131-5585733-7038

o U N O F F... L@%J;O@G X }Fl:!on; is uskd In.c.onnecllu;l with

mortgages Insurcd under the one- to
four-family provisions of the National
Housing Act.
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MORTGAGE
THIS INDENT. ade this 22nd dayof D®cember, 1988 , between
LAZARO M NEGRO, MARRIRO AND,

"MANUEL NEGRO, AND GLADYS A NEGRO, , HIS WIFE

. Mortgagor, and

MARGARETTEN & COMPANY, INC. sh3

a corporation organized and existing under the laws of the State of New Jersey and authorized to

do business in the state of lllinols, Mortgagec.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even datz herewith, in the principal sum of

Sixty- Six. Thousand, Six Hundred Sixty~ Two and 00/100

Dollars ($ 66,7262.00 ) payable with interest at the rate of
Ten AND One-Anl1f Per Centum
per centum ( 10 AHD 1/2

%) per annum on the unpaid balunce until paid, and made payable to the order
of the Mortgagee al its office
in Iselin, New Jarrey 08830

or at such other place as the holder way-designate in writing, und delivered; the said principal and interest being payable in
monthly instaliments of

Seven Hundred Thirty- Sevenr and 28/100

Dollars ($ 737.28 »on the first day of February 1, 1989 , and a like sum on
the first day of each and every month thereafter/unti) the note is fully paid, except that the l‘lnnlepaﬁmem of principal and inter.
est, if not svoner paid, shall be due and payabi~ or-the first day of January, 2004

NOW, THEREFORE, the said Mortgagor, for the betrer securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrecsients hercin contained, does by these presents MORTGAGE and

WARRANT unto (oh,: Mortgagee, its successors or ussigns, the-‘allowing described Real Estate situate, lying, and being in the
county of

MOl e IN BLOCK 7 IN S. E. GROSS 0Ax. rark "SUST AAE TGN Rk € ¥, -
VISION OF BLOGCKS 7, 10, 11 AND 25 IN (SLURDIVISION OF SECTION 19,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERI~-
DIAN, (EXCEPT THE SOUTH 300 ACRES THEREO?) IN COOK COUNTY,

TLLINOILS. PIN 8 16-1¢-201-017-002J0

PeoPer T 231 < Ected , Bertonpe | PO Loyod

ASSUMPTION RIDER ATTACIHED HZRCTO AND MADE
A PART HEREOF

o) 7RG-75-

YREFERENCES HERCIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE.”

TOQETHER with all and singular the tenements, heredituments and appurtenances thereunto belonging, and the rents,
issues, and protfits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or disteivuting heat, light,
watcer, or power, und all plumbing und other fixtures in, or that muy be placed in, uny building now or hereafter standing on
said land, and also alt the estate, right, title, und interest ol the said Mortgagor in and to said premises.,

TO HAVE AND TO HOLD the above-described premises, with the uppurtenances and fixtures, unto the snid Morigagee,
its successors and ussigns, forever, for the purposes und uses herein set forth, free from all rights and bonefits under and by vir.

tuc of the Homestead Exemption Luws of the State of Hlinols, which said rights and benefits the snid Mortgagor does hercby
cxpressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/88) HUD 921 16M (3-80)
Neplaves 1) 101 Ry 784
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness : foresaid the Morigagos does hereby assign to the Morigagee
al) the rents, issues, and profits now due or which may hereafter become due )1 the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafier erect :«d on the morigaged property, insured as may be required
frém time (0 time by the Mortgagee against loss by fire and other hazard, casuali ies and contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay promptly, when due, any prem ums on such insurance provision for payment of which has
not besn made hereinbefore.

. All insurance shall be carried in companies approved by the Mortgagee and tne policics and rencwals thereof shall be held by the Mort.
gagee and have atiached thereto loss payable clauses in favor of and in foiri acceptable 1o the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and cach insutance company
concerned is hereby authorized and directed 10 make payment for such loss directly to the Morigagee i~.icad of 10 the Morigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option cither to the reduction of
the indebledness hereby secured or (0 the restoration or repair of the property d~maged. In ¢ ent of foreclosure of this Mortgage or other
transfer of title 1o the mortgaged property in extinguishment of the indebtedness sucured hereby , all right, title and intcrest of the Mottgagos
in and to any insurance policies then in force shall pass to the purchaser or grantec.

THAT if the premises, or any part thereof, be conderaned under any power of eminent domain, or acquired for a public use the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor (o the Morigagee and shall be paid forthwith to the Moriyagee
to be applied by it on account of the indebtedness secured hereby, whether ot not.

