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MULTIFAMILY MORTGAGE,
ASSICNMENT OF RENTS AND SECURITY AGREEMENT
(Serurity for Construction Loan Agreement)

THIS MOR FGAGE (herein “Inltesent™) s made this . 33N day or . December e, .
. between the Mortgagor/Granter, Robert A, Ochs macried to Coralia.Ochs

whose address is ...4235.N...Lanon,..Chicage,
(herein "Burmwcr") wnd the Morgagee, .
: Comor.aum ........................... organized and existing under the laws of

whose addres:

3455 Weat Belmant Avenve. ... Ghicage, Mlinols 6064)) . ..., { herein “Lender).

WHEREAS, Borrower is indebted 10 Lender i the principal sum of ... TWO. HINDRED. SEVENTEEN. THOUSAND.
FIVE m ND m/lw' L L L L T L R P P P e L PP T L L L YT T T T X l)tl“llf\. Whth mdchtcdncss is
evidenced by Borrower's note d:ucd ! . ‘ (herein “*Note™), providing for
monthly installments ol prancipal und terest, with the balisnee/of the indebtedness, if not sooner paid, due and
payable on January 1,.2019..

ToSLCURE TO LINDER (4) thc rcp nm-.m ol the indebtedness evideneed by the Note, with interest thereon, and
Wl renewals, extensions and moditications thereots (b)) the repavment i any futare .ul\.mws with interest thereon,
m.ulc by lcndcr m nnrrum.r purstant 1o paragr mh 10 hereol (heren "! waure Advances'): te)-the-performanee-of-
she b PV RPT RUORTIrnee THve o BRVIGRTEE SNV T TPRTTIRET RS BUVEZE. STTIRRUTRS SRR 2 TVRTRE 2 S P
-aumhm-& e —————— o et ey Mﬁ,«m(dnhc payment of
all other sums, with interest thercon. u.h mu.'d i accordance herewith to protecictincaecunty of this Instrument; and
() the performance ot the covenants and agrecments ol Borrower herein contiined, ezrower does herchby morntgage,

grant, convey and assign to lcndcr-}-&he-kmdvﬁd-mn—ft

e hetween ..

. tr-mrd-terd] the following «lnm.nhcd pmp
erty located in ... 00K, o e State of Nlinois:

® Delete bracheted maiterial f not completed.

Lot 23 in Block 1 in Henry Sohroeder's Subdi
) vision of the North ’
School Trustee'as Subdivision of Scction 16, Township 40 Nocth, R:;{:eoffilo:.a;g é?

tho Third Principal Moridi
Coanty, Illinois.p dian, (excopt thono parts dedlicated l‘g ;traec in z:ck

——— e

Property Address: 4235 N. Lamon, Chicago, Illinois 60641
P. 1. # 13-16-410-015-0000

ILLINOIS < Mulubumuly 1777 - FNMA/FHLMC Uniform Instrument /g ¢ (page | of & pages)
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STATE OF lLLINOIS, County ss:
The foregoing instrument was acknowledged before me this

{name of curpurstion )
of the corporation.

My Commission Expires:

P INDIVIDUAL ACKNOWLEDGMENT “OFFICIAL SEAL"

STATE OF JLLINQIS, ...cco0ovvvenns [UU’< .......... eeeerren : ANTHONY CEMAS
R o e XY Ve A S Hotgry Pulie Toar* g

........k.a.bgn.t,...A....,.Q.cbﬂm. B Soe it

personally known to me o be the sume person(s) whose name(s) subscribed to the foregoing ir'nru'm'cm. appeared
before me this day in penzu, and acknowledged that ...he.... signed and delivered the said instrument as .7 A free and
voluntary act, for the uses zac. ourposes therein set forth,

Given under my hand ane'cBcial scal, this ...... /... day of

My Commission Expires:

INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGCMENT
StaTs oy LLLINOIS, . County ss:
The foregoing instrument was acknowledged before me this

(name of pannenhip)

My Commission Expires:
Notary Public

CORPORATF. LIMITED PARTNERSHIP (CANOWLEDGMENT

BY oot s a st s s sttt be e .

