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COQX COUNTY RECOMRDEN
3093891

Loan § 065388-1
MORTGAGE 00108957

THIS MORTGAGE  (*Security Instrument™yis given on - Decomber 14th
i 88 The morigugor is

DANTEL A. N VARRA and MADELINE M. NAVARRA, HIS WIFE 88593891

]
v

'S

s mremean [Space Abore Thit Line For Hecarding Data)

{"Borrower™ ). This Sceurnily Insteument is gven to. HQUSEHOLD BANK fisb, A FEDERAL SAVINGS BANK
which v argantzed and Zxisseg ander the laws of  THE UNITED STATES OF AMERICA cand whose ildl'l’th\l;
255 EAST LAKE STRELT, SLOOMINGDALE, ILLINOIS 60108

(“lender™).
Borrawer owes Lender the principrisam of One hundred twelve thousand and NO/100 = = = = -

Dollars411.5. $ 112,000.00 1 Thiy debtis evidenced by Borrower's note

disted the same date as this Security Instrumdnt (2Note™), which provides far monthly payments, with the full debt, il not
puid varlier, due and payable on January.l1st, 2019 This Security Instrument
secures to Lender: () the repayment of the delit evidenced by the Note, with iterest, amd all renewals, eatensions and
moddifications; (b) the payment of nll other sums, wich Jnterest, advanced under parsgraph 7 to protect the security of this
Security Instrument; and (¢) the performanee of Borvoriee’s covenants and agreernents under this Securiy Instrument and
the Note. For this purpose, Barrower does herehy mort zage, erant and convey to Lender the following desenibed properis

lowented in COCK Caunty, Hlinois
LOT 36 IN BROCCKSIDE UNIT NO, 2 BEING A SURTIVISION OF PART OF THE NORTHWEST

1/4 OF THE SCUTHEAST 1/4 CF SBECTION 14, TOWISHIP 41 NORTH, RANGE 9 EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THEREXSR RECORDED AUGUST 14,
1978, AS DOCUMENT NO. 24582559 IN COCK COUNTY, ILIZNOIS.

PIN # 06-14-408-008
which has the address of 317 SARASOTA DRIVE STREAMWOOD

[Street) {City]
60107

tHinois e Cou] {“Property Address™); $1 6.00 Miq [ L

TOGETHER Wit all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
lierealter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Seeurity Instrument as the " Property.”

BorrOWER COVENANTS that Borrower is lawfully seised of the estiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title 1o the Property ugainst all chims and demands, subject to any
encumbrances of record.

TIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniformy covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

y Amended 6/87
@'I-BFIILI 18801 VAP MORTGAGE FORMS » (3121290 8100 » (4001521 7791
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1. Payment of Principal und Interest; Prepnyment and Late Chorges,  Borroser shall promptly pay when due
the pancipat of and interest on the debl evidenced by the Noteand any prepayment and late charges doe under the Note,

2. Funds for Taxes und Insurance,  Subject to applicable law or toa written saiver by Lender, Borrower shall pay
to Leader on the day monthly payments ure due under the Note, until the Note is pind in full, o sum (CFunds™) eqund 1o
une-twellth of: tu) yearly taxes and assessments which may attain priority over this Security Justrumeit; (h) vearly
leaschold payments or ground rents an the Property, if any; (©) yearly huzard insurinee premiums: and (4) yearly
morigage insuranee premiums, it uny. These items wre called “eserow itemns ' Lender snay estimate the Funds due on the
basis of current duta nnd reasonahle estimates of future eserow items.

The Funds shadl be held in aninstioution the deposits or accounts of which are imsured or gunranteed by o Tederal
wr state agency (including Lender IF Lender is such an nstitution). Lender shall upply the Fands 10 phy the escrow items,
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicadle low permits Lemder 1o ke such o charge, A charge nssessed
by Lender in conneetion with Borrower's entering into this Security Instrument 4o pay the cost of an independent i
reporting service shindl not be o charge for purposes of the preceding sentence. Horrower and Lender maoy agree in writing
thint interest shiall be paid on the Funds, Unless an agreement is nude or applicable lnw requires interest to be paid, Lender
shatl nat be required to pay Borrower any inderest or carnings os the Funds, Lencder shall give 1o Borrower, without charge,
an anmaad accounting ol the Funds showing credits and debits 1o the Funds and the purpose for which ench debit 1o the
Funds wis made, The Punds are pledged as addittonul security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable proiore 1o
the due dates of the escrow items, shall exceed the nmount required ta pay the eserow items when due, the excess shall be,
at Boreower's optien, cither promptly repaid (o Borrower or credited 1o Boreower on monthly payviments of Fuads, 1 the
amuaunt of the Frads held by Lender is not suflicient ta pay the eserow items when due, Borrower shall pay (o Lender any
wmonunl necessary to panke up the delicieney in one or more payments as required by Lender.,

Upon paymaotanfull of all sums secured by this Seeurity Instrument, Lender shall pramptly refund ta Borrower
uny Funds held by Lead<rolf under paragraph 19 the Property is sold or wequired by Lender, Lender shail apply. no {uter
than immediutely prior 20 the sule of the Property or its sequisition by Lender, any Punds hebd by Lender at the nme of
application ns s eredit nguinyetbe sums secured by this Security Instrunient.

