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‘This instrument prepared by

(Space Above This Line for Recording Date)

The First National Bank of Chicago
One First National Plaza

Suite 0040

Chicago, Hlinois 606700044

and should be returned v
Lori C. Lapin ° MORTGAGE ' I m

THIS MORTGAGE (*Security Instrument™) is givenon ... 0 Descember.19.. ,19.. 88,
The mortgugor is .. Edwdn. R. . Nath . &Ad. .. ... ..
..Betty.Vath, married.to .each . other . .. ..... ... ... il
.................................................................................. (“Barrower™).

‘Thiv Security basteument is given to ..o THE EIRST, NATIONAL BANK OF CHICAGQ) . ...,
which is orgarize2 and existing under the laws of ... ..., THE UNELED. STATES. OF AMERICA .,
and whose uddress is ... ONE. FIRST. NATIONAL PLAZA. CHICAGO, ILLINQIS. 0670 ... ... ...
(“Lender”). Borrowdr vwes Lender the principal sumn of
..ONE. HUNDRED . ZI)NETY~TWO.THOUSAND. . AND NO/ZJOO.......covvvviviiiniiiiinne,
Dollars (US. 8 ... 000 162,000.00). This debt is evidenced by Borrower's note duted the sime date as this
Security Instrument (*Note®), ehich provides for monthly puyments, with the full debt, if not paid earlier, due and pay-
able on . . . . Janwry. 01, . 201%. 7. ‘This Secunty Instrument secures to Lender: (n) the repuyment of the debt evi-
denced by the Nute, with interestcand all renewals, extensions and modiBeations; (b) the payment of all other sums,
with interest, advanced under puragrsph 7 to protect the security of this Security Instrument; and (¢) the pedformance
of Borrower's covenants and agreemaenis Sader this Security Insttument and the Note. For this purpose, Barrower does
hereby mortgage, grant and convey to Lesder the following described property located in ... coox.......

County, Winois: PARCEL 1: PART OF LOT 1 IN NORTHBROOK MEWS S8UBDIVISION, BEING A
SUBDIVISION OF PAR:I UF THE SOUTH WEST 1/4 OF SECTION &, TOWNSHIP 42
NORTH, RANGE 12 EAST U7 THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED ‘&7 OOCUMENT 87622042 DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH WiST -CORNER OF EXCEPTION TO BLANKET EASEMENT
NO. 2, AS DELINEATED ON THE PLAT OF SAID SUBDIVISION; THENCE NORTH 89
DEGREES, 42 MINUTES, 00 SECOND5 SAST, ALONG THE NORTH LINE OF SAID
EXCEPTION TO BLANKET EASEMENT MU~ 2, A DISTANCE OF 90.38 FEET FOR A
POINT OF BEGINNING; THENCE SOUTh 82 DEGREES, 59 MINUTES, 10 SECONDS
EAST, ALONG SAID NORTH LINE, FOR & DiSTANCE OF 25.64 FEET; THENCE SOUTH

O DEGREES, 18 MINUTES, 00 SECONDS wA3T, A DISTANCE OF 83.51 FEET TO A
POINT ON THE SOUTH LINE OF SAID EXCEP.'ON TO BLANKET EASEMENT NO. 2;
THENCE SOUTH 89 DEGREES, 42 MINUTES, 00 S8ECONDS WEST, ALONG S8AID SOUTH
LINE, A DISTANCE OF 25.48 FEET; THENCE NURTH O DEGREES, 18 MINUTES,
00 SECONDS WEST, A DISTANCE OF 86.33 FEET TO UME POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:
NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENZ+IT OF PARCEL @ %
AS SET FORTH IN THE DECLARATION FOR NORTHBROOK MEWS TOWNANMES

DEVELOPMENT RECORDED NOVEMBER 19, 1987 AS DOCUMENT 876220475 FOR INGRESS 2]
AND EGRESS.

¢/

B
Mortgagor also hereby grants to the mortgagee, its successors and assigne, as rightsand @&
easements appurtenant to the above described real estate, the rights anc sasements for g
the beneflt of said property set forth in the Declaration of Condominjum aforesaid.

