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MORTGAGE 88593323

THIS MOF.IGAGE (“Security Instrument®')is given on ..., DECEMBER L6, s roene ,
19.....88The mortgegor is . AV LER. SALGEDR . AND. SARE A 5N SALEEDA s, HES. HLER oo oo

(*'Borrower"). 'T'his Security Instrument is given to ..o,
CIVIC. FERERALSAYV1GS. BANK .. , which is orgunized und existing
under the laws of THEALITER STATES, CELAMERTGA .o, i whiose sdthress B8 oo
2522, Wast.240h. Steee o= 4hisnoe. llinels.00823..... . . (“"Lender™).
Borrower owes Lencler the prinsinal sum of ...... RHIRTY. FOUR THQUSANR. AND NOLLOOLhanmmnsmammermneme:
mmmnmmnmnnranenTr Doltars (ULS, 5., 24.000.00....... 3. This debt is cvidcncc(ll by Borrower's note
dated the same date as this Sceurity (ngt nt (“Note™}, which provides for monthly panyments, with the full debt, if not
puid earller, due und payable on SKWK?&(F' &3&" This Security Instrument
secures to Lender: (1) the repnyment re the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all otlze 2ems, with interest, advanced under paragraph 7 to proteel the security of this
Seuurity Instrument; andd {¢) the performunce efRorrower’s covenants and ngreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does he'e 0-( mortgage, gramt nnd convey to Lender the following described property
located in ......... v SRR B 81 SO T TP TRPPOTN e County, lilinols:

Lot Twonty (20) in Block Sevei (7) in MeMillan and Wetmore's
Subdivision of thoe South Half {83, of the North Enue Quarter (NEL)
of the South LEnst Quarter (SE}) of Svctlon Twenty Seven (27), Township
Thirty Nince (39) North, Rnnge Thircoern (13), East of the Third (3rd)
Principal Moerldian, In Cook County, LXllinolia. COMMONLY KNOWN AS:
2746 SOUTH KOMENSKY CHICAGO, ITLLINOIS 606213,

PERMAKENT TAX #16-27-414-040 VOLUME #1579

which has the address of ..271'6.‘30"‘1:].".“..“0“?:'\].5](?.. . . ¢ HICAGO ............................ ,

{5lront) [City}

Wingis e 89823 s (CPropenty Address™);
fp Coda)

TOGETHER Wit all the inprovements now or hereafter erected on the property, and ul) casements, righls,
appurtensices, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, exeept Tor encumbrances of record.
Borrower warrants and will defend generully the title to the Property againse sll claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und nopsuniform covenunts with
limited varintions by jurisdiction to constitute n uniform securily instrument covering real praperty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT m 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subjcct to applicable law or 12 u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’) equai to
ane-twelfth oft (a) yearly taxes and assessments which may allain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d)} yearly
morigage insurance premiums, iff any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data nnd reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by n federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual accounting of the Funds showing eredits and debits to the Funds and the
purpose (or which each debit to the Funds was made. The Funds are pledged ss additionn! security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monihly payments of Funds payable prior to
the due dates of the cscrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on manthly payments of Funds. If the
amount of the Fracs held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary w make up the deficiency in one or more payments as reguired by Lender.

Upon paymzatin Tull of all sums secured by this Sccurity Instrument, Lender shull promptly refund to Borrower
any Funds held by Landar, ITunder paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no laler
than immedintely prior 20 e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiirvhe sums secured by this Security Instrument.

3. Apgplication of Paviosnts,  Unless applicable law provides otherwise, all payments received by Lemder under
paragrophs 1 and 2 shall be applira; first, to late charges due under the Note; second, to prepanyment charges due under the
Note; third, to smounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. Bosyower shall pay all taxes, ussessments, charges, fines and impositions attributable to the
Propetty which may attain priority Over his Sccurily Instrument, and leusehold puyments or ground rents, if any,
Borrower shall pay these obligations inh< manner provided in purngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of nmounts
to be paid under this purngraph. If Borrowe ' maxes these payments direetly, Borrower shall promptly furnish 1o Lender
recetpts evidencing the payments,

Borrower shall promptly discharge any lies avhich has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the paymient of the obligation secured by the lien in a munaer acceptable to Lender; (b) contests in good
fuith the licn by, or defends against enforcement of the fien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parrf the Property; or (¢} sceures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien to (his Security Instrument, If Lender determines that any part of
the Property s subject to o lien which may attain priority avoethis Security [nstrument, Lender may give Borrower n
notice idemtifying the Yien. Borrower shall smisfy the lien or tnie e or more of the actions set farth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Rorrower shall Keep the improvemeasnaw existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended cruvernge’ and any other haznrds for which Lender
requires insurance. ‘This insarance shall be maintnined in the amounts apd for the periods that Lender requires. The
insurnnce eaerier providing the insurance shall be chosen by Borrowers-aubject to Lender's approval which shall not be
unreasonnbly withheld,

All insurance policies and renewnls shall be aceeptuble (o Lender nndshaliinelude o stsdard mortgage cluuse.
Lender shall have the right 1o hold the policies and renewals. If Lender requiresy Parrower shall promptly give to Lendear
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower sinap sive prompt notice (o the insurance
carrier and Lender, Lender may make proot of loss if' ol made promptly by Borrower:

