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THIS INDENTURE WITNESSETH: That the undersigned ... ..
NBD Trust Company of Illinois

u corporation organized and existing under the laws of the._State
e e e et rrestemassas s mecesnmneneeeeey 1O personnlly but as Trustee under the provisions of a Deed or Deeds in trust
duly recorded ond dellvered to the undersigned In pursuance of a Trust Agreement dated Novembex 29, 1988 ..

e e oot v S s S w8 15 S e 1 . and known as trust number 1027-cu —.-» hereinafter referred to

z—u the Mortgagor, does hercby Mortgage and WhEIGHY to
conveys

ot .. Illinois

Howard Savings And Loan Association

a corporation organized and existing under the laws of the State of Illipois , hereinafier
referred to as the jMortgagee, the following real estate, situated in the County of . Gook I .
in the State of illhis, to wlit: LOTS 1, 2, 4 AND 5 IN ASSESSOR'S DIVISION OF LOTS 1 10 6

INCLUSIVE IN BLCCK-37 IN OCGDENS ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, "WANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY ADDRESS: 655.¢& 6062-666 N, Milwaukee Ave. - Chicago, IL
PERMANENT TAX I.D.##'s: V/-08-224-007 & 17-08-224-005 & 17-08-224-004

This loan is subject to tho-Lean Commitment and Agreement.

This loan is subject to appraical approval. )

This loan is subject to and in einjunction with the 2nd mortgage, as additional collateral,
on 2022 N. Seminary - Chicago, "1IL.

b .t':_SO’ 019
Ba—audil
TOGETHER with all bulldings, imprevement:, t xtures or appurtenances now or hereafter erected thereon, inciuding
all apparatus, equipment, fixtures, or articles, whaties in single units or centrally controlled, used to supply heat, gas, aiy
conditioning, water, light, power, refrigeration, ventisuon or otherwise and any other thing now or hercafter therein or
thereon the furnishing of which by lossors to lessees is customary or appropriate, including screens, venetian blinds, win-
dow shades, storm doors and windows, floor coverings, scoeen doors, in-a-door bccis. awnings, stoves and water beaters (ull
of which are declared to be a port of said real estate whkether physically attauched thereto or not); and also logether with
all casements and the rents, issues and profits of sald preniddes which are hercvby pledged, assigned, transferred and set
over unto the Mortgagee, whether now due or hereafter to Lecrre due under or by virtue of any lease or agreement for the
use or occupancy of said property, or any part thercof, whether /said lease or agreement is written or verbal and whether it
Ly now or may be hereafier existing or which may be made by ‘b Mortgagee under the power herein granted to it it being
the intention hereof (a) to pledge sald rents, issues and profits op'n _parily with said real estate and not secondarily and
such pledge shall not be deumed merged in any foreclosure deeree, nnd (b to establish un absolute transfer and assignment
to the Mortgagec of all such leascs and agreemuents and all the avails thereunder, together with the right in case of default,
cither before or after foreclosure sale, to enter upon and take exclusiye-possession of, manage, maintain and opernte suid
remises, or any part thereof, make leases for terms deemed advanlageous o it terminate or modity existing or future
eases, collect said ovails, rentd, issues and profils regordless of when earned and use such measurces whether legal or
equitable as It may deem proper to enforee collectlon thercof, employ renting ogencies or other employees, alter or repair
safd premises, buy furnishings and equipment therefor when it deems necessvey. purchase all kinds of insurance, and in
general exercise all powers ordinarily ineident 1o absolute ownership, advancear horrow money necessiary for any purposc
herein stated Lo seecure which o lien 1s hereby created an the mortgaged premises cnd on the income therefrom which lien
is prior 1o the llen of any other Indebtedness herchy seeurad, und out of the infome retuin reasonable campensation for
itseld, pay insurance premiums, taxes and assessments, and all expenses of every kisnisiveluding uttorneys' fees incurred in
the exercise of the powers herein given, and from time to time apply any balance of jucomoe not, in its sole discretion, needed
for the aforesnid purposes, first on the titerest amd then on the principal of the indebtedness hereby secured, before or after
any decree of foreclosure, nnd on the deliciency in the proceeds of sale, i any, wheteor there e o deerce In personam
therefor or not. Whenever all of thu Indebtedness sccured hereby s pald, and the NMortgagoe, 'n its sole discretion, feels
there is no substantial uncorrected defnult in performance of the Mottpapor's ugreements Ferelrs, the Mortgagtee, on salis-
factory evidence thercof, shall relinquish possesslon ond pay to Mortgagor any surplus incornogp s hands. "The possession
of Mortgngee muy continue until nll {indebtedness seeured hereby is pasd in full or until the dellvely of n Master's Decd or
Special Commissloner’s Deed pursunnt to o decree foreclosing the len hereof, bul 3 no deed o issued then until the
expiration of the statutory period during which it moy be issued. Mortgagee sholl, however, have e diseretionary power
at any time te rofuse o tuke or to abandon possession of sidd premises without alfecting the Hen Nereef Mortgapee shall
have oll powers, if any, which it might have had without this paragraph. No suit shall Le sustaioanleugainst Mortpagee
based upon unets or amissionx relating to the subject mutter of this parapruph unless comunenced wiladn sixty days alter
Mortgogee's possession ceases,

