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Loan # 065239-6
MORTGAGE 4500555145

THIS MORTGAQE ("Security Instrument”)is givenon December 185th
19 88 The mor’gagoris 88592%4

TIMOTHY R.1T¥M and CATHERINE J. TRCM, HIS WIFE
("Borrower™). This Sceurity lnstrument is given to - HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and <ai=i7g under the laws of THE UNITED STATES OF AMERICA , and whose address i;
255 EAST LAKE STRELT, BLOOGMINGDALE, ILLINOIS 60108
(“Lender").

Borrower owes Lender the principil=umof Ninety-seven thousand six hundrel fifty and NO/100
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Dollar:(U.S.$ 97,650,00 ). This debt is evidenced by Borrower's note
dated the sume date as this Security lmlrunv nt ch ), which provides for monthly payments, with the full debt, it not
paid curlier, due and payable on E 2019 ‘This Security Instrument
secures to Lender: (a) the repuyment o(p?m delnt rmlcmcd by the Note, with interest, und all renewals, extensions und
modifications; (b) the payment of all other sums, with ‘nizrest, advanced under puragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borioriee's covenunts and ngreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mort juge, 2eant and convey to Lender the l'ollnwing deseribed property

located in COCK County, Hlinois:

LOT 14178 IN SECTION 1 OF WEATHERSFIELD UN.T 14, BEING A SUE)IVISIG\I IN THE
NORTH HALF OF SECTION 28, TOWNSHIP 41 NOKTH, '‘RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THERZ(. RECORDED IN THE CFFICE CF
THE RECOFDER CF DEEDS IN COCK COUNTY, ILLINOIS CW AUGUST 13, 1968 AS DOCUMENT
NUMBER 20583111 IN COCK COUNTY, ILLINOIS,

PIN § 07-28-210-014
which has the address of 637 GRACE LANE

{Stroet}

Hhinois 60193 ("Property Address'),
(21 Code)

ToGETHER With ull the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter u part of the property. All replacements and additions shall ulso be covered by this Security Instrument. At of the
foregoing is referred toan this Security Instrument as the “Property.*’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generully the title 10 the Property against all climms and demands, subject to any
encumbrunces of revord.

THIS SECURTTY INSSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Lmited varanions by jurisdiction to constitute o uniforn security instrument covering real property.

ILLINOIS —Singte  Family-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
@J”“Umwh VME MORTUAGE FORMS » (1131293 B100 ¢« (8001821 7291 Amended 6/87
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If Lender required morigage insurance as u condition of makimg the loun secured by this Sccurity Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such tume as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ugreement or apphicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and nspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in hicu of condemnation, arce hereby
assigned and shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Secuniny
Instrument, whether or not then due, with any excess paid to Borrower. In the cvens of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instzument shall be reduced by
the umount of the proceeds multiplicd by the following fraction: (1) the 1otal amount of the sums secuted mmediatcly
before the taking, divided by (b) the fair murket value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcer that the condemnor offers to
make an award or sottle a claim for damuges, Borrower fails to respond to Lender within 30 days afier the date the notice s
given, Lender is rathorized 10 collect and apply the proceeds. at its option, cither to restoration or repar of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendcr 7t Borrower otherwise agree in writing, any application of proceeds 1o principal shall not eatend or
postpone the duc date of b= monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nt )leleased; Forbearance By Lender Not & Waiver.  Eatension of the time for vayment or
modification of amortizatio«.of the sums secured by this Security Insirument granied by Lender 10 any successor
interest of Borrower shall noi-or<tete 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest of refuse to eatend time jor
payment or otherwise modify amor.ization of the sums secured by this Secunity fnstrument by reason of uny demandg made
by the original Borrower or Borrower's si:ccessors in interest. Any forbearance by Lender in eaxcrcming any night or remedy
shall nol be u waiver of or preclude the ae.cicz of any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenunts and sgicements of
this Security Instrument shall bind and benefi! (he successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but docs not execute the Note: (a) 15/ co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theiesnns of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} »4rees that Lender and any other Borrower may agree 10 eatend,
modify, forbear or make any accommodations with rcgard 1o the terms of this Sccunty Instrument or the Note without
that Borrower's consent.

12. loan Charges. If the loan secured by this Security Instrument s subject to o law which sets masimum loan
charges, and that law is finally interpreted so that the imcrost or other loan charges collected or 1o be collecied m
connection with the loan exceed the permitied limits, then: (22 iy such Joan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any s»m> already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose o ‘neke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rid'ices principal, the reduction will be treated as «
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. If enacitment or expirzaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o s terms, Lender, at #ts option,
may require immediate payment in full of all sums securcd by this Security s rment and may invoke any remedios
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stéps apecified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument < wil e given by dehivering it or by
mailing it by first class mail unless applicable law requires use of another method. The niivce shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notic 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr 1o Boreower Any notice
provided for in this Security Instrument thall be deemed to have been given 1o Borroswer or Lend =t waen given as provided
in this paragraph.

18, Governing Law; Severadility. This Security Instrument shall be governed by federat 1p:a 2ind the lnw of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Sccunty 'asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccunity Instruiiest pr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccutity fnstrement and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes is not s natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eaercise as prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the night to hasve
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sule contuined i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (c) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) tukes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged Upon remstatement hy
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effcctise as if no acceeleration had
occurred. However, this right to reinsate shall not apply in the case of acceleration under patagraphs 13 or 17




