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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given an .......... DECAmDAT. 1D i ,
19.88 . The morigagor is .. Ranald. A.. Havae,. . Ska..a. ddvarced. and. nak. &ince. . remaxeioda. .. ...
........................................................................... ("Borrower"). This Security Instrument is given to .. Gomuerelal.. ...
~National.Boik. of...Bacwy.n‘....A...Nn.t.!.;igm,l...B.ink. & Gorperatien.... "ﬂifh !is orsugzsg m\? eRisling
under the laws of .00 United States of Amerlca . and whose addressis 3322, .. 2ak vark Ave.,
S LT3 N S & P 3 1L S O T U O R SO T PO OOV PP ST RO PO TPS PSP PPTOUPPN (*l.ender™).
Borrower owes Lender the principal sum of . ZLgh LY. thausand. twe. hundred. Li£0y. 4.00/1008h4zmnmm,
R TITTnTnITTITTTnnTI T T Dollars (U.S. $..80..420.,.00...........). This debt ia evidenced by Borrower's nate
dated the same date as this Secunity [nstrument (“Nolc“a) which provides for monthly payments, with the full debt, if not
paid earlier, due and payable cn . .Rearmher. b, (o3 e e This Security Instrument
srures to Lender: (a) the repaymea? of the debt evidenced by the Note, with interest, nnd all renewals, extensions and
modificutions; (b) the payment of ull'other sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and (¢) the peiiormonce of Borrower's covenants and agreements snder this Security Instrument and
the Note. For this purpose, Borrower dces ) er~by mortgage, grant and convey to Lend 'r the following described propenty
located in ........... Lok, i o, O SO PPN County, [llinois:

Lot 13 (except the North 5 feet thavrof) and the North 10 feet of Lot 14 in Blick
6 in John C., Wachter's Subdivision o¢ 3locks 3 to 6 inclusive 11 and 12 in
Nickerson's Subdivision of the East 177 of Section 6, Township 38 North, Range 13,
East of the Third Principal Mcridian, in Ceok County, IL.

Pagrmanent Tax Index No. 19-06-213-058-0000

Borrower shall pay to the Note holder a late c(hrrge of 5% of any monthly installment
not received by the Note holder within 10 days zritar the installment is due.

\ N
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¥6975¢

which has the address of ......o.uvunee SQ23.800MALA. e s resns S EAG KOO0t e rerevens
60402 (Street) (City} .
Minois . d QR e vp ).
O e i ("'Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, righta,
appurtenances, rents, royalties, mmeral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaity the title to the Property against all claims and demands, subject to ny
encumbrances of record

. Thns Sreveiry INSTRUMENT vombines uniform covenants for nutional use and non-uniform covenants with
limited varintions by jurindiction (o constitute o wniform security instrument covering real property.

ILLINOIS—Sing e Family—FNMA/FHLMC UNIFORM INSTRUMENT
ALOROSA FAGM KL NA FINANCUAL . INC Form 3014 12/83
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IF Lender tequirad mortgage insurance as a condiion of making the loan secured by this Secunty Instrument,
Borrower shatl pay the preniums required to mamtam the imsurance i effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make ceasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an mapection specifying reasonuble cuuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pad 1o Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lastrument. whether «.r not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums sceured by this Sccurity Instrument shall be reduced by
the nmount of the proceeds multiplied by the following traction: (a) the tctal amount of the sums secured immediutely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, ulter notice by Lender to Borrower that the coademunoe offees to
make an award or settle a claim for damages, Borrower fnils to respond 1o | ender within M days after the Qate the mawe
given, Lender is avwaorized to coliect and apply the proceeds, at its opticn, esther to nestoratam o repair of the Property or
to the sums securead by, this Sceurity Inatrument, whether or not then due.

Unless Lenderand Borcower otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due date 4f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Mo? Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaior of the sums secured by this Security Instrument granted by Lender to any sucveasor in
interest of Borcower shall ncconerate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requirea 77 commence proceedings agninst any sugeessor in interest or refuse to extend time for
payment or otherwise modil'y ameetization of the sums secured by this Security lustrument by reason of any demand made
by the original Borrower or Borrow :o's successors in interest. Any farbearance by Lender in exercising any 1ight or remedy
shall not be a waiver of or preclude the excocise of uny right or remedy.