TO HAVE AND TO HOLD the sald pru;wrly with sofd buildings, improvemuoents, {ixtures., appurtenances, apparatus
and equipment unto suld Mortgnpgee forever, for the uses hoereln set forth, free from all rights and benetits under the Hlome-
stead Exemption Loaws of the State of Hinois, which said rights and beneflts said Mortgagor doces hereby release and waive,

TG SECURE the payment of a certain Indebtedness from the Mortgagor to the Mortgagee evidenced Ly o note wade
Ly the Mortgagor in favor of the Mortgopee, bearingt even date herewith, In the siin of Five Hundred Fifteen .
'l'hou‘sﬂncl and ‘np/lno e L e . . Dollars (¢ 515 .000.00. Y,
which note tagether with Interest thereon as provided by sadd note, is payable in monthly anstullivents n!il\tl‘-l"-‘!i,t _only
3 . 3. - . * ! g ! ac . 5 s e .
to be billed monthly. . Payments arve due on the fivar of “—‘.(.“'h MON LN i s st X KX XXX KKK
MO NN E N MR XXM RENNE communeing with  Januavy 1989 untll the entire sum is pald,

Thig mortgage, principal and any outstanding interust, becomes duc and payable on or before

November 30, 1989,

Upon sale of this property, or conveyance of any kind, including conveyance to a trust,

balance of this wortgage is due and payable,

To sceure performance of the other agreements in sadd note, which are hereby ancorporanted hereln and made o parg
hereof, and which provide, among otlier things, for an wdditional monthly paynmient of one-tesdith (1 13 of the estitnpted

annual taxes, agsessments, Insurunee premiums and other charges upon the mortgagod premses, And o secure possible
tuture advances a8 hereinnfier provided aund 1o seeure the perlormuhee of the Mortpapors covenunts heremn contained,
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A. THE MORTGAGOR COVENANTS:

L1 o pay immediately when due and payable abl guneral taxes, speeted Lasoo, spocial droes o mento, wator chirues,
sewer Service charges and other taxes and charges apgmnst satd propoerty, aneludeng® those heretofore e, (U monihly
k‘d)‘mvﬂlf- provided by said note in anticipation of such taxes and charges to be applicd theretu), and to furnish the
forlpgapes, upon request, with the original or duplicate roecopts therefor, and all such atems extended apainst rad property
shall be cunclusively deemued valld for the purpose of Lhis requirement,