This mortgage is subject to all rights, easements, covenants, conditions, restrictions and
reservations contained in said Declaration the same as though the provisions of sald

which hus Declaration were recited and stlgulated at length herein.
{atreet) (Chty)

Minsis ....60062 {“Property Address”), REAL ESTATE TAX ID # o,.00 %00 ey oMoy O
- (Zip Code)
ToGETHER Wi all the improvements now ur hereafler erccted on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or hereafter n
part of the property. All replacements and additions shull also be covered by this Security Instrumnent. All of the fore-
going s referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the title s the Praperty against all claims and demands, subject to any en-
cumbrances of record.

- 'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limited
varintions by jurisdiction to constitute w uniform secwity instrument covering real property.

ILLINOIS —Single Family=FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1838 (R 2 80) FOAM 3014 12/8]
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19, Acceleration; es. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrume abut not prior to accelera:

tion under pnngoph 13 and 17 unliess applicable law provides otherwise). The notice shall specify: &c)
the default; (b) the action required to cure the dofaultizc) a date, not less 30 days from the date the
notice is given to Borrower, by which the default must bs cured; and (d) that failure to cure the defaulton
or before the date opnmoa in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate r acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date .”?ocm.d in the notico, Lender at its option may mnﬂn
immediate payment in full of all sums sec by this Security Instrument without further dem and
eapienses Ihcurred I8 Pursuing th remedios provided in this pesagraph 15, Including, but not Limited o,
expenses ng the rem pro paragraph 19,  but no .
reasonable attors fees and costs of title evidence.

20. Lender in Possession. Upon acceleration undes pasagraph 18 or abandonment of the Property and at
any time prior to the expiration of an K:rlod of redemption following judicial sale, Lender (in person, by agent or
by judicially appointed receiver) .u.i{ entitled to entes upon, take possession of and m « the Properiy and
to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to rnymom of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

21. Reler.s. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secur-
ity Instrumer. wj hout charge to Borrowser. Borrower shall pay any recordation costs.

33. Waiver sf Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riderv +- this Security Instrument. If one or more riders are executed by Bosrower and recorded
lmulm' with this § erarity Instrument, the covenants and agreements of each such rider shall be incorporated into
snd shall amend and 7 up lement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Jur.ument. {Check spplicable box(es))

8 Adjunadble Rate «i’er O Condominium Rider 3 2-4 Family Rider

Addendum (o Adju.t~dle Rate Rider
[ Graduated Payment Ri‘>y  [[] Planned Unit Development Rider

] Other(s) {specify)

By SIGNING BELOW, Borrower ad grees W the terms and covenants co. this Security Instru-

ment and in any s) executed by Boiws=r and reco with it
. %A‘ . [ ..................... (Seal)

Edwin R. Vath ~Bomower

A

BYtsLy

s ety

STATE OF ILLINOIS, .. ( County ss:

| I m\\. ‘.\C.\Sr. O w\\\\‘“"-‘ . » & Notary Public in and for said county and state, do hereby

certify that ....gdwin R ¥ath -and
Betty Vath; married: ¢o'each other

personsally known to me to be the same person(s) whose name{s) org subscribed to the forezoiy instrument,
appeared before me this day in person, and acknowledged that ... Mgy signed and deiivered the said
instrument as free and volunw act, for ﬁa usey and purposes therein oet forth.
Given undei fnéy‘i;l‘n and official sea), this . 1Y day of A .19 X... My Commission
]
{

expires:
OFFICIAL SEAL VL/&LQ(’
MlCHELEOWlLL]AI 1S w ........ o .O(/Q(

NGTARY PUBLIC 8T ATE OF LLNOw
COMMI3SION IXP P2B 10,1991

L L LI T IrrYy

&
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If Lender nc‘ulnd mortgage insurance as a condition of making the loan secured by this Security Instru.
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
:nem for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
aw,

8. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property.
Izender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.

