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MORTGAGE

THIS MORTOAGE (“Security Instrument') is given on Decenber 23rd
19 88 Themorzag
BRIAN G.. Q% s A Bachelor
0BO%A ‘
(“*Borrower") Tins Sccurity Instrument is given to

Loan & 095872893

Midwest !:ﬁnd‘. O t .
which is organiz una ﬂi;?-erﬁgsfearléfﬁwmf the State of Illinois , and whose address is

1020 3lst Street Su‘te 401, Downers Grove, Illinois 60515 "Lender™)
enger ).

Borrower owes Lender the principul sum of t thousand and NO/100 = = = = = = = = =

Doliur~(U.S. $ 48,000,00 ). This debt 1 evidenced by Borrower's note
dutzd the same date as this Security Instrument ('Note'), which provides for monthly puyments, with the full debt, it not
paid carlier, ducurd payableon  Januar: l=t, 2019 This Secunity Instrument
secures (o Lender: (a) the repuyment of the dent rvidenced by the Note, with interest, and ull renewals, eatensions snd
modifications; (b) the puyment of all other sums, withhinterest, sdvanced under puragraph 7 to proteci the secunty of this
Security Instrument; and (¢) the performance of Horomwer's covenants und agreements under this Securnity Instrument and
the Note. For this purpose, Borrower dues hereby morigage, grunt and convey to Lender the following deseribed property

located in - COCK County, 1llinois:

UNIT NUMBER 543-3 "S" IN THE ADDISION LAKE SHORE-WEST CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL F.STATE:

THE WESTERLY 25.02 FEET OF LOT 4 AND ALL O JUT 5 AND THE EASTERLY 34 FEET OF
LOT 6 IN BLOCK 1 IN BAIRD AND WARNER'S SUFDIVISiON OF BLOCK 12 OF HUNDLEY'S
SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND 33 70-37, INCLUSIVE, IN PINE GROVE,
A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHLP 40-i0RTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATED (\LLLY IN SAID BLOCK AND THE
TRACT OF LAND LYING EASTERLY OF AND ADJOINING SAID bni’rX 12 AND WESTERLY OF THE
WESTERLY LINE OF THE NORTH SHORE DRIVE (EXCEPT STREET FrFVIOUSLY DEDICATED) IN
COK COUNTY, ILLINOIS.

%
g
R
<

Item # 14-21-111-008-1013

which has the address of 543 W. ADDISON ST. #3S

{Sireet)

Hlinois 60613 ("“Property Address™);
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereufter a part of the property. Al replucements and additions shistl also be covered by this Security Instrument. All of the
foregoing is referred 1o 10 this Sceurity Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawiully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limuted vanations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS —-Sicgie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Securnty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect snul such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicublc law .

8. Inspection. Lender or its agent may make reasonable entries ppon and mspections of the Properts. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonublc cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequentinl, 1 connection with
any condemunation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Securny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propernty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured immecdiately
before the 1nking, divided by (b) the fair markel value of the Property immedintely before the taking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice i
given, Lender iscuthorized to collect and apply the proceeds, at its option. cither 10 restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due dat= o the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower *.0t Released; Forbearance By lender Not » Walver. Eatemsion of the ume for paymemt or
modification of amortizasisn of the sums secured by this Security Instrument granted by Lender 1o any succomor in
interest of Borrower shall net ei2rate to release the liability of the ariginat Borrower or Borrower's successors in interest.
Lender shall not be required 10" commence proceedings against any successor in interest or refuse (o eatend tme for
payment or otherwise modify amcrtication of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower's ~uccessors ini interest. Any forbearance by Lender i exercinmg any nght or remedy
shall not be a waiver of or preclude th( ey xerise of any right or remedy.

11. Successors and Assigns Bov'd; Joint and Severanl Liadbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.« ih= successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 1 7. Borrower's covenants and i« greements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) iZ co-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under 1.2 12rms of this Security Instrument; (b) s not personally obligated 10 pay
the sums secured by this Security Instrument; and (<) sgrees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any accommodations with e jard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject 1o a law which sets marximur loan
charges, and that law is finally interpreted so that the inieres! or other loan charges collectied or 10 be collecied 1n
connection with the loan exceed the pesmitted limits, then: (=) “ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sarm already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lerder may choos 1o make thi refund by reducing the principsl owed
under the Note or by making a direct payment to Borrower. If a refund seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If cnactment or eapir<iton of applicable Isws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security lnrirument and may invoke any remedices
pcrmmc(:, by paragraph 19. If Lender exercises this option, Lender shall take the s ¢ specificd 1n the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument iclbhe given by delivering st or by
mailing it by first class mail unless applicable Jaw requires use of another method. Tac ratice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any naolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics 1 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Leikler v hen given as provided
in this paragraph.

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal lza uind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccunity Jmtrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securnity Instrusvan or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity lnstrument

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1 sold or transferred and Borrower is not a natutal
person) without Lender's prior written consent, Lender may, at its option, require immediate payment s full of all sums
securcd by this Security Instrument. However, this option shall not be eaercised by Lender if eacrcise 18 prohibited by
federal law as of the dute of this Security Instrument.