) (5 To };vup the improvements now or hereofter situatoed upen nasd prersass ansured againgt loss or domape by five,
Pebitnoman, windstorm and such other hazords, including liability under laws relatnge to itoxpeating hauors and l‘ncﬁldlnu
dsards not now contemplated, s the Murtgapee may reasonably require to be insured apainst, under policies providing
for payment by the insurance companics of moneys sufficlient either to pay the cost of replaeing or repunring the same of
to pay in full the indebtedness secured hereby, in‘such campanies, through such apents or Drokers, and in such form ag shall
bu salisfactory to the Mortpagee, until suld Todebtedness 2 fully paid, or in the case of foreclosure, until expiration of the
penod of redemption; such insurance policies, including additiona! and renewl polictes shull be delivered to and kept by
the Mortptapee and shall cantain o clouse sntis wlory to the Stortpngee making them payuble to the Mortpgapee, a8 its interest
may appears and in case of foreclosure sale payable to the owner of the eertulicate of sale, owner of any duilcieney, any
receiver of redemptioner, or any grantee i the Master's or Conmgmssioner’ Deed; and in case of Joss under such policies,
the Mortpapee is authorized to adjust, colleet and caomprom in s dizeretion, ol eloims thercunder, and the Mortpagor
anrues L sign, upon demand, all recetpts, vouchers and releases required of hin by the insurance companies; apphication by
the Morttipiee ef any of the proceeds of such Instirance to the indeblodness hereby secured shall nat exceuse the Mortgapo
fram makang all monthly payments until the indebledness is paid in tull,

(31 To complete within n reasonuble time any bulldings or improvements now or at any lime in process of crectidals?
upon said promises; |
i

G To promycty repair, restore or rebuild uny buildings or improvements now or hereafter on the premises whicke=)
may beeome darnngdd or destroyed; !

f N : fer : . -4
. 5) Ta keep nfd pogmises in good condition and repair, without waste, and free from any mechanie’s, or other len o i
claim of Hen not expriess'y, subordinated to the lien hercof; -3

N . . . " . . Jl
. (6) Not tu sulfer orcrnit any unluwful use of or any nuisance lo exist on said property nor to diminish nor impni&
its value by any act or owarsien to act;

(7) To camply with all seodizements of law with respect lo the mortgaged premises and the use thercof;

(8) Not to suffer or permit, wilhout the written permission of the Mortgugee being first had and oblained, (a) any use
of the property fur any pucpose olher than that for which it is now used, (b) any alterations, additions, demeolition, removal
or sale of any improvemoents, apparatus.appurtenances, fixtures or equipment now or hereafter upon said property, (¢} a
purchase on conditionual sate, lease or/agreement under which title is reserved in the vendor, of any apparatus, Hixtures
r equipment to be ploced in or upon.aay buildings or improverents on said properly.

(9) That if the Mortgagaer shall procure sontracts of insurance upon his life and disability insurance for loss of time
by avcidental injury or sickness, or either st'ch cantract, making the bartgagee assignee thereunder, the Mortgagee may
pay the premiums for such insurance and add spid payments 1o the principnl indebtedness secured by this mortjage, to be
repmdlin the same manoer and without changirg the amount of the menthly pavments, unless such change is by mutunl
consent,

B. THE MORTGAGOR FURTHER COVENAWNTS:

{1> That in the case of failure to perform any of the covinards herein, the Mortgagee may do on the Morigagor's
behall everything so covenanted: that the Mortgagee may also Gs oo act it may deern necessary to protect the lien hereof;
that the Mortgagor will repay upon demand any maoneys paid or disbusse] by the Mortgagee for any of the above purposes
and such moneys together with interest thercon at the highest rate Larswhich it is then lawful to contract shall become
so much additional indebtedness hereby secured and may be tacluded in ony deeree foreclosing this mortgoage and be paid
out of the rents or proceeds of sale of sald premises if not otherwise.nldd; that it shall not be obligatory upen the Mort-
gagee to inquire inta the validity of any lien, encumbrance, or claim in advaaciag moneys as above authorized, but nothing
herein contained shall be construed as requiring the Mortgagee to advance iny .moneys for any purpose nor to do any act
hm;leunder; and that Mortgagee shall not incur any personul liability becsuse of anything it may do or omit ta do here-
under;