.
{name of ofMcer)
....... NSO A eI N e s NN IR e e s Ee s aeRsEeResebusetessasoraassntstereiarsinssanscarecy S

(name of corporation )
poration, general partner on behalf of
ship.

My Commission Expires:
Notary Putli

Loan No. 2-000556-8

SAF (28134)
ILLINOIB-—-Multifamily—1/77 —FNMA/FRLMC Uniform Instrument (page B of R pages)
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¥7. ACCELERATION: RUMEDIES. Upon Borrower's hreach of any covenant or agreement of Borrower 1 this Indrument, including, but not
limited to, the covenants 0 pay when due any sums secured by this Instrument, Lender at Lender's option may deciare all of the sums secured by
this Instrument to be immediately due and payable withoul further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to coliect all costs and expenses incurred in
pursuing such remedies. including, but not limited to, attorney's fees, costs of Jocumentary evidence, abstract: and utle reports

& RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument  Borrower shall pay L.ender's
teasonable costs incuered n releasing this lnstrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. HRorrower herehy waives all nght of homestead exempuon 1n the Propeny If
Borrower 13 a corporation, Borrower hereby waives all right of redemption on behall of Borrower and on behalf of all other pervony acquinng any
interest or title in the Property subsequent to the date of this Instrument, eacept decree of judgment creditorn of Borrower

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's opuon s lung av this Instrument secures indebiedness held hy
Lender. may make Future Advances 1o Borrower  Such Future Advances. with interest thereon, shall be woured by this Instrument when
evidenced by promissory notes stating that ssid notes are secuted hereby At no tume shall the pnncipul amount of the indebiledness wecured by this
Instrument. not nmludml sums advanced in docordance herewith to protect the securntty of this Insirument, exceed the ongmut amount of the Note
(US S 217.,500.00 . ) plus the addiuonal sum of US §. . : e

IN WITNESS WHERBOF, Borrower has exceuted this Instrument or ha/f.umcd the same to be exccuted by its representatives

X 1“'1‘a45‘c7h (gk/pﬁnposas OF WATVING
"HOMESTEAD RIGHTS)

Borrower's Address

(page 7 of A& pages)
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t. PAYMENT OF PRINCIPAL AND INTEREST. Horrower chall promptly pay when due the pancipal of and interest on the indebledness
evidenved by the Note, aay prepayment and hae charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCEF AND OTHER CHARGES, Subject to applicable luw or 10 4 writicn waiver by Leader, Barrower shall
pay o Lender on the day monthly indtaliments of prnapal o interest are payable under the Note (or on another day deugnated in witling by
Lendes), uatl the Note v pard an full, o sum Cherein “Funds’™ ) equal to one-twellth of (a) the yearly waier and sewer rates and taxes and
assessments which may be lesied on the Property, (b)) the searty ground reois, ifany, (<) the yearly prenuuim instaliments for hee and other harzard
insurdnce, rent loss insuranve and such other insurance covenng the Property as Lender may require pursuant to paragraph $ hereof, (d) the yearty
premium insialiments for mongage invuzance. (f any, and (el this Insteument s on 4 leaschold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated tially snd from time o time by Lender on the hass of assessiments and hills and reasonable estimates thereof
Any waver by Lender of a requirement that Bogrower pay wuch Funds may be revobed by Lender. in Lender's sole discretion. at any tume upon
notice in writing to Borrower  Lender may requite Bortower to pay to Lender, in advance, such other Funds for other taaes, charges, premiums,
assevments and unpoutions in vonnccion with Borrower or the Property which Lender shail reavonably deem necesvary to protect Lenders
interests ( herein " Other Imposiions™ ) nless atherwine provided by apphicable law. Lender may require Funds for Other Impositions (o be paid
hy Hortaower 1a a lump sum o in peniodic nntaliments, at Lender's aption

