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four-family provisions of the National

[ Housing Act.

MORTGAGE S

THIS INDENTURE, Made this 23rd daynf Wocember, 1988 , between
STEVEN A BONOS, O[VORCED AND NOT SINCE RENARRIED

hd

. Mortgagor, und
MARGARETTEN & COMPANY, INC,

a corporation organleed angd existing under the laws of  thp State of Now Jersoy and authorized o
do businesy in the state of Hlinois, Morighgee.

WITNESSETH: That whereas the Mortgugor s justly indebted to the Mortgagee, as is evidenced by a certnin Promissory
Note bearing even datesherewith, in the prinelpal sum of

Seventy- Thrao Thousand, Five Hundred Ninaty- Four and 00/100
Dollars (S 73594 ,00 ) pavabie with interest wt the rate of

Ton Per Centwur
per centum { 10 ) per annum on the unpald balunce until poaid, and made payable to the order
ol the Mortgngee at its oftice

in Iselin, New Jurssy 08830

or at such other piace as the holder iy designate in writing, und delivered; the said principal and interest being payable in
monthly installments of

Six Hundred Forty- Six and 16/100
Dullars (§ 646.16 Y o first day of February 1, 1989 , and u like sum on
the first day of each and every month thereafter until the note is fully paid, except that the final pugmcnt of principal and inter.
est, if not sooner paid, shall be due and payable On)the first day of January, 2018

NOW, THEREFORE, the said Mortgagor, for tiwe Better securing of the payment of the seid principal sum of money and
interest and the performance of the covenants and ngreements herein contnined, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its suceessors or assigns, 17ie following deseribed Real Estate situnte, lying, and being in the
county of COQOX and the State of Minois, to wit:

THE EAST 1/2 OF THE NORTH S0 FEET OF LOT 1 IN BLOCK 10 IN

KOMAREK'S WEST 22ND STREET FIRST ADUDIWION, BEING A SUBDIVISION .

OF THAT PART OF THE EAST 1/2 OF THE SCJUVISEAST 1/4 OF SECTION f;;

22, TOWNSHIP 39 NORTH, RANGE 12, EAST OF ~HE THIRD PRINCIPAL * ’

MERIDIAN, LYING SOUTH OF THE SQUTHERLY LIME-OF THE I[LLINODIS o

CENTRAL RATLROAD RIGHT-OF-WAY, IN COOK COUNTY ILLINOIS. . g

PIN # 15-22-418-020-0000 .

&
&
o
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ASSUMPTION RIDER ATTACHED ye

RETO
A PART fizpgo D MADE

“REFEREMCES HEREIN TO A MOMNTHLY MORTGAGE
INSL-IRANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TQ THIS MORTGAGE."

TOGETHER with zll and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents,
issues, and profits thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestlead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,

ILEINOIS FHA MORTGAGE STATE OF ILLINQIS
NMAR.1201 (B/786) HUD.92116M) (5-80)
Kegdaces 11700 (Rev, 7/83)
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AND SALD MORTAAGOR cavenunts wid agrees:

To keep sakl promises In good repair, amd not to do, or permit 10 be done, upon said premises, abything that may impuir the volue
tiereot, or ol the seeurity intended to be effected by virtue ot this instrument; not to sutter any licn of mechanics men v material men to
artach o said premdses; to pay 1o the Mortgagee, us hereinalier provided, until sidd Note is Futly paid, (1) w sum sutticient to pay all taves i
vty o said premises, or any tax o sessment that may be Tevied by athority of the State aof Hlinois, or of the county, town, vitlage,
o ity i which the sakdd land 13 situate, upon the Mortgagor an aceount of e ownershin thereof: (21 sun sulficient ta Xeep all buildings
tut may at any tne be on sadd premises, during the continuanee of sald indebtedness, insured for tse benefic ol the Martgagee inosucls forss
ol suranes, aad Inosuch amounts, as may be required by the Mortgapee.

In cnse of the refusal or neglect of the Morigago:r to make such paviments, or to satisfy any priot Hen o ineumbrance other tan that for
taxes o avsessients on said premives, o7 to heep sdd premises in good repair, the Mortgagee imay iy such tes, assessiients, and insatance
premivnms, when due, and may nuke such repairs (o the property herein mortgagesd ws in ity discretion it may deem necessary fur the proper
presetvation thereof and wny monies so puld or expended shall become so much additional indebiedness, secured by this mortgage, to be paid
vut of proveeds of the sile of the mortgaged premises, iF not otherwise pald by the Mortgagor,

I eapresdy provided, however (all ather provisions of this inortgage to the contrary netwathuaanding, that the Muottgapee shadl not be
taquured sur shall it have the right (o pay, dischorge, o remove sy G, sssessment, of Gy hen upon o against the premises deseribed herein
v any puet thercol ar the improvements sitiated thereon, so loag us the Mortgagor shadl, i good Guth, contest e siune m the valldity
therenl by approprinte legal proceading< broughit in a court ol competent juisdiction, which shill aperate to present the collection of the tay,
awssesnent, o lien socontested and e sale or forfelture of the dd peemives of any part theteo! to saliviy e vame,

AN the said Moreapor fwrther covenants and ageees as Mllows:

Fhat priviloge bs reservesd 2opay the debt in whole o in patt on any imstatlinent due dade.

