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MORTGAGE LRYH93URT !

THIS MORTGAGE ("Security Instrument''} is givenon the 21st day of OCTOBER
19 88 . Themor(gagor isSTANLEY BUFORD AND DONNA F. BUFORD, HIS WIFE
("*Borrower™). This Security Instrument is given to

GHAC MORTGAGE CZRPORATION OF PA . which is organized and existing
under thelawsof  PFUHSYLVANIA , and whose address is

8360 0OLD YORK RrCaD, ELKINS PARK, PA 19117-1590 . {("Lender™).
Borrower owes Lender the principalsumof ONE HUNDRED TWENTY-FOUR THOUSARD TWO HUNDRED AND

007100 **Akkkkkkkhkkstiaonk Dollars (U.S. § 124, 200.00). This debt is evidenced by Borrower's note
dated the same date as this Secuity Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablecon ROVEMBER 01, 2018 This Security Instiument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensians and
modifications; (b) the payment of all ovlcrsums, with interest, sadvanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance =7 Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property

located in .OCK . County, 1llinois:
PESUBPDIVISION o

LOT 25 IN BLOCK 2 IN GALE AND WELCh™a . OF BLOCKS 27 TO 39

INCLUSIVE, LOTS 4 TO 12 INCLUSIVE, IN BLOCK 31 AND ALL OF BLUCKS 46 TO 50

INCLUSIVE (TOGETHER WITH VACATED STREETS AAND ALLEYS) IN GALES SUBDIVISION

OF THE SOUTH BAST 1/4 OF SECTIOR 31 AND THE -SOUTH WEST QUARTER OF SECTION

32, TOWNSHIP 40 NRORTH, RANCE 13 EAST OF THSZ TPIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

TAX 1.D, NUMBER: 13-32-313-019

TH1S LNSTRUMENT WAS PREPARED BY: SANDY HALLER FOR
GMAC MORTGAGE CORPCRATION
1821 WALDEN OFFICE S8QL2RE
SCHAUMBURG, ILLINOIS 621/2

Timan 4435 17,27/
¢ ¥ Db »—88—
Oy culdt e RECDERER

VEETY S
TA94
“{."‘,

a4
2
b
o

which has the address of 6048=-50 WEST wggﬁism . cmcaml)c' :
ty

Hiinois 60 zt.’pl Code) ("Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurieninces, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property ageinst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
QAMAC C (LM 1/4C Rev. 11787 |ir .
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MON-UNIFORM COVENANTS Borrower and Lender further cosvenant and agree as follows.

- 19, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelergtion following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior ta acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuuit; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceteration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale o7 the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 1o acceleration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ foes and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption followang judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any renits collected by Lender or the recetver shall be applicd first 1o psvment of the
costs of management of the Property and collection of rents, including, but not himited 10, receiver's fees, preminums on
receiver's bonds and reasonable antorneys’ fees, and then 10 the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument withel: charge 1o Borrower. Borrower shall pay any recordation costs.

22, Waivero/ Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders t~ tnis Sccurity Instrument. If onc or more riders are exccuied by Borrower and recorded together with
this Security Instrunien’, the covenants and ngreements of each such rider shall be incorporaied into and shall amend and
supplement the covenais and agreements of this Security Instrument as if the nder(s) were a part of this Security
Instrument. [Check appiizatic box(es))

[C] Adjusiable Rate Ridsr 77 Condomuinium Rider T 1-4 Family Rider

[T] Gradualed Payment Fider . Planned Unit Development Rider

7] Other(s} (specify)

By SIGNING BELOW, Borrower dccepis and agrees to the wnns and covenants contained i this Sccurity

ﬁ."é" // //" "LQ» (Seal)

7 STARLEY BUFORD

// / /// / \/ Erre_ " Duxfaté./.sthd],

Instrument and in any rider(x) ¢xccuted by Borrower and recorded witt

- Bortower

\ - Borrowes

JONNA F. BUFORD, H1S8 WIFE

., /’//65"'-‘ {///(—«-— (Seal)

Witness Botowe

06( //%ézzm/ (Seal)

Witness -~ Borower

S G54 L
[Space Selow Thi Line For Achnowiedgmeni] —— o' S SFEP N NN Na BN DRI VoW 1 ~S- Ut B bR LY (4
‘ SO & R R G R i s R & WALR-CR S e

STATIE OF ILLINOIS, - elalss SCAIOUN Y RECORDER

On  this, the qQI’JTL' day of OCTOBER . befole 1ae. the subscriber, the
undersigned officer, personilly appeared

STANLEY BUFORD ARD DONKNA F. BUFORD, HIS WIFE
known 4 me (o1 satisfactonly

proven) 1o be the peison(s) whose nune gre subscribed 1o the within instyument and acknowledged thae they
executed the sume for the purposes herein contiined.