The Funds shatl be held 1n an instituiiont s ) the deposits of avcountsy of which are insured or guaranteed by o Federal or state agency
tincluding Londer it Leader iv such an institution ) Lender shall apply the Funds 1o pay said rates, rents, aes, 238essinenis, insurance premiums
and Other Impositions so long as Borrower is not 1 hreach of any covenant or agreement of Borrower in this Instruinent. Lender shall make no
charge or vo holding and apelying the Funds, analy 2ng sad account or ot venitying and compiling sad assessments and bills, unless Lender pays
Borrower interest, carnings of profits an the Funds and applicahic Law permaiy L ender 1o make such a chatge  Borrower and Lender may agiec in
wnting at the time 0! esecution of this Instroment that interest on the Funds shall he pad 1o Borrower. and unless such agreement i made or
apphicable law regraresinterest, earmngs of protis tohe pad, Fender anall ot be required to pay Bortower any interest, earnings or prolits on the
Funds  Lender shall give to Bocrower, without cnarge an annuad accountng of the Funds i Lender's normal format showing credity and Jdebits 1o
the Funds and the purrose for which eavh debit to the Funds was imade  The Funds are pledged as addinonal seconity fos the wwins secured by this
Instrument

If the amount of the Fands held by 1 ender at the time of the annugl accountng thereol shall exceed the amount deemed necessary by Lender
10 provide For the Payment oF ¥ ate? and sewer fales, LIS, S menis, INsanee premiuims, rents and Other Imposition ., as they fall due, such
evcess shall be credited to Borroser 2= the newt monthly instalbment of instaltments of Funds due 11 gt any tme the amount of the Funds held by
Lender shall be Less then the amonnt deened necessary by Fender to fray water and sewer 1ates, (BT, dWeINCAls, INTenee premiums, rents and
Other Impositions, as they Tall due, baor/owar shall pay to Lender any amount necessary o thabe up the deficiency within thirty days afiter notive
from Lender to Botrower requestingsrayiment thereol

Upon Boreower™s breach of aus covenantse cteement of Borrawer i this lonttument. Leader may apply i any amount and in any order as
Lender shall determine in Lender's sole discrctnme ans 1 unds hetd by Dender at the tme of application (o) o pay 1d1es 1enis, Tages. dssessments,
imuatance preminms and Other Imposions which a2i o, or wilh hereates boevome due, of 0n) as a ciedit aganst sums secuted by s Insitument
Upon payment in full af all sums secured By this Tisttument, Lender shall prompily tetund 1o Bortower any Funds held by Lender

YOAPPLICATION OF PAYMENTS. Unless applicabie ovapronides otheewne. ol payinents received by Leader from Bortower unded the Note
or this Insteument shadl be apphied by Lender i the following acder of protty (13 amounts payable 10 Lender by Borrower under paragraph ?
hereot: (1) interest payable on ine Note G ponapal of the 20 G Hanterest payable on advances made pursuani 1o paragraph K heteol; (v)
prancipal ofF advances muade puisuant o parageaph S horeat Gl ainteteat payahie on any Foetore Advance. provided that ff mote than one Future
Advance v oubtanding Lender may apply pasiments fecesed st thy amuunty of anterest payable on the Fature Advances in such order as
Lender. in Lender's sole discretion, masy determine v principal b ans Foture Advance. provided thai af more than one Foture Advance s
outvtanding, Londer may apply pasments recened among the prnopal Halasces of the Buture Advances inosuch order as Leader an Lender's wie
duatetion, may determine, and (v any other sins aecuted by thin Insement i such order sy Lender, at Leader's opuon, may deternune;
provided, however. that Lender may. at bender's opton apphy any sians pavabic Zatsuant (o patagraph X hereol prio toanterest on and panaipal
of the Note, but such apphication shall aot otherwie attect the arder of poontdot ipehoation spealied i this patagraph 3

$. CHARGES: LIENS. Borrower shall pas ol water and sewet fates, rents tatessas essnents premisms, and Other fmpovtions attirbutable o
the Property at Lender's opuion in the mannes provaded uoder paragaph 2 hereal o000 na_naad 10 such manner. by Borrower making payment,
when due, directly to the payee thereot or i such other mannce as Lender may designate i wrininng Borrower shall prompily fuenish 1o Lender all
notices of amounts due under this pacagraph §and in the event Borrower shall make payment diccly, Borrower shall prompily fuenish 10 Lender
recetpty evidenving such pasmentss Boggower shall prompihy discharge any lien which has o prasbave, pronty over or equality wath, the hien ot
this Inatrument and Borrower shall pas. when Jue the chaons of sl peesons supplying Labor oc gedienishy to of in connection with the Property
Without Lendet's praoe watten permissian Borrower shall not adlow ans Lien iatenor wothis lnstrurienion he pertested against the Properny