3. Appllcation of Pagmcite,  Unless applicable law provides otherwine, all payments received by Lender under
purngraphs £ and 2 shall be appliea: irst, to late charges due under the Note; seeond, to prepayment churges due unider the
Note; third, to amounts puyable undespoaragraph 2; fourth, to interest dues and last, o pineipal due,

4, Charges; Liens,  Borrower siall pay all taxes, assessiments, ehurges, fines and impositions stnbutable to the
Praperty which may attain priority oves this Security Instrament, and leisehold puyments or groumd cents, i any.
Horrower shatl puy these obligativns io th2 manner provided in parsgraph 2, oraf not paid o that manner, Dorrower shall
pay them on time cirectly to the person owed payment. Borrawer shull promptly furnish to Lender all notices of ammounts
to be paid under this parngraph. [T Borrower makes these puyments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the ponyments,

Borrower shall promptly diseharge any lica 2onieh has priority over this Seeurity Instrament unless Horrower: ()
agrees in writing to the payment of the obligution secured by the den in o mapner acceptable to Lender; (b) contests in good
taith the lien by, or detends against entorcement of thd Len in, legnd procecdings which in the Lender's opinion operate to
prevent the enforeement of the lien og forfeiture of any parrol the Property; or (¢) secures fran the hulder of the hien an
ngreenient satisfuctory {0 Lender subordinating the lien to this Security Instrument. I Lender deteninines that nny part of
the Property is subject to a lien which mny attain priority ovir this Security Instrument, Lender muay give Borrower o
nutice identifying the lien. Borrower shall satisfy the len or takeGre or more of the actions set forth above within 10 days
of the giving of native.

S, Hazard Insurunce,  Boarrower shall keep the improvemedats aew existing or hereafter erected an the Property
insurcd aguinst loss by fre, huzards included within the lerm “extended edyirnge’ and any other hiards for which Lender
requires insurance. This insurnnce shall be maintained in the amounts 2 for the periods that Lender reguires, The
insuranice carrier providing the insurunce shall be chosen by Borrower subjeed v Lender's upproval which shall not be
unreasonudly withheld.

All insurance poticies and renewals shull be neceptable to Lender und sivibinetude a stundard morigage clause,
Lender shall have the right to hold the policies amd renewals, If Lender requires, Baerawer shall prompuly give to Lender
all receipts of paid premiums and renewnl notices, In the event of loss, Borrower shitl give'prompt natice to the insurance
curcier and Lender. Lender may make proofof loss iFnot made promptly by Borrower,

Unless Lender und Borrower othierwise agree in writing, insurnnce proceeds shall be agplicd to restoration or repair
of the Property damaged, if the restoration or repair is econamically feasible and Lender's'seeurity is not lessened. 11 the
restaration or repair is not econamically feasible or Lender's securily would be lessened, the invarnace proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any eavess'pead 10 Boarrower. If
Borrower abundons the Property, or does not answer within 3O days u notice from Lender that tneosirnnce carrier has
offered to settle a cluim, then Lender may collect the insurunce proceeds, Lender inay use the proceeds L repair or reslore
the Property or to pay sums secured by this Security Instrament, whether or not then due. The 30y peiiod will begin
when the notice is given,

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shanlnot eatend or
postpone the due date of the monthly payments referred 1o in parngrophs | and 2 or chunge the amount of the payments, 1f
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance palicies i proceetds resuiting
from domage to the Property prior to the acquisition shull pass (o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6. Preservation and Muintenance of Property; Leaseholds.  Borrower shall not destray, damage or substantinlly
change the Property, allow the Property to deteriornte or commit waste. {1 this Securily Instrament is on o lenschold,
Borrower shall comply with the provisions of the lease, und if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Pratection of Lender's Rights in the Property: Mortgage [nsurance, I Borrower fiils 1o perform the
cavenants and sgreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such us a proceeding in bankruptey, probate. for condemnation or (o enforee laws or
regulations), then Lender may do and pay for whuatever is secessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by a hien which has priority over this Security
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Enstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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w coin ik NOFFICIAL COPY:

My new, fixed interest mite will be equal to the Federal Navional Muortgage Association’s required net yieid as of a
date and time of day specified by the Note Holder tor {i) if the original term of this Notwe i Is preater than 15 years, 3G-year
ll'(L'lé fe mortgages covered by applicable 60-day mandatory delivery commitments, plus - 578541 one pereentage point
{ <7, %), rounded to the nearest one-cighth of one percentage point (0.125%:), or tii} if lhc original term of this Note
is 15 yeurs or less, 13-year fixed mt:, morlgagn covered by upphu\hh: (rU day m.mdalur\ dclwcr) commitnents, plu#(B‘ '15
of one percentage paint |
nel vield cannot be determined bt.cuust. tlu. upphr..lhlc. a.ommllmcms are not ava:!ahltﬁ lhc Note Holth.r will dr.leruu.
my interest rate by uvsing comparable infermation. My new rute calculited under Section S(B) will not be greater than
the Maximum Rale stated in Seciion 413} above,

(€Y Nuew Payment Amount and Effective Date

It 1 choose to exercise the Conversion Option, the Note Holder will determine the araount of the monthly payment
that woulkd be sufficient to repay the unpaid prineipal [ am expected to owe on the Conversion Date in Tull on the maturity
date al my new fixed interest wate in substantially equal payments. The wesult of this caleulation will be the new amount
of iy monthly payment. Beginning with my first monthly payment alter the Canversion Date, [ will pay the new amount
as my monthly payment until the maturity dute.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIER
Uintil Borrower exercises the Conversion Oplion under the conditions stated in Section B of this Adjustable Rate
Rider, Uitorm Cavenant 17 of the Sceurity Instriment is mmended o read as follows:

Transfer ofale Progerty or u Bencefielal Interest in Borrowern I all or any part of the Property or any interest in
itis sold ur transterrid or if o benelicial interest in Borrower is sold or tinsfernad and Borrower iy nod o natural person)
withouwt Lenders priod written consent, Lender may, at its option, require immediate payment in full of sl suims secwied
by this Security Instruawan, However, this option shall not be eaercised by Leder iF exercise js prohibited by federal liw
as al the date of this Seeeeiostnstrmment. Lender also shadl not exercise this opton it G Borrower causes Lo be submitied
to Lender information requireddy Lender 1o evaluate the intended trunsferee as i o new loan were being, made o the
translerce; and {b) Lender reasonsaly determines that Eender's security wii) not be impaired by the loan assimgtion and
that the risk of & breach of any vorsnant or agreement in this Sceurity Instrument is aceeptable o [ender.

To the extent permitted by applicsibe s, Lender may charge o reasonnble fee as a condition o Lenders consent
1o the lopn assumption. bender may ko Seyuire the trnsferee 10 sign an assumption agreement tat is acceptable (©
Lender and that obligates the transfereedn kean all the pronises and agreements made in tie Note and in diis Seeurity
tstrument. Bormower will continue w be oblignied ander the Note amd this Security Instrement unless Lender releises
Bornower in writing,

17 Lender exercises the option o require inmeediade payment in full, Lender shadl gise Borrower nobive of aceelemtion.
Ihe notice shall provide o period of ot less than 30 duh froan the date the notice is Jelivered o mailed within which
Borrower must pay all sums secueed by this Security s eament. 18 Borrower fails o pay these sums prion w the eapiration
of this period, Lender may invoke any temedies permitted Py s Security Tnstrament without Turther notice ot demand
on Burrower.

2 1 Borposer exervises the Cansesion Oplion under the Cordstions stated in Section B ol this Adjustabie Rate Rider,
the amendiment to Uniformy Covenant 17 of the Security Instrizaesi eontiined v Section C) alxae shall then ceuse o
be ineffect, and the provisions of Unifonm Convenant 17 of the Seesnity Tnstroment shidl instead be ineffect. as fallows:

Fransfer of the Property or o Benefichl Interest in Borroser, 1740 0 any part of the Property or any interest in
itis subd or tennsferred tor il a beneficial interest in Borrower is sold artsasteried and Borrower is not o maturl peeon)
without Lender’s prior written consent, Lender may, st its option, require intedite pasment in full of ail sums seetred
by this Seeurity Instrument. However, this option shall not e excrcised by Londeral exercise is prohibited by federal law
@s 0f the dite of this Security Instrament.

I Tender eaeicises this aption, Lender shall give Barrower naotice of aceelenidop®he notice shall provide a peri!
ol not iess than 30 days from the date the notice s deliversd or smailed within which Bedsswer must pay all sums seeured
by this Security Instrument, 1P Bortower fuils 1o pay these sums prior to the expisinon oF this period, Pender may mvohe
any reredies permitted by tis Security Instrament withoul Turther notice or demand dn Borrower.

BY SIGNING BELOW, Bormower accepts and agrees to the leems sid cosenant ..§.‘llfllglihl..'l| inLhis Adjusuible Rate Rider.

/7
R & 1 1]

Hosemer

“C"“l&.llj
?‘V\DULINF N. N/\VN{M, IIIS WIFE Barrower
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