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MORTGAGE

THIS MORTGAGE is madc this

19. . BB between the Mortgagor,
TENANTS

....... thercin “Borrower"), and the Mortgagee

WHEREAS, Borrower is indebted to Lender in the principat sum of U.S. § . 2448939
which indebtedness is evidenced by Borrower's note dated .. ... 12-21-88

and extensions and renewals
thereof {herein ""No4< ™), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, due nnd payable on -01-04 ;

TG SECURE to Lend t the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with nterssi)thereon, advanced in accardance herewith te protect the security of this Mortgage: and
the performan

ce of the covenar s 2nd agreements of Borrower hercin confained, Borrower does hereby mortgage, grant
and convey to Lender the followisg Uescribed property located in the County of Coo0xX
Nknois:

........... , State of

LOT 19 IN BLOCK 16 IN HARQJIWOS SUBDIVISION OF THE WEST HALF OF THE NORTH WEST
QUARTER OF SECTION 11, TOWNSHIP.39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN.: 16-11-129-041
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which has the addresseof .. .... 512 N, HAMLIN . . ... ............... ,
|Slreet]
1llinois

............. {herein “'Property Address™);
121p Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. righis,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the faregoing, together with said property (or the fvasehold estate if this Mortgage is on a leasehold} are
hereinafter referred 1o as the "Property.””

Horrower covenants that Berrower is Liwtully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Propetty, and that the Property is unencumbered, except for encumbranees of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

TLLINQIS —SECOND MORTGAGE—1/30— FNMA/FHLMC UNIFORM INSTRUMENT
CCC-35234.1)

Printed in USA BiBE

Form 3814



UNOFEICIAL COPY 2277

(13p1033Yy PUE JAPUI] IO PILIFSAY 3017 51Y) &0jag A2RdS)

© e A3TNEL

b "1
WIDUINWOD

G nunasy CIT26S88

) + 5
Q siaidn \OIS'..llumo‘}
1 3

'3“‘1“ d Aaeyon

Mpyng faeyoN

§
!
;
f

:soaidxa worsspuwo £

SIY) *|eDs €120 PUE puty AL A3PUN GAALD

‘YU 19sa1aiaen sasodand pue sasn ayf 10) ‘10w AJRun|oA P4} T Y1 FHL
ST IUILNISUL PIES YT paallap pue paudis 5 a1y g eyl paBpeimcunor pue tuosiad Uy Aep siyy ow auojaq paaeadde
suawinnsul Faiodaiog oyl 01 paQUIISGNs ot iy

Ty {($)PWEL 350 4w (S)Uosad 3PS 34 G 01 IW O] umouy 4)jeuosiad

YALLAN 'K ¥SI'1

-
—
C\Q 13MCLI0G ~

SIONITT 40 3iVILS

...................... i

*a7ed 0y SLY1 PAINDIXD SEY 19MOMOY dGAHEHAA SSTNLIAA NI

WIS SINS00AI0) 310 A0 Jis LUE JO pUE aduRIqUINDL Joadns ay) aapun (nejap
Aue jo rafedpopy suy) Jo auo aded o YUOY 138 SSBIPPE 5 IIPUT] I8 "2BPUTT 0] 010N 3T 0] BeBpow s1Yl 190 Huopd

SEY UdIYM UL B 1]]1M DDURIGINIUS JALI0 10 151a) Jo paap ‘afeduow Lue jo dap|oy 2yl 1senbal 1apusT pue Jamollog

LSNAL JO SAIFAd HO STOVOLHOW
VOIHAANS FTANN TUNSOTDTH0L ANV
1TINVAIQ 40 3D1L0ON HOA 1s3N003Y

£fuadolg oyl uy uoydwaxa peaisswoy Jo JYSis |17 STALEM AQRIDLY JFMOLIOH "PEISRICH JO AL [T