That, together with, and intadion to, the monthly payients of the principal and interest payable under the terms of tie Note secured
hereby, the Marggagor will pay tetbO M arigagee, on the First day of each manth until the wiid Note is fully paod, the following suts:

¥ . . N ~ L
fadr An amount sufticient 1o provide thie hulder hercol with tusds te pay the next mortgage insutnee premium i this instoament st

the Note secured hereby are lisured, or a monthly charge (In llew of o morgage insurinee premiuwimd if they are held by the Secretagy

af Housing and Urban Developmed, ay follows;

(1 1P and so long as salkd Note of cven date and this Instrument ace insured or aee teinsared vader the provivions of the Nationn)
Howsing Act, an amount sufticient trascumulate in the hands of the hulder one (1 month prior 1o ity due date the gnmgp
martgige inauennce premjum, in orfer to provide such holder with funds (o pay such premium 1o the Secretary of Houing
and Urbun Development pursuant locthe-National Housing Act, as amended, umd applicable Regulstions thereunder; pr

(LY 17 and solong as sabd Note of even datelane, this instrument are held by the Secretary of Housing and Urban Development, o
monthly charge (in lieu of o mortgnge insurzines premium) which shall be in wnamount equal to one-twellth (17123 of oncshulf
(172) per centum of the average outstunding Lalance due on the Note computed withoul taking intu scvount delinquencies or
prepayments;

fi) A v equal to the ground reats, i uny, aext due, plus th e premiums thut will next become due and paynble on policies of tire and
other hasord insurance coverlng the mortguged property, pleasanes and wsessmenty nevt due on the mortgnged property {all as
estitmuted by Lhe Martgugee) less ull sums ulrendy pald therefar divided By the number of months to clapse before one month prior
to the date when such ground rents, premlums, taxes and assessivents will became delinquent, such sums to be held by Mortgagee fn
teust to pay said ground rents, premivms, wixes and specinl assesumrents: nml

fe) Al puyments mentioned in the Iwo preceding subsections of this parngreph and wll payments 10 be made under the Note secured
hereby shall be added together and the aggregute amount thereol shall be'maid by the Mortgagor each month in a single puyment 1o
bte applicd by the Morigagee to the following items In the order set lorth:
(h  premium charges under the contract af insurance with the Seeretary of " louseg and Urban Development, or monthly chizge
(in liew of mortguge insurance premium), as the cuse may be;
(I} wround rents, if any, tixes, specinl nsseisments, fire, and other hazard insurianie premiums;
(1) interest on the Note securcd hereby; and
(1V) amortization of the principal of the said Nole.

Auny deficiency in the amount of any such aggregale monthly puyment shall, unbess maar good by the Morigugor prior to the
due date of the next such payment, constitute an event of detfuult under this mortgage, The slorgreee may collect o “'late churge**
not to exceed four cents (4¢) for each dotlar (313 for each payment more than fifleen (13) days inarrears, to cover the extra expense
involved i handling delinguent payments,

[f the total of the payments made by the Mortgngor under subsection ¢4) of the preveding paragraph shail zxceed the wmount of the
paymenits aciually made by the Mortgngee for ground rents, laxes, and nssessments, or insurance premiwms, as the ase may be, such excess,
if the loan is current, al the option of the Mortgagor, shall be credited on subsequent puyments to be made by the Mo iayor, or refunded to
the Martgagor. If, however, the monthly pnyment made by the Mortgagor under subsection ¢4 of the preceding paragraph shall not be suf-
ticient to pay ground rents, taxes, and assessrients, or insurance premiums, as the case may be, when the same shall beeorne due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. 17 at any time the Mortgagor shall tender 10 the Mortguger, in accor-
dance with the provisions of the Note secured hereby, full pnyment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the aecount of the Mortgager all payments made under the provisions of subsection
fu) of the preceding paragraph which the Mortgugee hos not become obiligated 1o pay to the Secretary of Housing and Urban Development,
and aiy balsnce remalning in the funds accumulated under the provisions of subscction ¢85/ of the preceding paragraph, 18 there shall be a
default upder nny of the provisions of this mortgage resulting in u public sale of the premises covered hereby, or if the Morngager acquires the
property otherwise after defuult, the Mortgagee shall apply, at the time of the commencement of such procecdings or at the time the property
is otherwise nequired, the balance then remaining in the funds necumulated under subsection (&) of the preceding paragroph as a credit
against the amount of principal then remaining unpaid under sald Note and shall properly adjust any payments which shall have been made
under subscction (@) of the preceding paragraph,

EeTT6Sss
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FILER 60900087

UFHA_MORTGAGE RIDER'

Thia ridor to the Mortgage beeween STEVEN A, BONDS,DIVORCED & NOT SINCE REMARRIED apg

