielor, oll or any part of the bunutcial
interost 1n tho Trust,  any, or wmends or torminates any ground leases ulacting tha Property, or 1t e 1o
tho Propurty, or any diroct or indiroct inturest theramn, 18 othorwise gols or transforrod, voluntorily or
mvoluntanly, mncluding without tirmtation salo or ransfor in vny proceeding e foroclosure or judicial salv ol
the Propurty or banohcial interest in tho Trust, of any, in vach case without Loador's prior witton consont,
Lendor shall be ontitlod to unmodistuly accotorato the amounts duo undor tho Noto” and—docluro olt mdublodnus&
securud by this Morigage to be ammedintoly duo snd puyablu as sot torth in tho Note.| Falure 1o poy sud
indobtodnoess within 30 doays shtor tho notice (0 Barrowor ol such accolorabon shairconstitute un Evont og
Detaull.

N

As an alternatve 1o doclsnng alf suns socurod by this Mongage 1o bo snimstisluly duo and payiion, Londar mu%
waive its option to gccoluralo and agroe i wnting, priot to closu of tho saio or trunstor or the promiso 10 sol
or transtor. to thu transfurow’s assumphion ol the outstanding obligation undur the Notu on tunins subslactory ((N
lendur.  Lundur's accoptuonce of the transtoreu’s assumplion ol the obligation undur the Note shall not rolease
Borrowur from any ol its obhgations under the Noto and Moriguge, and Borrowor shall assume thu slotus of tho
guaraniar ol the Noto unbl pid in (ull.  Borrowor undurstunds that Londoer will not pornmit the  assumption ol the
outstanding balanco unduor tha Noto i any ovont and will doclaore the untire outstanding pancipal batance plus
accruud inturest and othur chargus duo 10 bu odiatuly duo and payablo (sou parsgroph 17 ol ttus Mortgages,
unloss (1 Borrowor has subimittod (0 Londar & wattan acknowlodgumont from tho transloroos that the transtoron has
rocoivad (W) o copy ol the Noto and Mortgago, skl (b) nobao of the smowst ol Bortowor's oulstisdng prnagsi
balanco, (i) Horrowor hag submitlndg 1o Londor o widtan acknowlodgemen) brom ttonsloren thal honstuiso b
rocoivod sach mnatonal und undorstunds thin Lendor s socumty anorost rofloctd by s Mortgaogen sl tattar. -
tho Proporty untit thu untire oulstanding prncipal bolunce us of the dute ol such salv or ttanstor of pronusoe,
toguthur with pceruud intorest and othue chargoes, o gaed 0 Wl () Borrowor caousos (0 be subimittod 10 Lundor
lromn tho trunslorve o toan apphcation s roquirod by Lundor sa that Londor may ovaluate thy crodiworthimuoss of
tho trunstorow oy b @ bow loun waro buing mado (0 the ranstorea; and (iv) Londer dous nol, m s solo upion,
boliove thit (A) s sucunty will bu unpawsd ar (H) o broach ol sny promiso or ggrogmant m this Morigags wib
occur o (C) such transler will porimt tho sccoluraion ol any loan wiich has promty i nght ol paymont. avor
tho ndubludnosy vvidencod by the Noto.  Tho trunslwroe and Borrowor shall rotan the aght to ropay- o&)t_nu
beforu thy Duo Dato. my whiale or in parl, 51 any tines wilhout Rrommin or punaity. "
\
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17. ACCELERATION; REMEDIES. Upon tho uxistuncu ol an Event of Deolault, Londor may, al its solo option,
doclaro all ol the sums securud by thus Mortgage to be immaodiately duo and payuablo without furthor demand, and
invoko any remoedios pormited by applicable law. Lendor shall be entitlod to collect sll reasonable costs and
expensos incurrod i pursung tho romedios providod in this paragraph 17, including, but not hmatud to,
reasonablo sttornoys' tuos.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As addibunal socurity undur this
Mortgugu, Borrowor hureby assigns to Londor the ronls of tho Proporty. provided that prior to accoloration undor
paragraph 17 ol thus Mortgage or the occurronce ol an Evont of Dotault undor this Mortgago or abandonmaont of the
Proporty, Barrowor shall have tho nght to collect and rotain such ronts as they become due and payably.