If Lender exercines this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sum secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod, Lender may iy oke any
remedies permitied by this Security Instrument without further natice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (4) & days (or such othes persoc as
applicablc Inw muy specify for reinstatement) before sale of the Property pursuant to any powes of ssle contuned in thas
Security Instrument; or (b) entry of a judgmenit enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all eapenses incurred 1 enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such sction as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhigations secured hereby shall remain fully effective as if no accelerstion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUNM R1DE R s nnde this 23""3 ooday of Dece“ber .19 es
and s meorporated anto and shall be deemed 1o amend and \upp!cmcnl the Mnrlgugc Deed of Trust o1 Sceurnity Deed (the
"Sccuru,\ Instrument™) of the same date given by the undersigned (the “HBorrower™) to secure Borrower's Noteto

Midwest Funding Carperation, An Illinoig COrporation.. (ihelLender”)

nl thc same date and covening the Property desertbed i the Securnity Instrument and located at:

543 W. ADDISON ST. #3S CHICAQO, ILLINOIS .60613.. . ... e

Thropent, “&ddress|
Fhe Property ancludes aoumt i, together swath an undivided interest i the conimon elements of, o condomimium project
hnown as

THE ADDISON LAKE fa!lORI" ~WEST CONDOML “x].',%, v v e

A of Condormanagm
(the “Condominium Project™) 1E the oswners assocition of other entity which acts for the Condomimum Project (the
COWHErs Avsociation™) holds tthe to property for the benetic or use of ats members or sharcholders, the Property aiso
mviudes Borrower s mterest s the Osners Associiion and the uses, proveeds and benetits of Borrower's interest

CONDOMINIES, COVENANES, T addition to e covenants and agreements made in the Security  Instrument,
Borrower and Lender further covenant and agree as tollows

Ay Candominium Obligations, Borroswer shall perform all of Borrowere's obhigations under the Condonminium
Project’s Consttuent Documents Fhe "Comtituent Documents™ are the () Declaristion or any other document swhich
creates the Condanmmm Project. (o) by -Lasws (o) code of regifationsand Gy ) other equivadent documents. Borrower shull
promptly pay. whendues all dues andassessiments imposed pursaant to the Constituent PDocuments.

B,  Hazary Pasarance. So long as the Owners Assovithion mantans, sath a generally secepled insuranee carner, o
“raster’ or Ublanaey” gohies on the Condommanm Project swhich s satistactory 1o Lender and which provides insurance
coverage in the amounts, £ the perods, and against the hazards Lender requires, including fire and hazards included
within the term “entended ceserage.” then

Oy Lender wanzsachie provision i Umiform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premmumoanstallments foshazard insurance on the Property and

() Borrower's obhigadadander Untform Covenant & to nunntan hazurd insurance coverage on the Property
isdeemed satistied tothe extent that 2ac reautred coverige is prosided by the Owners Assoctation policy

Borroswer shalb eive ender prompt adnice of any Lapse i required bazard insurance coserage.

I the event of w distiibation of Sezeed msurance procecds i hiew of restoration or repinr following a loss to the
Property, whether to the unit o to commaon elements, any proceeds payable to Borrower are hereby assigned and shall be
pard to Lender Tor applcation to the sums seculednvache Secunty Tnstrument, with any excess puidd 1o Borrower

C. Public Linbility Insurance, BortowerShath takhe such actions as may be reasonable to msare that the Owners
Anochition mantans g public habthty imsurance poheyaceeptable i form, amount, and extent of coverage to Lender

D, Condemnation, Uhe proceeds of any award D el for danvages, direct or consequential, puyable to Borrower m
vonnection with any condemunation or other taking o alioCamy part ol the Property, whether of the umit or of the commaon
clements, or tor any comveyance i hea of comdemnation, wdeacreby assigned and shall be piid to Lender Such proceeds
shall beapphed by Lender to the sums sevured by the Secunty estzament as provided i Uniform Cosenint 9.

F. Lender's Peior Consent, Botrower shall not, eacept 2ite notiee to Lender and with Lender's prior written
vonsent, either parfition or subdis ide the Property or consent to

() the abandonment o termnation of the Condomaem Project, except for abandonment or termination
required by s an the case of substantial destructhon by tire or other casuatty oran the case ob a taking by condemnation or

cminent domam,
() any amendment toany provision ol the Constituent Docuniezis il the prosision s for the eapress benefit of

Lender,
rement of the Owers Assacition;

(n) ternnation of professional management and assumption of selfpia:
or

Gv) any action which would have the effect of rendening the public habiliiy insurance coverage masntaed by
the Owners Associihon unaceeptable (o Lender

F. Remedies, If Borrower does not pay condonmmmam dues ind assessiments when dae. Zaen Lender may pay them.

Any amounts dinbursed by Lender under thas paragraph 1 shall become sdditional debt of Horres edseeured by the Secunity
Instrument. Unless Borrower and Lender agree to other terms of puyment, these imounts shall beapaeierest from the date of
disbursement at the Note rute and shall be puy able, withanterest, upan notice trom 1 ender 1o Horrower esaucesting puymcng

By SIGNING BELOW, Borrower accepts and agrees to the terms and provimons contined in this Condominium Rader

v9Z6S

X .... /f""(-— e (SES

OBORA roner

........................... u&brnl
H1Onet
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