THE MORTGAGO? FURTHER AGREES that should this Morigage and the Note secured hercby not be eligible for insutance under
the National Housing Act-wichin 60 days from the date hereof (wrilten statement of any officer of the Department of Housing and Urban
Development or authorized agent of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining to<n7urc said Note and this Mortgage, being deemed conclusive proof of such inel.gibility), the Morigagee or the
holder of the Note may, at it7 op’ion, declare all sums secured hercby immedistely duc and payable.

IN THE EVENT of defaull in-m7zin3 any monthly payment provided for herein and in the Note secured hereby for a period of thiny
(30) days after the due date thereof, or i, case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wit'i_zccrued interest thereon, shall, at the election of the Mortgagee, without not.ce, become im-
mediately due and payable,

AND IN THE EVENT that the whole of said aebl is declared to be due, the Mortgagee shall have the right immediately 1o foreclose this
Mortgage, and upon the filing of any bill for thut purzase, the court in which such bill is filed may at any time thereafier, either before or
after sale, and without notice (o the said Mortgagor or ay party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appoint.ment.af a receiver, of for an order (o place Morigagee in possession of the premises of
the person or persons liable for the payment of the indet (ed iess secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity o/ reviemption, as a homesticad, enter an order placing the Mortgagee in posscssion
of the premises, or appoint a receiver for the benefit of the k¢~ agee with power 10 collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of siic and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the pavment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the aliov:-described premises under an ordet of 4 court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the said Mfor:gagee, in its discretion, may: keep the said premises in good
repalr; pay such current or back taxes and assessmenis as may be due on tiicsa'd premises; pay for and mamntain such insurance in such
amounts as shall have been required by the Mortgagee; lease the sald premises 17 1:ie Mortgagor o1 others upon such 1erms und conditions,
cither within or beyond any period of redemption, as are approved by the court; cullect and reccive the rents, issues, and profits for the use of
the premises hercinabove described; and employ other persons and expend itsclf s1'2ii amount: as arc recasonably necessary 10 carty out the
provisions of this paragraph.

AND IN CASE QF FORECLOSURE of this Mortgage by said Mortgagee in any courr of law or equity, a reasonable sum shall be al.
lowed for the solicitor's fees, and stenographers' fees of the complainant in such proceed ne and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and incas7 of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expr.izc:, and the reasonable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suitl or procecdinp=. shall be a further licn and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additiona! indebiedness secured hereby and be
allowed in any decree foreciosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the protesis of any sale madce in pur-
suance of any such decree: (1) All the costs of such sujt or suits, advertising, sale, and conveyance, including ».0raeys’, solicitors', and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all inr/iranics advanced by the l
Morigugee, If any, for the purpose authotized in the Morigage with interest on such advances at the rate set forth in tac idote secuted hﬂt‘b)‘.m
from the time such advances arc made; (3) all the accrued interest remaining unpaid on the indebtedness hicreby secured, «a) all the satd prin- G2
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor. {

If Mortgagor shall puy said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly peiform all the @,
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after writien demand
therefor by Mortgagor, exccute a release or satisfaction of this Mortgage, and Morigagos hereby waives the benefits of all statutes o1 ll\\'t‘l

“which require the cartier execution or delivery of such release or satisfaction by Morigagee.
IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hercby secured given by the Morigagee 10 any suc- ?
cessor in interest of the Morigagor shall operate to release, in any manner, the original liability of the Mortgagor.
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FHA ASSUMPTION RIDER TO MORTRAGE

THIS ASSUMPTION RIDER [S MADE THIS  22und DAY OF DECEMBER , 1988 AND
IS [NCORPORATED INTQ AND SHALL BE DEEMED TO AMEND AND SUPPLEWENY THE MORTEAZE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROMWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE “LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED [N THE MORTGAGE LOCATED AT: 1231 §. BUCLID

BERWYN, 11, 60402

ADDITICAA) COVENANTS. [N AODITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE , 60RROWER AND LENOER FURTHER COVENANT AND AGREE AS FOLLONWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEL. PFECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEOIATELY OUE
AND PAYABLE [F ALL“CR A PART QF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(QTHER THAN 8Y DEV!5c, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE OATE ON WHICH THE
MORTGAGE IS EXECUTED,~=c=ar-eaeaces TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WIT4 TJE REQUIREMENTS QOF THE COMMISSIONER. (IF THE PROPERTY
[S NOT THE PRINCIPAL OR SECUKUARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS™ )

Lo it Ao 0,
B (isearo w. weGhg T

7//?( ¢ /’7/<$(/ C-")