Margaretten & Cempany, tnc. clntodDCC[MBL‘J{-ZJ.‘.’d e 1088 is deemed to
amend and aupp:lemoent the Mortgage of samo date as Follows:

That, together with, and in addition ta, the monthly payments of principal and
lntevest payable under the torms of the noto secured hereby, the Mortgagor will
pay to tho Mortgagoee, on the first day of cach month until the aald note §g fully
patd, the following swng:

tal A sum equal to the ground rontn, if any, nest doe, plus the promjums
that will noxt bocome due and payvable on policies of firoe and othor
hazard insurance covaring the mortgaqged proporty, plus taxes and
angasanentd next due ol the mortgagoed proporey (all an ontimated by
the rtortgagee) leas all sums already pafd thorefopr divided by the
nambes of monthy to elapse before one month prior to the date when
such ground ronts, premfums, vraxes and assosamonts will become deline
quent, < rach sums to be held by Mortgagece in trust to pay said qgreund
repta, Cpeossiamn, taxeds and apucial asnonsmoenuvn, anrd

ALl paymentsd pantioned in the two proceding subtsections of this paras
graph am! all pasmonta to be made under the note woecurod heroby shall
bo addod together _and the aggrogate amount thoereof nhall be paid by
the Mortqgayor oauh aoath in a single payment to be applicd by the
Mortgagen to the following ftomn In the ordeor tet¢ forth:

1, ground ronty, i any taxos, special asnossmoents, {ire and othor
havard insurance promiama,

e, intoreat on tho noto newied horehy, and
L, amoartication of the princlipc] of the anid note.

Any dotficieney in the amount of sued dggregate monthly payment ahall,
unlana made qood by Lhe mortgaqgor privesto the Jdue date of the next

such paywoent, constitate an event of defiviy undnr this portgage,  The
Mortgagoeo may collect a "late chargye™ nof Lo oxcooed four cents {(4e) for
vach dollar ($1) for cach payment more thaa fifreen (15) days {n arroars,
to covar the extra oxpanao lnvolved In handling Holinguent paymentsa,

(¢ the total of the payments mado by the Mortgadgor under Sabbcction (a) of the proe-
coding paragraph shall excood the ameunt of the payments actuvally made by the Mort-
gagee for ground rents, vaxen, and ansedsments, or ihgurance SoEmmdunn, ant the eane
may bo, sach excess, {F the loan {8 current, at the option of (hetwmortgagor, shall
bo crodited on subsequent paymonts to be made by the Mortgagor, o refunded to thoe
Mortgagorn, 1L, however, the monthly paymoents made by the mortaagoe: ‘under nubsection
{al of the proceding parvagraph dhall not he sufficient to pay 9rount raepos, Laxen,
and asnedamentd, or insurance proemiung, as the cane may boe, when vhe aame shall boe-
agome due and payable, then the Mortgagor shall pay to the mortgagee any’ smaunt
naceoagsary to make up the deficiency, on or beforce the date whon payment of gech
ground ronkts, taxes, assosspunts, or fnsurance premiumsg ahall be dye, 11 at any
time the Mortaagor shall tender to the Mortgagoe, in accordance with tho provisnions
of the note gvecured horeby, full payment of the entire indebtedness ropreoscenced
thoreby, the mortgagee shall, in computing the amount of such indebtedness, crodit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {(a) of the preceding paragraph, 1f there shall
e o default undor any of the provisjons of this mortgage resulting in a public saloe
of the premises covered hereby, or {f the mortgagee acquired rhoe property othorwise
Aafter default, the Mortgagoe shall apply, at the time of the commencoement of such
proceadings or at the time the property i otherwise acquired, the balanee then re-
maining in the fundyg accoumulated undoer subsecotion {a) of the preceding paragraph as
a credit o agqainst bhe amount ol principal then romaining unpaid under said Noto.

Paragraph 4 of pg, 3 is added as felleows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the Hational Uousing Act is due
te the Mortgagee’'s failure to remit the mortgage insurance premium to the Department
aof fiounsing and Urban Development".

 Airesy
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FHA# 131-5600958703B
LOAN# 60900087

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER [S MADE THIS 23rd DAY OF DECEMEBER , 19 88 AND
IS INCORPORATED [NTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED [N THE MORTGAGE LOCATED AT: 2900 S. 10th AVE BROADVIEW IL G0O153

ADDITICHAL  COVENANTS. [N ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE , B'?ROMER AND LENDER FURTHER COVENANT AND AGREE AS FOLLONS:

THE MORTGAGEL SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DZCLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEOIATELY DUE
AND PAYABLE [F ALL-OR A PART OF THE PROPERTY 1S SOLD QR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVIGc, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTET NQT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S EXECUTED, TO A PURCHASER WHOSE CREDIT HAS NQT BEEN
APPROVED [N ACCOROANCE WITH THE REQUIREMENTS QF THE COMMISSIONER. ([F THE PROPERTY
[S NOT THE PRINCIPAL OR SECONUARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS® MUST

BE SUBSTITUTED FOR 12 MONTHS", )

- .
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