8 HAZARD INSURANCE. Bortower shall Aeep the smprosements now ¢vsting of hereatier eredded on the Property insuted by carners at all
umes satislactory to Lemder apainst loss by e, hasards indluded wathan the tenm “eaterded coverage ™ rent o and such other hazatds, casnalties,
habihiues and contungenacs ay tender Cand o this Instrament soon g deasehold the ground lease 1 shall reqore aefan such amounss and for such
penods as Lender shall require Al premunmis aeonsur ance pobices shall he pard st Lender’s ptaen an the mainer rovided under paragraph 2
hereol, or by Barrower making pavment. when due diects b the cattier of v swh other mannetr as Fender toav doapnate in wnung

Al imutanes poliaes and renowab thereot shal! be o o tem acceptable to Leader and shallb inddusde a standard 2aorigage dause an lavor of
and n form aeceprable wolender  Feader shall have the npht o bobd the pohicies. amd Bortower shall prompily furac b o b ender ol renew sl
notices and all receipis of pad premiums AL Teast thirty dass praoe G the eapration date of o pohioy. Rorrower shall delivee s fender a rencwal
policy 10 form sausfactory to Lender 1 thais fmvrumentn on g leasehold, Bortower shall turnish Leader a duphicate of all polies rencwal notices,
tenewal pohicies and receipis o pard peemiums il by vittue o) the ground lease. the onginaby theteot may not be supphied hy Bottower to | ender

tn the event ol Loas, Bortower shail give anuncdiate santen aotice to the imutanice cattiet and o Lender Bortower heteby authotizes atd
empowers Leader av aitorney snLact lor ortower toagse proot of hoss 1o adpust and Geanptamise any s under insuteme policies. (o appeat in
and prosecute any sction ativmy Hrom such insutance polioes tocolicct and teceive insurance prosceds and o dedudt thetetiom Fendet's eapenses
incurred 18 the collection ol such proveed . proveted haweset that nettong contaiteed o tha patagraph ' hali tegaue fonder toincut any cxpense
or ke 40y action hereunder Bartower tutther authorices Leader at Lenders option 1 1 Al the halartuc of vt priseeds 10 he ued 1o
resmburse Horrower Tor the cost ol teconstruction of fepad of the Propety o thy o appdy toag 2alame of vm B oot ot e Papreent of 10 vy
secuted by this Insirument. whether or not then Jue in the arder of apphication wet tarth s paragraph ) hecerd cubect Bowever to the fights of
the levior under the ground Tease ot thas Instrument is on a feasehohd)

15 the imsurance proceeds are held by Fender to reimpuise Barrower tor the cost of testoration and repait of the Propenty. the Property shall be
restored 1o the cquis alemt ab it otging) condition o sinh other condition as L ender may approve in witing  Femder may. at L ender's ophon,
vandition dishunement of sand pooceeds on bender’s approvat of sach phans and specihostions of an architedt satiskactorny o | ender, contiector’s
CORE AVILIIES el s certibostes, waneds of hens, swoin atatements of mechanios and matenabmen and such ather cvideme of anty. percenage
completion of construction. apphicstion ol payments. amd satnfacion of hiens as Lender may reasonably equire I the invurame prixeeds are
applied to the pasment ol the sums secuied by this Insteament. any such apphication of proceeds o principat shall aot eatend e pentpeine the due
dates of the manthly installments ecreered tooan parageaphs | and 2 hereot or change the amounts of such installments  1f the Property o wild
purswant o paragraph 27 hereot on bender acgquires title 1o the Propersy, Lender shill have ot of the night, inie and interest of Borrower in and to
any insurance poliaes and uncarned premms thereon and moand o the procecds eesalong from itny damage o the Property proe o such wale or
ACQuisHIon

6. PRESFRVATION AND MAINTENANCE OF PROFERTY: LFASFHOLDS, Bortawer (a) shall not commin wasic of permil inpairment or
detenioration of the Praperty, Th) shall not abandon the Propeny, (o) shabl eestore o repare prompily and in a good snd worthmanhke manner all
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scknowledged. setting forth the suma secuted by this Instrumens and any night of set-off. countcriiaim or other defense which easts against such
sums and the obligauons of this Instrument.

18. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thus Insirument i intended 10 be 3 secunty agreement putsuant 1o the
Uniform Comsnercial Code for any of the items specihed above as pan of the Property which, under applicabie law, may be subject 10 8 secunty
interest pursusni to the Uniform Commercial Code. and Rorrower hereby grants Lencer a secunty interest th said sems  Bortowes agrees that
Lender may fie this Instrument, or a reproduction thereof, in the real estate records or other apptopnate inden, s+ & finanang siatement for any of
the items specified above as pan of the Propeny.  Any reproducuon of this lnstrument or of any othet secunty agreement or finanang statement
shail be suMicient as 3 financing statement  In addition, Borrower agrees 10 eaecute and deliver 1o Lender, upon Lender's request, any finanang
statements, as well as eatensions, renewals and amendments thereaf, and reproducuions of this imatrument i1n such form as Lender may require to
perfect a secunty interest with 1espect 10 said items. Barrower shatl pay alf costs of fiing such Ainancing statements and any eatensons, rencwals,
amendments and releases thercof, and shall pay all ceasonable costs and expenses of any record scarches for finanang statements Lender may
reasonably require. Without the pnor wntten consent of Lender, Borruwer shall not create o suffer 1o be created pursuant 10 the Umiform
Commercial Code any other secunty interest in said iems, including replacements and addiuons thereto. Upon Borrower's hreach of any covenant
or agreement of Rorrower contained in this Instrument, including the covenants o pay when due all sums secured by this Instrument. Leades shall
have the remedies of a secured party under the Uniform Commercial Code and, a1 Lender's option, may also invobe the temedies provided in
patagraph 17 of this Instrument as 10 such slems. In exercising sny of said remedies, lender may proceed against the stemn of real propeny and
any items of personal property specified above as pan of the Propeny separstely or together and 1n any ordes whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code of of the remedies provided in paiagraph 27 of this Instrument

16. LEASES OF THE PROPERTY. As used in this pacageaph 16, the word “lease” shall mean “sublease™ if this Instrument i on a8 lcaschold
Borrower shall comply with and abserve Borrower's obligations as landlord under all leaces of the Propeny or any pan thereof Hotrower will not
lease any portion ~¢the Propenty for non-residential use cacept with the pnor wnten approval of Lender. Borrower. at Lendet's tequest. shall
fumnish Lender *2ls e iecuted copies of all leases now existing of hereafter made of all or any pan of the Property, and ait leases now o hereaftes
entered into will be ir 7>rm and subsiance subject to the approval of Lender. All leases of the Propeny shall speaifically provide that such leases
are subosdinate 1o inir inMirument; that the tenant aitorns to Lender, such attornment 10 be cffective upon Lendet’s acquisison of utle 10 the
Property; that the tenant 74res 1o execule such further evidences of attornment as Lender may (fom ume to ume sequest; that the anomment of the
tenant shall not be termizater by foreciosure: and that Lender may. at Lender's opuon, acveft of reject such atiommente  Borrower shall not.
without Lender's writien conse 1, xecute, modify, surrender or terminate, cithes otally of in wnung, sny lease now exisung ot hereafier made of all
or any pan of the Propenty proviuiriz for a term of three yean ot mure, Pefmit an sssignment of sublease of such a lease without Lender’s wntten
consent, or request of consent (o the whatdination of any lease of all or any pan of the Propeny to any hien subordinate 10 this Instirument  If
Borrower becomes aware thal any ter ant proposes 10 do, of i» doing. any act or thing which may give mse to any nght of wei-off against rent,
Borrower shall (i) take such steps c=.aall be reasonably calculated 10 prevent the sccrual of any nght 1o a set-off against rent, (1) noufy Lendet
thereof and of the amount of said se1-offs, ~nc (1) within ten days after such accrual, reimbune the tenant who shall have acquired such nghi 10
set-off of tske such othes steps as shall efivcrve’: ducharge such set-off and as shall assure that reats thercafiet due shall conunue 1o be payable
withous set-off or deduction.