ER7MANUEL NEGRO T

- (,62. Zg{, // 7{.@([/.()
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BACHELO
LAZARO M. NECGRO, BAXUMNIK AND
Thin ridor to the Mortgago botwoan MANUEL NEGRO, AND GLADYS A. NEGRO, NIS WIFE o4
_Margarctton & Company, Inc. dated DECEMBER 22ad” " " "™ "\g B8 (" qganci to”

amond and supploment tho Mortqgago ot #amo dato an tollownl

That, togother with, and in addition to, tho monthly paymonts of principal and
intoreat payableo under tho torma of tho note socured horeby, the Mortgagor will
pay to tho Mortgagee, on the rirst day of ecach month until the Baid note is fully
paid, tho following sums:

ta) A sum oqual to the ground ronts, if any, next due, plusm the promiums
that will next become duo and payable on policion of fire and othor
hazard insurance covoring the mortgaged proporty, plus taxos and
ansonnmonts next duo on tho mortgagod property (all an ostimated by
ths ilortgagoe) leun all nums already paid thoroefor divided by the
numizer of monthy to eolapno hefore one month prior to the date whan
nuclt’ oround ronts, promiwnmns, taxes and assossmonts will bocome dolin-
quont, _anch sums to bo hold by Mortgagoe in trust to pay said ground
roptn, promiuma, taxoes and rpocial assossmentsn, and

(b} All paymonce muntioned in tho two preceding subsactions of this para-
graph and all! payments to ba mado under tho note socurod horoby shall
bo addod togeriior and tho aggregato amount thereof shall be paid by
the Mortgagor ocaca nonth in a single paymont to be appliuvd by the
Mortgageo to the {o'lowing itomsm in tho order sot forthi

I. ground ronts, {f any, taxon, spocial ansesnmonts, fire and other
hazard {nauranco promtamn,

tr., intorost on the note aclyrod horoby, and
I11, amortization of tho principil of the maid noto.

Any doflicloncy in the amount of suck aggrogate monthly payment shall,
unlaoas mado good by the mortgagor pilice. to tho duo dato of the noxt

such payment, constitute an ovont of dofavlt under this mortgage., Tho
Mortgagon may colloct a "lato charge" fo. to oxcoad four conts (4¢) for
cach dollar ($1) for cach paymont moro thi: f{ftaon (15) days in arrears,
to cover the extra oxponsmo {nvolvad in handl’ng dolinquont paymentna.

If tho total of tho payments mado by tho Mortgagor under/raisection (a) of tho pro-
ceding paragraph shall exceed tho amount of tho paymontn aciv:a)ly made by the Mort-
gagoe (or ground ronts, taxos, ancd anscanmmonts, or insuranco [‘ramiums, as the cano
may bo, such oxceas, {f the loan in current, at tho option of (thr mortgagor, shall
beo creditod on subnoquont paymeantn to bo mado by tho Mortgagor, cr refunded to tho
Mortgaqor. If, haowover, tho monthly payments made by tho mortgagor under subsoction
ta) of tho preceding pavagraph snhall not bo sufficiont to pay grournd rents, taxons,
and ansoasmonty, or i{nsuranco premiums, an the caso may be, whon tho zario-shall be-

come duo and payablo, then tho Mortqagor shall pay to the mortgagoo any a=ount {
nocossary to make up tho doricioncy, on or boforo the date whon payment Hf such o
ground ronts, taxan, assossmontn, or insurance promiums shall he duo. If v any C)i
time the Mortgagor shall tondor to tho Mortgaqeo, in accordance with the provisions i
of tho noto securcd horoby, full paymont of tho ontiro i{ndebtedness ropresontod o
tharoby, tho mortgagee shall, in computing the amiunt of snuch (ndobtadnesa, credit L
to tho account of the Mortqgagor, any balance romaining {n the funds accumulatod QW
under the provisjons of subsoction (a) of the preceding paragraph., 1If thore shall -}
bo a dofault undor any of tho provisfons of thiu mortgago rosulting in a public sale Egp
v

of tho premimsen covorod horoby, or {f thoe mortgagoe acquired the proporty otharwise
aftor default, tho Mortgagee shail apply, at the timo of tho commoncement of auch
proceadings or at the time tho property iR othorwise acquired, the balance thon re-
maining in the funds accumulatod undor subsection (a}) of the preceding paragraph as
a crodit against tho amount ol principal then remaining unpaid undor said Noto.

Paragraph 5 of pg, 3 is added as followa: “This option may not be oxercised by the

Mortgageo when the inoligibility for insurance under theo National Housing Act {s due
to the Mortgagoo's failure to romit the mortgago tnsuti;za promium to the Dapartmont

of Housing and Urkan Dovelopmont",
) O '-// oz B

/ AANZARAO M. NECRO
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e O ///L o /._//“ (27
Mortqc\gor MANUEL Ni‘ Murtgagc»r GLADYb A. NE
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