IN WITNESS WHEREOF, | hereunto set my hand and official seal.
My Commission #»apires: ?)/'2— S ( & aq

”:;{L\J.EL«'U\»”V] : \J /(Ol AANL S

Nedary  Public

TITLE OF OFFICER
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"THIS MORTGAGE 1S TU BE RE_RECORDED FCUR THE CORRECTIOMN IN LEGAL DESCRIPTION
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LoD O 3.7
MORTGAGE ‘88593085

THIS MORTGAGE ("Sccurity Insirument’)is given on the 21st  day of GCTOBER
19 88 .Themortragor STANLEY BUFCRD AND DONRA F, BUFORD, H1S WIFE
("Borrower™). This Secunty Instrument is given 1o

GMAC MORTCAGE TORPORATIOR OF PA . which is organized and existing
under the lawsof © VaNNSYLVANIA , and whose address is

8360 0OLD YORK oA, ELKINS PARK, PA 19117-1590 : (“Lender'").
Borrower owes Lenderine srincipal sunof  ONE HURDRED TWENTY-FOUR THOUSAND TWO HUNDRED  AND

00/ 100 *krRRkRAKAK RS K AR A Dollars(U.S. § 124,200, 00}, Thisdcbt is evidenced by Borrower's note
dated the same date as this Secari’) Instrument {'Note"), which provides for monihly paymenis, with the full debt, if not
paid earlier, due and payable on NOVEMBER (01, 2018 This Security Instrument
secures to Lender: () the repaysient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all orne’ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the perfoniiarice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercu? mortgage, grant and convey to Lender the following described property

COOK ! . County, lllinois:
. ESLY VIS1ON . )

LOT 25 1IN BLOCK 2 IN GALE AND WELCE™S X QF BLOCKS 27 7T0 39

INCLUSIVE, LOTS 4 TO 12 INCLUSIVE, 1P RBLOCK 3] AND ALL OF BLOCKS 46 TO 53U

INCLUSIVE (TOGETHER W1TH VACATED STRELTS AND ALLEYS) IN GALES SUBDIVISION

OF THE SOUTH BAST 1/4 OF SECTLON 31 AND (THE SO0UTH WEST QUARTER OF SECTION

32, TOWHSHIP 40 NORTH, RANGE 13 EAST OF THESTHIRD PRINCIPAL MERIDIAN, 1IN

CUOK COUNTY, ILLINOILS,

located in

TAX 1,D, NUMHER: 13-32-313-019

THIS INSTRUMENT WAS PREPARED BY: SARDY HALLER FO¥F
GMAC MORTGAGE CORPOKATION
1821 WALDER OFFI1CE ‘SOQUARE
SCHAUMBURG, I1LLINCIS ©7i73

LEFT~0Y
TR4344 ) TrRan 4935 17,7078
#3050 ¥ ™

Itslaf

which has the address of 6048-50 WEST wge&l‘gs 1A CH] CAG({)C‘ ]
"y

‘ . » ” ey,
WMinois 60(&.501 code) ("Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh
limited varintions by jurisdiction to constitule a uniform security instrument covering real property.

ILLINQIS—singlo Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
GMAC € IL'M 1/4-C Rav, 11/87 jir / / —
G407
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1«4 FAMILY RIDER i» made this 21at day of October , 19 88
and s incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) o secure Borrower's Note to

UMAC Mortgage Corporation of PA
(the “Lender™) of the same date and covering the apenty deseribed i the Securny Instiument and located ab:

60d8-50 West Wabansia Chicagqo, Tllinois 60651

| Piosprerty Adadinss

1-4 FAMILY COVENANTS. Inaddition to the covenants und agreements made in the Security Instrament, Borrower
and Lender further covenant and agree as follows:

A, VST OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seck, agree to or make a change in the
usc of the Propelty or its zoning classificution, unless Lender has agreed in writing 1o the change. Borrower shall comply with
all laws, ardinanzes’ regulations and requirements of any governmental body applicable 1o the Propenty.

B. SUBORFINATE LIENS. Lxcept as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to (be prarfected agninst the Property without Lender’s prior writlen permission.

C. RENT LOSS INSUIANCE,. Borrower shall maintain insurance against rent Joss in addition (o the other hazards
for which insurance is requir/d by Uniform Covenant 5.

D. “BORROWER'S RIGHT T3 REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES “tpon Lender's request, Borrower shall assign to Lender all lenses of the Property
and all security deposits made in conneciion with feases of the Property. Upon the assignment, Lender shall have the right Lo
modify, exlend or terminnte the existing lGass and 10 exceute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mean “'subleise’ if the Securily Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of
the Property. Borrower autharizes Lender or Lender's ¢genls 1o collect the rents and revenues and hereby directs each tenant
of the Property (o pay the rents to Lender or Lender's agente However, prior o Lender's notice to Borrower of Borrower's
breach of any covenant or agreeinent in the Security [nstrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender und Borrower. (Chis assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ull renty received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Securitz instrument; (i1) Lender shall be entitled (o collect and
reccive al} of the rents of the Property; and (i1i) each tenant of the Proper’y shiall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand ta the tenant.

Borrower has not executed any prior assignment of the rents and has notagd vill not perform any act that would prevent

Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or muintain the Fropesty before or after giving notice cg‘,f—"

breach 1o Borrower. However, Lender or a judicially appointed receiver may do so 4 ony time there is o breach. An

application of rents shall not cure or waive any defauit or invalidate any other sight of reiiedy =L Lender. This asxsignment ofcln
rents of the Propenty shall terminmte when the debi secured by the Security Instrument is prid ir full. L

C

an interest shall be a breach under the Security Instrument and Lender may inveke any of the reinsiies permisted by the ¢+
Security Instrument. (albg]

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or ugréerens in which Lender has

By Sionisu BELOW, Borrower sccepts and agrees to the terms and pnwmnm cunmlnc in this 1-4 Family Rider.

7 N /Z(/M (Seal)

< Qranloy l!ufor / Borrovm

A{jﬁf)\/y e o) F‘ Bud?i:) tﬁ( hm(.;Seu!)

‘Borrower

Donna F. Buford, His Wifc

(Seal)

Borrowsr

Witness

(Secal)

-Borrower

Witness
MULTISTATE 14 FAMILY RIDER — Fannle Mas/Fraddls Mac Unlform Instrament Form 3170 188
GMAC CMUMHER 1/1-C 8787 jir
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