2pon acceloranon undor paragraph 17 ol tins Mortgago, or abandonmont, Londer, al any tumo without notica,
porson, by ageont, or by judicially apponted rocoivor, and without rogard to adequacy ol any socutity tor tho
ndeblodnoess socured by this Murigago, shall o ontitlod 1o entor upon, tako possession ol, and managa the
Propurty, and i its own namo suu for or collect the ronts of the Property, including thosu past duo. Al runts
collectud by Lendor or the rocuiver shall bo apphod trst to paymont ot the costs ol operation and managemont of
tho Proporty and colloction ot ronts, including, but not lirmted 1o, recoiver's leas, premiums on recover's
bonds, andd reasonablo attornuys’ foos, and then to tho sums securod by this Mortgago.  Lendur and tho rocover
shall bo ontoring voon and taking possossion of the Proporty and tho collection and apphcation of tho runts shalt
nol cure or waiie any Evont ol Deluull or notice of dofault under this Mortgage or imvalidate any act dona
pursuant to such nouca.

19. RELEASE. Upor payment and discharge ol alt sums socured by this Mortgage, this Mortgage shall bucoim
nult and void and Loride: shall roloasoe this Mortgago. Borrowor shall pay all cost of rocordation, f any

20. REQUEST FOR NOTIC:E: Borrower requosts that copios of any notice ol dotault bu addrossod (o Bortowor
and sent to the Propoerty Addreys.  Lender requosts that copres of nolicos of dofault, sale, and foroclosure liom
tho holdor of any hon which has/urnonty ovor this Mortgage bo sont to Lendor's addross, as sot lorth on pagu onu
of the Mortgago.

21. INCORPORATION OF TERM. all o'-the terms, conditions, and provisions of the Noto are by this reteronce
incorporated in this Mortgage as it sot ‘orth in full.  Any Event of Delault undor the Nole shall constitite an
Evont of Dotault under this Mortgago without fariner notice to Borrowor.

22. TIME OF ESSENCE. Tine is ol tho essento ui«his Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purposes of this Movgago and the Note, Lander will nol be deomed to have
recevod actual knowladge of the intormation roquired to ‘be conveyod to Londor in wrnling by Borrower until the
date o! actual rocempt ol such ilormaton at such addross spociliod by Lendeor to Borrower.  Such dato shall vo
conclusivaely doterminod by relorance to the roturn roeoys o possossion ol Borrower. I such return rocompt s
not avanlablu, such date shall be conclusively deterimimed by de’sronce o the "Roceived” dato stamped on such
written notice by Lender or Lender's agenl. With rogard 10 olnor @vents or information nol provided by Borrowor
under the Note, Londer will be deamned to have actual knowlodge ©f sach gvent or information as of the date Lenduor
receivus a writtenn notice of such event or inlormation from a soiice Lendor reasonably believos (o bo rohable,
including, but not kmited to, & court or other governimenal agency, institutional lendor, or title company. Tho
actual dato of racuipt shall be determinud by rotoronco to thu "Rucoiven!” diie stamped on such wrilton noticu by
Lender or Londor's agent.

24. TAXES. In thoo vent of tho passagu aher tho dato of the Mortgage of <iny law changing wm any way tho
laws now in force for tho taxation of mortguges, or dubts secured thereby, or tho.manner ol oporalion ot such
taxes, s0 as to aftect tho intorest ol Lender, thon and in such event Borrower shuan pay the tull amount of such
taxos.

