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MORTGAGE 259085-9

THIS MORTGAGE (“Security Instrument”) is givenon DECEMBER 19 .
1988 Themor JYOr iy DRAGO TOMASIC AND BISERKA TOMASIC, HUSBAND AND WIFPE AND
GEORGE TOK&%.C AND ANNA TOMASIC, HUSBAND AND WIFE

("Borrower'"). This Sccurity Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATSUN OF ILLINOIS

which is organized and ¢aiziiigunder the luwsof THE UNITED STATES OF AMERICA,.ndwhm.ddm“i;
4242 NORTH HARLGEN
NORRIDGE, ILLINOIS 60634

Borrower owes Lender the principrinam of
ONE HUNDRED NINE TQOUlS?\ND SIX HUNDRED AND NO/100 88592977

Dollar(U.S_$ 109,600.00 lﬂ% ER t‘v'#lcnccd by Borrower's note

duted the same date as this Security Instrumant (' Note™), wlnchdmmdcs for puyments, with the full debt, i not
paid carlier, due and payable on ocronEp-~22, 200 ‘This Security Instrument

secures to Lender: (1) the repayment of the debit s/videnced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all other sums, with nterest, advanced under paragraph 4 to protect the security of this
Security Instrument; and (¢) the performance of Borroscza's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby mortgage get and convey 1o Lender the following described property
locuted in COOK County, Hlinois:
THAT PART OF THE SOUTHWEST QUARTER OF SECTION 10, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE POINT ON THE WEST LINZ OF THE EAST HALF OF THE EAST
HALF OF THE SOUTHWEST QUARTER OF THE SOUY/WEST QUARTER OF SECTION 10,
700 FEET NORTH OF THE SOUTH LINE OF THE GCUTHWEST QUARTER OF SECTION
10; THENCE EAST 380 FEET PARALLEL WITH AlML 700 FEET NORTH OF THE
SOUTHWEST QUARTER OF SECTION 10; THENCE NORTH 200 FEET PARALLEL WITH
AND 380 FEET EAST OF THE WEST LINE OF THE EAI? HALF OF THE SOUTHWEST
é((’f QUARTER OF THE SOUTHWEST QUARTER OF SECTION 10/ '"HENCE WEST 380 FEET
‘ - PARALLEL WITH AND 900 FEET NORTH OF THE SOUTH LiMe OF THE SOUTHWEST
i/

(“‘Lender”).

1) 626G-85-

QUARTER OF SECTION 10 TO THE WEST LINE OF THE EAS%Z dALF OF THE EAST
ALF QARXMEXXDASEXENOR OF THE SOUTHWEST QUARTER OF TH SOUTHWEST QUARTER
OF SECTION 10; THENCE SOUTH 200 FEET ON THE WEST LI{!¥ OF THE EAST HALF
(. T+ OF THE EAST HALF OF THE SOUTHWEST QUARTER OF THE SOUTHAWEYT QUARTER OF

/ SECTION 10 TO THE PLACE OF BEGINNING (EXCEPT FROM SAID TQR"CT; THENCE
SOUTH 100 FEET MEASURED ON THE EAST LINE AND ON THE WEST JANE THEREOF);
IN COOK COUNTY, ILLINOIS.

09-10-301-033~0000

which has the addressof 9760 ELMS TERRACE DES PLAINES
{Street) {City)
60016

{2p Code]

fllinois ("Property Address');

ToGEINER Wi all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nights and stock and all fxtures now or
hereatter u part of the property. All replacements und additions shall ulso be covered by this Security Instrument. Allof the
foregomg is referred toin this Sceurity Instrument as the “Property.*

HORROWER COVENANIS thut Borrower s luwfully seised of the estate hercby conveyed and has the nght to
mortguge, grant and convey the Property und that the Property s unencumbered. cacept for encumbrances of record.

Horrower warrants and will defend generally the ttle to the Property agmnst adl cliims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenanis with
Iited varations by jurisdiction to constitute o undorm secutity {nstrument covesing real property.

$16.00 MAIL

LINOIS wingie 1amity- -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
LP“-GF(llhuon VAP MONTGAGE FORMY o 11130203 8100 o (000121 1291 Amended 8/87
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UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the Joan sccurcd by this Sccunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written sgreemertt or applicable law..

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable causc for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, wn connection with
any condemnation or other taking of any part of the Property. or for conveyance 1 hicu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Secunty
[nstrument, whether or not then due, with any excess paid to Borrower. 1n the event of u partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immiediately before the teking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o
make an award or sttie a claim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice i
given, Lender is 7~ .uhorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums secured v 1his Security Instrument, whether or not then due.