-Aue §1 ‘uCIjEPE0d3] JO 51500 || Aed ||2YS 13mol0g Jamoulog o1 adreyd
moyrm oBeduopy sy osealal |jeys 1apusT ‘afedUopy siy) Aq pRIndes swas e jo 1uawied uod() “awePd OZ

*PaAladal S|[enioe s3ual 350yl 10) LU0 JUnoaae



romcorenrt AL AL LOPY

1. Plymtnl of Prlnc{pnl and Interest. Borrower shall promptly pay when due the prmc:p:ﬂ and interest
indebtedness evidenced by the Note and {ate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ar a written waijver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds®™) equal to one-twelfth of the yearly taxes and assessments lincluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance. plus one-tweltth of yearly
ptemium instaliments for mortgage insurance, if any, all as reasenably estimaied initially and from time to time by
Lender en the basis of assessments and bills and reasonable estimates thereof. Borrawer shall not be obligated to make
such payments of Funds to Lender to the extent thar Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or aceounts of which are
insured or guaranteed by a Federal or state agency tincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applyirg the Funds, analyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrowcer, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be reguired 1o pay
Borrower any intérent or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting ot
the Funds showingcredits and debits to the Funds and the purpose tor which each debit to the Funds was made. The
Funds are pledged is 2<ditional security for the sums secured by this Morigage.

If the amount of th-. Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o
the due dates of taxes, 2(sersments, insurance premiums and ground rems, shall exceed the amount required to pay said
taxes, assessments, insurarce premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid to Sorrewer or credited to Borrower on monthly instaliments of Funds. 1t the amount of
the Funds held by Lender shal’/nit be sufficient to pay taxes, assessments, insurance premiuans and ground rents as
they fal! due. Borrower shall pay 1="Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums-éoured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 hersoi the Property is seld or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediatcly piior 10 the sale of the Property or its acquisition by Lender, any Funds
held by Lender at Lhe time of application as a credi against the sums secured by this Mortgage.

3. Application of Payments. Unless applicaole daw provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be unziitd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereol, then to interest parable on the Nate. and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Miens. Borrower shall perform all of Borrower’s obligations
under any morigage, deed of trust or other seeurity agieement with o Jien which has priority over this Morgage,
including Borrower's covenants to make payments when due Borrower shall pay or cause o be paid all taxes,
assessments and other charges. fines and impositions attribuwian’e 16 the Property which may attain a priority over this
Morigage, and leaschold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements poy existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended eoverage”. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shatl be chusen by Borroatr subicet 1o approval by Lender: provided,
that such approval shall not be unreasonably withheld. Al insurance policies addarenewals thereok shall be in o form
accepiable to Lender and shall include a standard mortgage clause in Tavor offandin a lorm aceeptable 1o Lender.
1cnder shail have the right to hold the policies and renewals thereot, subject to the wrms ol any morigage, deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrowet.

1f the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower thal the insurance carricr offers to settle a claim for inswrasicdoenefits. Lender iy
authorized to collect and apply the insurance proceeds at Lender's option either to restaration or fepiir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unlt Develaianents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriarition of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. H this Mortgage is on a unit
in & condominium or a planned unit development, Borrower shall perform all of Borrower’s obligmions under the
declaration or covenants creating or governing the condomininm or planned unit development. the by-laws and regula-
tians of the condominium or planned unit development. and constituent documents.

7. Protection of Lender’s Securlty. I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
lLender, at Lender's option. upon notice to Borrower, may make such appearances, dishurse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. IT Lender required mortgage
insurance as a condition of making the loan secured by this Moertgage, Borrower shadl pay the premiums required to
matintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or appficable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Noie rate, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower nofice prior to any such inspection specifying reasonable cause therefor
refated to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any candemnation or other taking of the Property, or part thereof, or For conveyance in licu of condemnation, are
hereby assighed and shalt be paid to Lender, subject to the terms of any maortgage, deed of trust or other sceurity agree-
ment with a lien which has priority over this Mortgage.
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