25. WAIVER OF STATUTORY RIGHTS. Bowowur shall not and will not apply for or avan #seit ol any homostuad,
apprmsuimont, vatuahon, redomplion, stay, oxtunsion, of aamphion Kiws, o any so-catlod  “aciatonum ws.” now
existing or huoreaftor unacted, in ordor to provent or lindor tho unforcomont or loteclosuin ©F this Mottgago, Lut
hereby waives tho bonehit ol such laws. Borrowor, for tselt and all who may clain through O undor 1, waves
any and all nght to have the proporty and ostatos comprsing tho Proporty imarshallod upon any 1croclosuro of hen
hereo! and agroos that any court having jurisdiction to loreclosu such hon may order the Propurty sokd as an
antirety. Borrowor horoby waives any and all rights ol redomption from salo undor any ordur ol decreo of
toreclosuru, pursuamt to nghts granted in this Mortgage, on behall of the Mortgagor and each and ovory porson
acquiring any inturast an or title to the Proporly doscnbed in this Mortgagoe subsoquont o tho duto ol tlus
Mortgago, and on bohall of gl othor porsons to tho oxtont pormttod by linas law.

26. EXPENSE OF LITIGATION. In any swit to ltoroclosy tho ion ol this Mortgage or ontorco sny othor ranedy
of thu Londar undar this Martgago or tho Noto, thora shall o allowod sod imcludod, i oddiboma indollosdoess w
the judgmont or ducroo, Al oxponditurus and oxpantet which may bo poxd o scuttsd by or on buhall 08 Bonows
tor attornoys’ lues, apprinsors’ toos, outlays lor docamentary and o206 svidoncs, slonoQaphors ol gis
publicahon costs, survoy costs, Wikt costs (which may bu astrnatod as 10 dems (10 bo oxpondad atter ot of the
docrow) ol procunng all abstracts of title, ttte soarchus and oxaninations, Ltle insurance policies, Torrons
cortiicatlus, and sumilyr data und assurances with rospoct to tilu us Londer may doum roasonably nocassary oinher
to prosocuto such sut or to ovidonco to biddurs ol any salo which may bo had pursuant 10 such doctou the true
conditon ot the ttle to or value ol tho Proporty.  All uxpondituros and oxponsos of thu naturg m this paragraph
montioned, andd such oxpunsos and fuos us may bu incurred n thu protoction ol sukl Proporty and the maotunanco ol
the hon of this Mortgago, including tho feus ol any attornoy amployod by Londor in ony Wlgatasy o pragimguyy
altecting this Mortgugu, the Note ar tho Proporly or i proparshion for the cormmuncueimont n/ dulgpso ot
proceuding or throatenod sut or procuuding, shall bo immediately duo and payablo by Borrowpr? wih into
theroon ut the dolault Interust raty. \ (\()\1
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27. CAPTIONS. Tho (:UU\N IDAFIQIW IIQ l:Ath\;quQajnchIy. efhuy n no way dohno,

i, or doscrbo tho scopo or intont of iy Morlgugeo

maccubno gonder includos tho tominmno und or noutor, and the singular mumbor ncludes tho plural.

28. CONFORMITY WITH LAW.

"rovolving credit” sot forth in linoxs Revisod Stotutes, Chaplor 17, paragraph 84086.

IN WITNESS WHEREOF,
/

i
L _lﬂLZJE.__. Oao: . __ .. ..

OERBUHIX A DONOVAMN

LeMye

STATE OF ILLINOIS
COUNTY OF COOK

Tho toregoing instruimont was acknowledge« batoro me this dale

or has oxocutad this Mortguge.

)
)

by . MICHAEL P _DONOVAN & DEBBIE A UCNOVAN

December 19, 1988

My Commission Expires: .

This instrumunt prepared by:

u
Macp do Box 18
WELLS FARGO CREDIT CORP.

P. O. Box 9608
Scottsdale, Arizona 85252-9608

Laduit v BPALa S

In this Mortgago, whonovor tho sontoxt 80 rogaios, the

Lunder and Borrowor intund thoir relationship 1o conform to the dolimtion ol

> ,)‘”" A o *\\D _\/ );Q,Z/

Mntary Public S

- JF -G

When Recorded Return to;

\ g
WELLS FARGO CREDIT.CORPORATION
P._0.-B6x 89073
_8cheumburg, IL 80109-0073

ORIGINAL

; " OFFICIAL SEAL "

. BARBARA J. SMITH ¢
$WITARY PUBLIC. STATE OF ILLINOIS §

A

& CYMMISSION EXPIRES 7/18/92 )
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