Upon Lendet's request, Borrower shall assgn (o Lender, by watten snstrument satisfactory 1o Lender. all leases now eannting or herealier made
of all or any part of the Propeny and all secunity dep ity made by tenants in connection with such Icases of the Property. Upon ssugnment by
Borrower to Lender of any leases of the Propenty. Lendor saull have ail of the nights and powen possessed by Borrower pnee o such ssugnment

and Lender shall have the nght 10 modify, extend or tertnipitr such eanung leases snd (o caccule new leases. =~ Lender’s sole discrevon.

17. REMEDIES CUMULATIVE. Each remedy provided in ihis }cument s disunct and cumulauve 10 all other nghty or remedies under this
lnstrument of afforded by law of equity, and may be exercised cv icurrenily, independently. or successvely. 1n any otder whatsoeves.

18 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY . I/ Borruwer shall voluatanly file a petibon under the Federal Bankrupicy
Act, as such Act may from time 10 time be amended. or under any sizals? ar successor Federal siatute relating to banbrupicy. insolvency.
arrangements or reorganizations, of under any siate bankrupcy ot insolvim, t, of file an amwer an an involuntary procceding admuung
insolvency ot inability to pay debts, or if Borrower shall fail 1o abtasn s vacauon i s7ay of involuntary praceedings brought for the reorganization,
dissolution or liquidation of Borrower. ot «f Botrower shaill be sdyudged a bankrv s, 51 if a trustee or receiver shall be appointed for Borrower o1
Borrower's property. ot if the Propeny shall become subject 10 the jundiction of & 1:~Seral bankrupicy court of umilar state coun, or if Borrower
shall make an assignment for the benefis of Borrower's creditors, or if there 13 an attachm ai execution or other judiaal seizure of any partion of
Borrower's sssets and such seizure is not dncharged within ten days, then Lender may. a: Lendet's opuon, declare all of the sums secured by thas
Instrument 10 be immediately due and payable without pnor notice to Borrower, and Lenoc: muy invoke any remedies petmitied by patsgraph 27
of this Instrument.  Any attomney's fees and other eapenses incurred by Lender in conneciw’ s with Bottowet's banhrupicy or any of the other
aforesaid events shall be addiional indebiledness of Borrower secured by this Instrument puasuont < patagiaph b hercofl

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERFSTS IN BORROWER: ASSLMETION. On sale or wransfer of (1) all o
any pan of the Property, or any interest therein, or (i) beneficial interests in Borrower (if Borrower 1 10l a natutal person of persons but s &
corporstion, parinership, trust or other legal entuty ). Lender may. a1 Lender's opuon, declare all of thecums sacured by this Instiument to be
immediately due and payahle, and Lender may invoke any remedies permitied by parsgraph 27 of thus instrur.ent  Thas option shall not apply in
case of
(a) transfers by devise or descent or by operation of law upon the desth of a Joint tenant o1 a partner:
(b) sales or iramfers when the tranmsferee’s creditwonhiness and management ability are satisfactory to Lzad ¢ and the irtamferce has
execuied. prior to the sale or transfer, a wnitten assumplion agreement containing such terms as Lender may ivquire including, if required
by Lender, an increase in the tate of interest payable under the Note:
(c) the grant of s leasehold inierest in a part of the Propenty of three yean o less (of such longer lease term as Lendor wiay perenit by )
weitien spproval) not ontaining an option to purchase (exoept any interest in the ground Jease. if this Instrument o on a lruwlm’ﬁ; .
(d) sales or iransfers of benehicial interests sin Borrower provided that such sales or transfens, together with any pnosr sales or tansfen hf. ‘
beneficial interests in Borrower, but eacluding sales or trsnsfers under subparagraphs (a) and (b) above, do nat result in mare than 4
of the benehcial interests 1n Borrower having been sold or tramferred since commencement of amoruzauon of the Note; snd .
(e) sales or transfens of fixtures of any personal propeny punsuant (o the firal pasagraph of patagraph 6 hereol c{'—’
g
20. NOTICE. Fxcept for any nonce required under applicable law 1o be given in another manner. (a) any notce 10 Botrower provided forin mLD
Instrument or in the Note shall be given by mailing such nouce by centificd mai addressed to Borrawer at Botrower's address stated below or ‘J]
such other address as Borrower may designate by notice to Lender as provided herein, and (b) sny nouce 1o Lender shall be given by a-mMC .
mail, rewurn receipt requested, to Lender’s address stated herein or to such other address as Lender msy deugnate by notce 10 Borrower as
provided herein. Any notice provided (or in 1his Instrument ot in the Note shall be deemed 10 have been given 10 Borrower of Lendet when given
in the manner desgnated herein

21, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: ACENTS: CAPTIONS. The covenants and agieements
hetein contained shall hind, and the nghys hereunder shall inure to. the respective successon and asugns of Lender and Bortuwer, subject to the
provisions of patagiaph 19 hereof. Al covenants and agreemenis of Borrower shall be joint and several In caetasing any nghis heteunder or
aking sny actions provided for hetein, Lender may act through its employces, agenis ot independent cnnteacton as suthonzed by Lender The
caphions and headings of the paragraphs of this Insirument are for convenience only and ate it 10 be used 10 InteTPret of dehne the provisons
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. This form of mulufsmily imtrument combunes
uruform covenanis for natiwnal use and non-unifonm covenanis with himited vanaions by JUrndicuon 1o consluiute & unIform secunty (nstrument
covenng real propenty and selated fiaiures and personal propesty  This Insttument shall be governed by the law of the Jjunsdicuon in which the
Praperty i located. In the event that any provision of this Imstrument or the Nose confiits with applicable law, such conflict shall not affect other
provisions of this Instirument or the Note which can be given effect without the conflicung provisiens. and to this end the provisons of this

(page \ of K pages)




UNQREIGIAIGORY - -

(3 or § Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this DECEMBER
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the *'Security Instrument ') of the same date given by the undersigned (the **Borrower'') to secure Borrower's Ad-
justable Rute Note (the **Note'") 1o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
8458 West Betmont Avenue, Chicago, lllinois 60641 (the *'Lender'’) of the same date and covering the property
described in the Security Instrument and located at:

(Properly Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADDITIONAL COVENANTN, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Loader further covenant and agree »s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides %! ra initial interest rate of .....10:730%. The Note provides for changes in the interest rate and
the monthly paymen’s, 24 follows:

4. INTEREST RATE ANVD FGONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate { will pay miay change on the first day of , and on that
day cvery 60 th month thercofer. Each date on which my interest rate could change is called a **Change
Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly
average yicld on United States Treasury securitics “diusted to a constant maturity of ..o, TN
..................... EiVe®. ..o, yoars, us made dvailuble by the Federa) Reserve Board. The most recent Index
figure available as of the datc 45 days before cach Chinge Date is called the “Current Index."

I the Index is no longer available, the Note Holder'wi') choose o new index which is based upon comparable
informaunon. The Note Holder will give me notice of this clieice.

(C) Culculution of Changes

Before each Change Date, the Note Holder will calculate (ny new interest rate by adding
TWO. ANR.. THREK-EQURTH . Spercentage points ( ...20.739... %) to2h¢ Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentiige point (0.125%). This rounded amount
will be my new interest rate until the aext Change Date.

The Note Holder will then determine the amount of the monthly paymuonyvhat would be sufficient to repay the
principal § am expected to owe at the Change Date in full on the matunty date at’‘my new interest rate in substandally
equal payments. The result of this caleulation will be the new amount of my monthly nayment.

(12) Limitations on Interest rate Changes

The rate of interest that 1 am required to pay shull never be increased or decrensed on a single change date by
more than ....TH percentage points{  2+000 ) from the interest that | huve been paying xirle e last change date,

‘The interest rate charged by the Lender can be increased by a maximum of ..814<, 0 percentage points
( 6.0000 prior 1o the maturity date. The interest rate charged by the Lender cannot fail beicw ... %0 1 30er.
centage points,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly pay-
ment beginning on the first monthly payment dute after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any chunges in my interest rate and the amount of my
monthly payment betore the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of u person who will answer any question 1 may have regarding the

notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 1o Lender information required by Lender to cvaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

AR.TREAS. 8504 /8 Year AML
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