Unless Lender 7ad Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postipone the due date of (ke monthly payments referred 10 in paragraphs 1 and 2 or change the samount of such payments.

10, Borrower Mit 'leleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortizauic.. of the sums secured by this Security Instrument granted by Lender 1o any successor n
interest of Borrower shall nut orcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘to.caommence procecdings against any successor in interest or refuse 10 eatend time for
payment or otherwise modify amor.iization of the sums secured by this Security Jnstrument by reason of any demund made
by the original Borrower or Borrower's s::ccessors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the execize of any right or remedy.

11. Successars and Assigns Boury; Joint and Several Liability; Co-signers. Thc covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 15/ co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thoieins of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and ‘) rgrees that Lendur and any other Borrower may agree to eatend,
modify, forbear or make any accommodations with rcgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject (0 a law which sets masimum loan
charges, and that law is finally interpreted so that the imcrost or other loan charges collecied or to be collected
connection with the loan exceed the permitted limits, then: (2)/92y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any s»is already collected from Borrower which eaceeded
permitted limits will be refunded 10 Borrower. Lender may choosc.o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rodv.ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnactment or expirzion of apphicable laws has the ¢ffect of
rendering any provision of the Note or this Security Instrument unenforceable according 10 1t terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security yiatiument and may invoke any remedies
permille‘i' b';; paragraph 19. If Lender exercises this option, Lender shall take the stepi pecified in the second paragraph of
paragrap .

14, Notices. Any notice to Borrower provided for in this Security Instrument si.xii ko given by deliverimg it o1 by
mailing it by first class mail unless applicable law requires use of another method. The neice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designutes by nolicc o ilorrower. Any nalice
provided for in this Security Instrument thall be deemed to havz been given to Borrower or Lendor when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal luv. 25d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty’ last-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceusity Instrunier o1 the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not s natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this oplion shal) not be excreised by Lender if evercise s prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less thun 30 days from the date the notice is delivered or maled within which Borrower must pay all sums secuted by
this Sceurity fnstrument. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender may insohe any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the night 10 have
enforcement of this Security Instrument discontinued a1 any time prior 1o the caslier of: (u) S days (or such other period as
upplicable law may specify (or reinstatement) before sale of the Property pursuant 1o any power of sale contained m this
Security Instrument; or (b) entry of a judgiment enforcing this Security Instrument. Those condntions asc 1hat Borrower:
(a) puys Lender all sums which then would be due under this Security Jmtrument and the Note had no accelerstion
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's nights i the Property and Hotrower's
obligation to puay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration hud
occurred. However, this right to reinstate shall not apply in the case of acceleration undes parasgraphs 1Xor 17
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overduo Pnyments

It the Note Holder does not raceive the tull armount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Noto Holdar . 1f the Note Holder has notreceived the full amount of any
biweekly or monthly payment by tho end ol 15 calondar days altar the date it is due, | will pay &
late charge to the Note Holdar. The amount of the charge will be 5 Y% ol my overdue payment
of the principal and interest. | will pay this late charga und procosasing charge promptly but only once on
each late payment.

(8) Default
It 1 do not pay the full amount of my biweekly or monthly payment on the date itis due, | will be in default.
(C) Conversion From Biweekly Payments

If any one of the following conditions exist, tha Note Holdar may increasae the interest rate pursuant to Soc.
tion 2 above and the amounts of future payments due under the Note and change the due date of each
such payment.rom biweokly to monthly (this is callod a Conversion),

i) | fail to-2ekvar my writton authonizalion and voided check as requirad under Section 3(C) above;
ii) | fail to mairtain the account | am required to maintain under Section 3(C) above:

liy 1t tor any roasori (irctuding but not linited to insullicient funds or unavailable funds in my account
or pracessing eriors made by an entity othor than tho Noto Holdor) the Note Holder is unable to
deduct the full biwoekiy nayment due on any three biwoekly payment due dates during any
twelve consecutive monttis of the loan toerm,

Upon conversion, automatic deductivns will ceasa.  All monthly payments will be due on the tirst day of
each month and must be remitted by meany. other than automatic daduction. Once convarted, payments
can never be changed back to biwookly cuo dntes.