11, Successors and Assigns Bourd; soint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and bercfit the successors and assigns of Lender and Borrower, subject to the provisions
of parageuph 1 7. Borrower's covenants and ag eenients shall be joint and several. Any Rorrower wha co-signs this Secunty
Instrument but does not execute the Note: (a,.is co-signing this Security [nstrument onty to mortgage, grunt and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Security Instrument; and (05 wgrees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any accommaodations with wzgpdd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1l the foan secured by this Secusiny Instrument is subject to o luw which sets maaimum loan
churges, and that law is Bnally interpreted so that the inlerest or other lonn charges collected or 1o be collected in
connection with the loan exceed the permitted himits, then: ) wny such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anyavans already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choode 16 make this refund by reducing the principal owed
under the Nate or by making s direct payment to Borrower. If a refune eefuces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

1), Legistation Affecting Lender's Rights. If enactment or erpization of apphcable laws has the effect of
rendering any provision of the Note or this Sccunty Instrument unenforceanle acsanding to its terms, Lender, at its option,
may require immediate payment in full of all sumy securad by this Security [nstrament and may invoke any remedies
permitted by paragruph 19. I Lender excrvises this option, Lender shall take thesieris specitied in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumenit #ha) be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The natice shall be irevctad to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice s Lender shall be given by
first class mad to Lender's adidress stated hercin or any other address Lender designates hy ndti e to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender @ivsn given as providoed
in this paragraph.

18. Governing Law; Severabitity.  This Sceurity Tnatrument shall be governed by federal iaw avat the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sevuricy <nstrument or the

Note conflicts »ith applicuble law, such conflict shall not atfect other pros s o thes Sevuety tastwarvian or the Note

which can be given effect without the conflicting provision. To this end the provasaons of thas Secwany lssamarast and. the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nore and of this Sacamy Instrunvent.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is noe a nstural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymant in full of all sums
secured by this Sccurity Instrument. However, this option shall not be evenvivad by Lender af exervise is prohibited by
federal faw as of the date of this Securty Instrument.

I Lender exercises this option, Lender shall give Bormwer notee of acceleratron T metncee Whall pranvide & peessd
of not Jess thun 30 days from the date the notice is dehivered or maited within which Borrower must pay all sums secuned by
this Security Insteument. If Borrower ails to pay these sums prior 1o the eapiration of this pervad, Tender tiay iinoke aty
remedies permitted by this Security Instrument without further notice or demand on oo

18, Borrower's Right to Reinstate.  IF Borrower meets certmn cotditions, Borrower shall have the might 1o hawve
enforcement of ths Secunity Instrument discontinued at uny time prior 1o the eathier of. (a) 8 days (or such other penod as
applivable law may specify for remstatemient) before sale of the Property pursuant to any power of sale contamesd in this
Security Instrument; or (b) entry of 2 adgment enforcimg this Security Instrument. Those conditions are that Borrower.
() puys Lender all sums which then would be due under this Security [ostrument and the Note had no acceleration
oceurred, (h) cures any defuult of uny other covenants ar agreements, {¢) payy all expenses incurred in enforcing this
Security Instrument, including, but not himited to, reasonable attorneyy' fees, and (d) takes such action as Lender muy
reasonubly require to assure that the lien of this Secunty fnstrument, Lender's rights in the Property and Borrower's
obhgation to pay the sums secured by this Secunty Tnstrument shall continue unchanged. Upon reinstalement by
Borrawer, this Secunity Instrument and the obhigations secured hereby shull remain fully effective as if no aceeleration had
occurred. However, this right to retnstate shall not apply in the case of uceelerntion under paragraphs 13 or 17.