9, Condemnation. The ?‘roceedl of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are herobn assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the
Prorcny, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amaount of the
sums secured immediately before the taking, divided by (b) the {air murkcet value of the Property immediately
before the taking. Anr balance shull be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to sestoration or
repair of the Property ar to the sums secured by this Security lnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of procecds to Knnn’pcl shal! not
e?(encg‘or postpeiac the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymeais.

10. Borrowr . Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modificaito’ of amortization of the sums secured by this Security lnstrument granted by Lender (o an
successor in interesi.~; Rorrower shall not operate to release the liability of the original Barrower or Borrower’s
successars in interest, (or.der shall not be required to commence proceedings against any successor in interest ar
refuse to extend time for s 'ment or otherwise modéfgonmomn( on of the sums secured by this Security Instru.
ment by reason of any dens’.3 made by the ariginal Borrower or Borrower's successors in interest. Any forbear.
ance 3y Lender in exercising ra' right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

11. Successors and Awsigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrurisent shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapt 17. Barrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Inst.ument but does not execute the Note: (a) is co-signing this Security
Instrument only to moﬂrgc. grant and convey that Borruwer's intesest in the Property under the terms of this
Security Instrument; (b) Is not personaily Gtliigsted to pay the sums secured by this Security Instrument; and (c)

l*reel that Lender and any other Borrower =4:-agree (o extend, modily, forbear or make any accommodations
with regard to the terms of thiz Security Insiru'nznt or the Note without that Borrower's consent.

12. Loan Charges. Iftheloan secured by (=is Security Instrument is subject 10 a law whick sets maximum
loan charges, and thatiaw is finally interpreted so (] at th=interest or other loanc lrﬁe: collected or to be collected
in connection with the loan exceed the permitied limits, then: (a) any such loan c
amount necessary to reduce the chnr%: to the permitted limit; and (bf

arge shall be reduced by the
any sums already collected from Borrower
which exceeded permitted limits will be refunded 1o Boriower. Lender may choose to make this refund by reduc:
ing the principa) owed under the Note or by making a direc pryment to Borrowes. If a refund reduces principal,
the reduction will be treated as a partis) prepayment withizu’ any prepayment charge undes the Note.

13. Legisiation Affecting Lender's Rights. If enactine st or expiration of -px icable laws has the effect
of rendering any provision of the Note or this Security Instrument anenforceable according to its terms, Lender, at
its option, may require immediate pn{mcm in full of all sums secure 4 Gy this Security Instrument and may invoke
any remedies permitied by paragraph 19, If Lender exercises this optio’, i.ender shall (ake the steps specified in
the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security I'istrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of an>ther method. The notice shail be
direcied to the Property Address or any other address Borrower designates by cotice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or anyGilver address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall ke d-smed 1o have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governe<Z iy federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or c ause of this Secunity
Instrument or the Note conflicts with applicable law, such conflict shall not affect other picvicions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To thic enid.the provisions of
this Security Instrument and the Note are declared to be severable.

. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of tiie Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfeired and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate pay:
ment in full of al) sums secured by this Security instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender muy invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enfurcement of this Security Instrument discontinued at any time prior to tbe earlier of: (a) 5 days (or such
other period as applicable law rnay specify fur reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry ol’aéudgmcm enforcing this Security lnstrument. Those
conditions are that Borrower: (8) puys Lender ail sums which then would be due under this Security Instrument
and the Note had no acceleratiun uccurred; (b) cures any defauit of any othes covenants or agreements; (c) pays all
expenses incurred in enforcin&this Security Instrument, including, but not limited to, 1easonable attorneys® fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this nght to reinstate shall not
apply in the case of acceleration under paragraphs {3 or 17.
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) FIRST CHICAGO ADJUSTABLE RATE RIDER TO MORTGAGE

S ALLUSTABLL HATE RIDER 10 MORTGAGE 15 made tus 190 o December 88
MCOHOEALeA IO ana Shall b deemed o armend and suppioment tho mortgage of tha sama date (" Mortgago’™ ) givan by the
undersigeed Corrowor ) L secure the Borrowor g Adiustadio Rate Mote (“"Nate™*) to The First Natonal Bank ol Chicaqgo
{Londer ot samae date g covanng s proporly descnbod n the Mortgage and localod at:

2746 The Mews, Northbrook, IL 60062 o
(Propuerty Addross)

THE NOTE CONBMNS PROVISIONS ALLOWING FON CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

5 -
The NOte Providges 1o an amtial interest rato o 9.7 )}0( ®a and a hrst Change Date ol J_nmun r'*y 0)

1992 . Section ot the Note provides tor changos in tho interest rate and the monthly paymaents, as loliows:
3, INTEREST RATFAND MONTHLY PAYMENT CHANGES
(A) Genaral.