The Note Holder will determine my new paymaonts be.calculating an amount sufficient to repay the balaince
which would be owad under the Note (assuming 'l paymonts had been mado on time) at the increased in-
torest rato in substantially egual monthly installinents fzom tho effoctive date of the interest rate increase
to the Maturity Date.  As soon as the Note Holder alects 't convert payments to monthly due dates, a Con-
version Notice will be sent to me specilyirg the offective-date of the change to monthly due dates; the
amounts of the now monthly payments: the now interest. aty: the effective date of the interest rate in-
croase: and the aggregate amount ol any past due payments. ~ The etfective date of the change to month-
ly due dates will, however, precede the effective date of the intargstincroase.  Monthly paymants which
procede the effective date of the interest rate increaso will be caic:iaisd at the original interest rate and
may Include interast and principal payments for any number of days whnich fall between the last biweekly
' payment due date and slfective date ol change to monthly due dates. . r.c amounts of these monthly pay-

mants will also be sat lorth in the Conversion Notice.  After Conversioi. i'will pay all sums due, pursuant

T to the Convaersion Notice. and if | still owe amounts under this Note on thg Maturity Date, | will pay those
T amounts in full on that date in accordanca with Section 4 above.
3
f;,% : B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
U;D 1. Until Borrower's right to inake biweekly payments is terminated under the conditiors £ated in Section
q> A of this Biweakly Payment Rider, the Socurity Instrument is amended as foliows:
(o &)
} (8) Theword monthly” s changad to "biweskly”in tho Security Instrument whorever "mor.thly” appears.
(b) In Uniform Covenant 2 of the Security Instrumenm (“Funds lor Taxes and Insurance”), the words
“one-twellth” are changeod to "onw twanty-sixth.”
2. 1t Lender torminates Borrower's right to mako biweokly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, tho amondmaonts to the Security tnstrument contained in Saection
81 above shall then coaso te be in elfect, and the provisions of the Security Instrumaent shall instand bo
in eftfect without the amandments stated i this Biwaukly Payment Ridor.
BY SIGNING BELOW, Borrower accepts and agrees to the terms ancd covenants contained in this Biweek-
ly Payment Rider.
(// y C\Y . . / /—”. .
o kW) N VWL . 7 4 e .
<t -t‘;'!g/‘:’ O Awle O LY T JOTP LR pe. e (Soal)
~ . ORGE TOMASIC DRAGO TOMASIC o Borrowar
- 4 y, ) 7
_/ R LA O LA S AV SR e L /), l[( AR .L L e e . (Seal)
ANNA TOMASIC/HIS WIFE ISERKA TOMASIC/HIS WIFE Botrower
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER Is made this 19TH day of DECEMBER
19 88 and is incorporated into and shall be deemed to amend and supplement the Morigags, Deed

of Trust or Security Deed (the “Security instrument ") of the same date given DE the undersigned (the "Bor-
rower”) to secure Borrower's Note (the “Note”) to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF (the “Lender”) of the same date and covering the property described in the Se-
ILLINOIS curity Instrument and iocated at:

9760 ELMS TERRACE, DES PLAINES, ILLINOIS 60016

Property Address

ADDITIOMAL COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrow~r and Lender further covenant and agree as follows:

A. BIWEEKL\V-“/.YMENTS

The Note provides {(ir t1s Borrower's biweekly ioan payments and the termination of the Borrower's right
to make the biweekly pav.nents as foliows:

1. (omitted)
2. INTEREST

The interest rate required by Sectioi: 2 of the Note wiil increase 0.28% if the Note Holder exercises its op-
tion to terminate biweekly payments gcurruant to Section 7(C) of the Note ana this Rider.

3. PAYMENTS

(A) Time and Place of Payments
| will pay principal and interest by making paymenis. avery fourteen calendar days (the “biweekly pay-
ments"), beginning on JANUARY 26 19 89 . | will make the biweekiy
payments every fourteen days until | have paid all of the frin:inal and interest and any other charges de-

scribed below that | may owe under this Note. My biweeit: 0" any monthly payments will be applied to
interest before principal.

| will make my biweekly or any monthly payments at 4242 NORT) HARLEM
NORRIDGE, ILLINOIS 60634 or at a different place if reowiced by the Note Holder.

(B) Amount of Biweekly Payments

s 480.91

My biweekly payment will be in the amount of U 3
(C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | will'maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in its bossession my
written authorization and voided check for the account from which my biweekly paymen.s will be
deducted. | will keap sufficient funds in the account to pay the full amount of eech biweekiy payment on
the date it is due. | will not change the account from which my biweekly payments are deducted 10 a new
account with the Note Holder without the prior written consent of the Note Holider.

| understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweskly payment from the account to pay the Note Holder for each biweekly payment on the date it is due
until | have paid all amounts owed under this Note.

4. TERM

if t make ali by biweekly payments on time and pay all other amounts owed under this Note. | will repay
my loan in full on OCTOBER 22, 2009 . which is called the “Maturity
Date". If on the Maturity Date, | still owe amounts under this Note. | will pay those amounts in full on that
date. )

8. (omilted)

8. (omitted)
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