§i7RG
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(1 Yoar ‘Preasury Indes - Rate Capw)

THIS ADJUSTABLE RATE RIDER is mude thin 33th. 0 day of. ... . Decamber........, 19..88., und is
incorporated into and shall be deemed to mend amd supplement the Mortguge, Deed o Trust or Security Deed (the “*Securi-
ty lnstrument™) of the same date given by the undersipned (the “Barrower™) to secure Horrower's Adjustable Rate Note (the
“Note') to Comimercial Nationul Bunk of Beewyn, 3322 Oak Park Ave, Berwyn, Hlinois 60402 (the *Lender') of the same
date and covering the property deseribed in the Security Instrument and located at:

.................................... 4025 Scovilla. Stlakueya Tl 80802 s

[iroperty Addeesy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDILIONAL CovEsaANEs,  bnaddition to the covenants and agreements madein the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTERES” RATE AND MONTHLY PAYMENT CHANGES

The Note provides far an initisl interest rate of .8,.30.....% . The Note provides for chunges in the interest rate and the
monthly puymenis, s follows:

4. INTEREST RALLAND MONTHLY PAYMENT CHANGES

(A} Change Dules

The interest rate | will s may chanpe on ,\‘;I)L}ll‘;:t:?m)t“t‘!f e Degembeor. ., 19..89..., and on that day
every L2th month thereafter foch dute un which my anterest rate could change is called u “Change Date”

(B) The Inden

Beginming with the first Chang idate, my anterest rate will be based on an Index. The “Index™ is the weekly
averuge yicld on United States Treawos Secunties adjinted o constant maturity of 1 year, us made uvailable by the
Federal Reserve Board  The most recdnt edes hure avinfable as of the date 45 days before each Change Dato is called
the "Current Index

If the tndex s no longer avartable, the /Nope Holder will choose a new index which is based upon comparable
information  The Note Holder will guve me natce ol thny choee

(C) Caleulation of Changes

Betore cach Clange Date, the Note Holder sill calesbate iy new interest rate by adding ... Twa..and............
Lona=half . . percentape points ( 2:30 701010 e Current Index The Note Holder will then round the
result of this addition to the nearest one-cighth of one perdeatagy point (0 125%.). Subject to the limits stated in Section
4(D) below, this rounded amount will be my nesw interest wazeanul the next Change Date,

The Note Holder will then determine the amount ol themanthly payment that would be suflicient to repay the
unpad principal that 1am expected to owe at the Change Date @ Diban the matunty date at my new interest rate in
substantially cquitl payments  The result af this caleulation will he/the new amount of my monthly payment.

(1) Limits on Interest Rate ¢ hanges

The interest rinte Lam required 1o pay at the Bt hange Date willnot e grester than 10530 ... % or less than
L BW50.. . Thercatter, my anterest tate will neser bencreased or degreased onany single Chunge Date by more
than two percentage ponts (20901 from the rate ol interest T have been paying Vol the preceding twelve months. My
interest rate will never be greater than 14,50 “

(E) Effective Date of Changes

My new interest rate witl become elfective oneach Change Dite. Fwall pay the amount of my new monthly puyment
beginning on the brst monthiy payment date after the Chanpe Date untl the amount of my moathly payment changes
aguin.

{F) Notice of Changes

The Note Holder will deliver or manl to me o notice of any changes in my interest rate and the wmzunt of my monthly
puyment before the eifective date of any change  The notice will include information required by lawito be given me nnd
also the title and telephone number of a person who will answer any question | may have regarding (e notice.

B, TRANSFER OF THE PROPERTY OR A BUNEFICIAL INTEREST IN BORROWER
Uniform Caovenant 17 of the Sccunty Invtrument i amended to read ay follows:

Transfer of the Property or n Heneficial Interest in Borrower, 11 allorany part of the Property or any interest in it is '
sold or trunsferred (or 1 @ beneticrl interest i Borrower » sold or translerred and Borrower is nst o natural person) G2
without Lender's prior swritten consent, Lemder may, 1t ats option, require inmediate payment in fult of all sums secured Qv
by this Secunity [nstrument  However, this option shali not be exercised by Lenderat exercise is prohibited by federal law
as of the date of this Seeurity Instrument. Lender also shall not exerense this option if: (a) Borrower causes ta be
submitted to Lender information required by Lender to evaluate the inteaded transferee s if o new loan were being made

Re-

. . . . ¥ N }
to the trunsferee, and (L) Lender reasonably determines that Lender's seeurity will not be impaired by the loan %
assumption and that the risk of & breach of any covenant or agreement in this Security instrument is ncceptable 1o e
l.ender. e
MULTISTATE ADJUSTABLE RATE RIDER=~ARM 5-2—Sinqle -inly—=Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85

Hanktorms, Inc,
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