(2) That it is the Intent hercof to secure payment of said note whether thewenZize-amount shall have been advanced
to the Mortgagor at the date hercof or at a later date, or having been advanced, skatlhave been repuaid in purt and further
advances made at a later date, which advances shall in ne event operate to make the principal sum of the indebtedness
greater than the original principal amount plus any wmount or amounts that may be tdded to the mortgage indebtedness
under the terms of this mortgage for the purpose of protecting the security and for dhe’ purpose of puoying premiums

under Section A(2) above, or for either purpose;

(3) That in the event the ownership of sald property or any part thereo! becomes vestell in o person other than the
Mortgagor, the Morlgagee may, without notice to the Mortgagor, deal with such successor os oue ‘éssors in intervst with
reference to this mortgage and the debt hereby secured in the sume manncer us with the Morlgagor, a.d may forehear le sue
or may extend time {or payment of the debt hereby sceured without dischurging or in any way ziloeting the liability of
the Meorlgagor hereunder or upoen the debt hereby sccured;

(4) That time is of the essence hereof, and if default he made in performanee of any covenant horin eontnined or in
making nny payment under said note or obligulion or uny extension or renewsl thercof, or if procecdings be instliiuted to
enforce any other lien or charge upon :m?' of said property, or upon the fthngt of a procecding in bankruptey by or agalnst
the Mortgagor, or if the Mortgagor shall make un assignment tor the benchit of his creditors or if his property be ploced
under gontrel of or in custody of uny court or officer of the government, or if the Mortgagor abandon any of suaid property,
then and in ony of soid evenls, the Morigogee is hereby suthorized and emmpowered, at (s option, and without affecting the
lien hereby created or the priority of said lien or any right of the Mortpgapee hervunder, to declare, withaul notice atl sums
secured hereby Immediotely due and payable, whether or not such defuult be remedied by dMortgagor, und npply towsrd
the payment of said morlgage indebtedness any indebtedness of the Mortpages to the Mor(gagor, and said Mortgagee may
nlso immedintely proceed to fureclose this mortgage, and in any foreclosure a sale may be made of the premises enmasse
without offering the several parts scparately;

(5) That upon lhe commencement of any foreclosure proceeding hercunder, the eourt in which such bill is filed may
atl any time, clther before or after sale, nnd withoutl notice to the Mortpugor, or any party clmming under him, and without
regotd to the solw:rw{ of the Mortgagor or the then vaolue of sald premuses, or whether the same shall then be oceupled by
the owner of the equity of redemptlion as a homestead, appoint o reeerver with power to manape and rent and 1o collect
the rents, issues and profity of said premises during the pendencey of such foreciosure suit and the statutory period of
redemplion, and such rents, issues and proflls, when collected, may be applicd before as well as after the Master's sale,
towards the payment of the indebtedness, costs, taxes, insurance or other items necestary for the protection and preservation
of the property, including the expenses of such recelvership, or on any deficieney Jdoeree whether there be a decree therefor
in personam or not, and if o receiver shall be appointed he shall remain in passession until the expiration of the full period
allowed by statute for redemption, whether there be redemption or not, and unul the issuance of deed in cose of safe, but
It no deed be issued, until the expiration of the statutory period during which it may be issued and no lease of sabd premises
shall be pullified by the appointment or entry in possession of o receiver but he may elect to terminate any lease Iunior to
the lien hercot; and upon foreclosure of said premises, there shall be allowed and ineluded as an additional indebledness
In the decree of sale all expenditures and expenses together with interest thereon at the rate of per

ananum, which may be paid or incurred by or on behnlf of the Mortgagee for atiorney’s fees, Mortgagee's fl!c!..ilp Jriiser's
fecs, outlays for exhibits attnched to pleadings, documaentary and expert evidence, stenogrupher’s fees, Master's fees and
comission, court cosls, publication costs nnd costs (which may be estimated as 1o and include items to be expended after
\he entry of the decree) of procuring all such abstracts of title, title searches, examinationa and reports, guaranty policies,
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