Thenterest rate | iy il change based an movemonts of tho Indox (descnbod in Sgction 4(C)) and rate chungo imita-
tons (doscrdad in Suction (&),

(B) Change Dales.

The intorast rato | pay may<tange on tho hrst Chando Date and on evory January 1 and July 1 thereatter. Each day on
which my intorest rate could chanqe is 2alivd.a “Change Date"” Sinco intorest 1s collectad in arroars, tho amount of my monthly
payment may change on each Fobruary Yand August 1 alter tho tirst Chango Dato.

(C) Thelndex.

Hoqining with the hirst Chango Date. my /nterest ratn will be based on an indox. Although the Indox vaiue on tho first
Change Date cannot bn predictod, the index valua 'oi the montho! November . .., 19 88. was __.8.810. . __ %.

The “Indeox'* 1s the manthly average yield, oxproscsd as u percant per annum, for six month cortificates of doposit (CDs)
traded in the sacondiary markat, a4s publishad i the Fodaral P.aserve's statistical roloase H- 15 and tho Federal Reserve Bulioun
‘and as avalable from the Lundor and tha Fodernl Reserv) Baik of Chicago. Tho now rate for each six month period will bo
basod on the most recant index available at the end of the munt’ preceding tho Change Date. Il the Index 18 no longer uvallable,
the Note Holder wiil ¢choose a naw ingeox and will Qive me notice o/ this choice.

{D) Calculation ot Chanaes,

Bolorn nach Chanae Date. tho Note Holder will calcutate my nowirerast rato by adding 2.8 percontage points to tho Index.
Tho Mate Holder il than appiy the imits in Saction 4(E). The result wil e my naw intorost rate until the next Change Date.

With gacnintorest rate cnange, the Note Holder will determine the new a nount of the monthly payment necessary to repay
my loan in sudstantialy 2qual payments by the ratunty date. | will bo nothied ! a4ch Change 1« My INleve s raie and Ioun by
mantin acceraancy with Section 4(G).

(E) Limita onintorost Rate Changon.

On tho iirst Changao Vata, the interast rate will netincroaso ar docroase lrom thaintii rato sot lorth in Section 2 by more
than  3.00Q ;.orcantaga pointa. On any Chango Dato aftar thoe tirst Change Date, the interu=! tate will not incroase or docrease
from tha rato in gtioct Dy mare than one (1) percontiage point or by less than one-tenth of one (0.1)) percentage point.

Durnineg tne tilo of the loan, tho interast rate will not increase lrom the initial rato set forin ‘n Saction 2 by more than
4.250 . poercontage puints

{F) Clloctive Date of Chanqns,

My rv internst eato will become attactive on each Change Date. | will pay the amount of my new moriihly payment on the
hiest monthly payment date altor each Changa Date until the amount of my monthly paymeont changos again,

{G) Hotlco ot Chanqes.

The Nota Hnlijor vall imai mo 2 notico of nny ralg chango atloast 25 days boloro thoro 1w & changeo in my monthly paymont.
This notico wilhinGlude albinlormation ragurod by law '

By wigming thisy ARJUSTABLE RATE RIDER TO MORTGAGE, Barrower agrees to all tho terms horeo!

/7

% ’
. 7 Y ...... . |Sual)
Edwin R, Vath / Borrower
//‘ ’ g '/, ,....”.,
A v ((/x.; Lt L —— [Seal)
etty Vath - Borrower
. SRR £ 1 1: 11|
Borrower
—— {Seal)
Borrower
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