Unless Lender and Horgower atherwise ngree in writing, insturanee proceeds shnd He anplied s vestoration or vepair
of the Property damaged, I the restorution or repair is cconomicully feasible andd Lendee®s security is not lessened. 17 the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, tive insussnee proeeeds shall be
applicd o the sums secured by this Sceurity Instrument, whethier or not then due, with uny ¢licess paid to Borrower. I
Horrower abandons the Property, or does not answer within JO days n notice from Lender thatshie Ssarance carrier has
offercd to seltle a cloim, then Lender may collect the insurance proveeds. Lender may use the proceads to repair or restore
the Property or to pay sums secured by Lhis Security Instrument, whether or not then due. The 30-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shitisoteatend or
pestpone the due date of the monthly payments referred to in paragraphs and 2 or change the amount of the payments, If
under parngrnph 19 the Property is hcquired by Lender, Borrower's right to any insurance palicies nid proceeds resulting
froun damage to the Proparty priar to the segquisition shall pass to Lender to the extens of the suims secured by this Security
[nstrument immediately prior to the acquisition.

6. Preseryvation and Maintenance of Property; Leascholds, Horrower shiall not destroy, dnmnge or substantinlly
chunge the Property, allow the Property to deteriormie or commit waste. IF this Sceurity Tnstrument is on a leaschold,
Borrower shall comply with the provisions of the lense, and If Barrower acquiires fee title to the Property, the leaschold nnd
Fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Morigage Insurunce, IF Borrawer Tails o perform the
covenants and agreements contained in this Sceurity Instrument, or there is u legal procecding thist may significantly allect
Lender's rights in the Property (such as o proceeding in bankruptey, probide, for condemaation or to enforce laws or
regulations), then Lendes inny do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums securcd by n lien which has priority over this Security
Instrument, appeartng in court, puying rensonable attorneys’ fees and entering on the Property 1o make repaies. Although
Lender may take nction under this puragraph 7, Lender does not have to do s

Any amounts disbursed by Lender under this puragraph 7 shall become whditional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement nt the Note rate antd shall be payable, with interest, upon notice from Lender 1o Borrower
requesting pavment.
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(For Securily Instrument — Slgn Last)

THIS ARM ADDITIONAL TERMS RIDER is made this ibth day of___DECEMBER 19___88
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrumemt”’) and any and all Riders attached thereto of the same date given by the undersigned (the “*Borrower''} 10 secure Bor-
rower's Adjustable Rate Note toCIVIC FEDERAL SAVINGS BANK {the *'Lender’’)

of the same date and covering the property described in the Security Instrument and located a1:
2746 SOUTH KOMENSKY CHICAGO, ILLINOIS 60623

Property Address

ADDITIONAL COVENANTS

In addition to the covenants and agreements made in the Security Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agree to the following terms that are appropriately marked as indicated—(J,

0§ THE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index, Thut Index’’ is Contract Interegt Rate,
Purchase of Occupled Homes, Nat'l Average for all Major Types of Lenders, FHLBB

The most recent Index figure available as of the date 45 days before each Change Date is called the “Current Index."

If the Index is nosove .t available, the Note Holder will choose a new index which is based on vomparable infoermation. The Note Holder
will give me notice of(uis change.

7 CALCULATION OF CPANGES: N/A N/A
Before cach Change Date «he/ {ote Holder will calculate my new interest rate by adding " percentage points { %)
to the Current Index. The Noie Elolder will then round the result of this nddition to the nearest __N/A&_ . of one percentage point.
This rounded amount will be m: new interest rate until the next Change Date.

The Note Holder will thes determin/. tiie amount of the monthly payment that would be sufficient to repay the unpaid principal that
1 am expected ta owe at the Change Date i full on the maturity date at my new interest rate in substantially equal payments. The result
of this calculation is my new monthly pay meat unless ! have the option to limit my monthly payment and I choose the amount permitted
by Section § in the Note.

APPLICATION OF PAYMENTS:

Unless applicable law provides otherwise, all payiiepis received by Lender under the Note and paragraphs | and 2 of the Security Instru-
ment attached hercto shall be applied by Lender first i1 oayment of amounts payable to Lender by Borrower under paragraph 2 of the
Securily [nstrument, then to interest payable on the Note then to the principal of the Note, and then to interest and principal on any
Future Advances.

71 INTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than 2 percentage points ut uny Change Date, subject 10 such limitations listcd
below for my maximum (*celling) and minimuem {**Noor™) interest 'ates, The ceiling, or muximum interest rate, that can be charged
on my loan is ecither _14.65 ey orif not specified, provides rorno set maximum limit. The floor, or the minimum inicrest rate,
that will be charged on my loan is cither 9.50 _ o4 or if nat szeciind, provides for no set minimum rate.

I TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN (dCRROWER:
1€ all of any patt of the Property or interest in it s sold or wransferred (or if » Gencficind interest in Borrower is sold or transferred and
Borrower is not o natural person) without Lender's prior writien consent, Lender piny, at its option, require iminedinte payment in full
of ull sums securec by this Security Instrument. However, this option shall not be eerciserd by Lender il exercise is prohibited by Federal |
Law ns of the date of this Sceurity Insirument, o

If Lender exercises this option Lender shall give Borr swer notice of aceelerntion. The vouczshall provide u perlod of not less then WA
days from the date the notice is delivered or mailed -ithin which Borrower must puy all Sums secured by this Security Instrument, if ‘
Borrower {oils to pay these sums prior to the expiratior of this perlod, Lender oy invoke any ramcdies permitted by thls Security InstruQU1
ment without further notice or demand on Horrower C.:
)

1 CONYERSION OPTION TO A FIXED RATE LOAN: Co

-
At the end of N/A e months, Lender grunts 1o Borrower an optineicconvert this udjusiable rm&)
loan to a loan with o fixed rite and o fixed term. Loider will provide to Borrower the terms and conditions of this conversion optiol

— which the Borrower may ¢ither accept or reject — nnd the length of time before snkl conversion optisn/exnires.

8 the _dndstal term of the loan will_ _remodn. {ised for che Ldrat. two (2 ¥YOuil e
thervafter 1t will adjust annually,

RSP SUNIEP PSRRI NIRRT S I SRR S TP

BY SIONING BELOW, Horrower nevepts atch ngrees vnly 1o (hose appropriately marked LX addhtional terms and covenants contuined
in this ARM Additional Terms Rider,
w /"r"' R )

4
Ty X 4 . [f A :
JRYTER SALGEDA Wghiows™ " T ealt
a rf/“(ﬁ{'.ﬂfb.fﬂcﬁﬂd....;t’.ia' CCGeFON. . (Seal)
MARTA ELUENA SALCEDA Bonrower

JRU VORISR +. 1+ 1}

TRarrower
44390 (B/84)
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ADJUSTABLE RATE 1.OAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is wmade this .. L6ER | day of .. PECEMBER L0, B8 i s invorporated into and shall
be deemed o amend and supplement the Monbagc. Deed of 1ru.sl. or Deed to Sceure Debt (the 'Security Instru-
meni’™) of the same date given by the undersigned {the “'Borrower’ ) to secure Borrower's Nole to

CIVIC FEDERAL SAVINGS BANK
(the “'Lender™) of (he same date (the *Note') and covcrm% the property dese
located at 746 SOUTH KOMENSKY ~CHICAGO, 1LLINOIS 1

Broperiy Address

Modificali~as. In addition to the covenants and agreements macle in the Security Instrument, Borrower and
Lender further covesant and agree as follows:
A. INTEREST RATe. ANN MONTHLY PAYMENT CHANGES

The Note has an<i=iial Interest Rate’' of . .94 . 9%, The Note interest rate may be increased or decreased on the
L8t . day of the mentk baginning on .. .MARCH .., 19.9Q 0, and on that day of the month every
12 .. months thercalter)

Changes in the interest rrte Ave governed by changes in an interest rate index calied the **Index’". The Index is the:
[Check anre box to indicale Index.]

(1) &+ “"Contract Inteivst R'I[L Purchase of Previously Occupied Homes, National Average for all Major
T yms of Lenders' published by the F df""\l Home Loan B’u\k Boart.

[Check vne box 1o indicate whether there is any maxesim it on changes in the interest ceie on each Change Date; (F no box (s checked there wiil
be no maximum Hmit on changes.|

(1) 11 There is no maximum limit on cnanges.in the interest r.uc at any Change Dale,

(2) & The interest ratte cannol be changed Feomore than percentage points at any Clmngu Daie.

I the interest rate changes, the amount of Borrower'smonthly pd)munts will change as provided in the Note, In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGLES

It could be that the foan seeured by the Security Instrumaps is subject to a linw which sets maximum loan charges
and that law is interpreted so that the interest or other loan cllarges collected ar to be collected in connection with the
loan would exceed permitted limits, 17 this is the case, then: (Ajany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (B) any swas/already collected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may choogrq1o make this refund by reducing the principal
owed under the Note or by making a direct payment {0 Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instriament are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower woistics identilying that lien. Borrower
shall prompily act with regard to that lien as provided in paragraph 4 of the Secywiry Instrument or shall promptly
secure an agreement in a form satisfactory 1o Lender subordinating that lien to this Security lnstrument,

13. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 1o paragraph 17 of the Seeurity Instrumednt, Lender may require (&)
an increase in the current Note interest rivie, or (2) an inerease in (or removal o) the limit oa the amount of any one in-
terest cate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa cxdidition of Lender's
waiving the option to accelernte provided in paragruph 17,

By signing this, Borrower agrees to all of the above.

1

/: "". ) PN
purd Ter o e e A (Seal)
JAVIER 'SALGEDA a —Borrower

)
/%*d. bt /(q_,.:.,\(.éﬁ(f..‘f\.—......(Scal)

HJ'\RTA ELL NJ‘\ SALCEDA —Borsower

1 {f more 1than vne box s checkad or (f na box is vhecked, and Lender und Hurrawer afa nol otherwise agree in wriling, the first Index named will appiy.
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