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HORIZON FEDERAL SAVINGS BANK

MORTGAGE 1131 CHICAGO AVE, EVANSTON, ILL

THIS MORTUGAGLE ("Security Instrument™) is given on DEGEMUBER.......LO
Thednue llgol’l\ MILLIAM.C... CROERE. WLLILA MC“LLQR"‘-'-'“Hﬁvn‘tvnn?nnvnnvnnvnnvnn9nn

R yeTriviirheiviriots "'" A "llorrmvc “} This Security Instrumentis gIVeN Mr oo,

l.(ORI.ZQN E‘I‘D"B@L S.«WI.NGS - which is mgunm.d wind existing

S~ under the laws uf .. S2s ANTTED, STf\TQS OF. M‘?ERIQ o untd whase address is 4200 GENTRAL.. AV E.............
{/) A8 T4 o 4 A0 7 B (1T OO "“Lender").
Borrower owes Lender the pose Llpul sum of L ELGUTY., SEVEN LIOUSAND. .TWO.. HUNDRED.. AND.. NO/. LOO~namnmnn.
indedbodoind ot  dfrivioiirie ~Dollars (U.S, 8.87, 200.00... ) This debt is evidenced by Borrower's note

dated the same dulc s this Security lnatrumcnl “Note™), which proy ulu Fnr menthly payments, with the Tull debt, il not
\& paid enrlier, due und payable ol J.A.NU..AB. ..... 1,.2 6 ............................................................ This Security Instrament
secures to Lender: (n) the repaymert of the debi cv:duuucl by the Note, with interest, and all renewals, gxtensions and

' modificutions; (b) the payment of all einze sums, with inlcrcsl. udvanced under paragraph 7 to protect the seeurity of this
N Seeurity lustrument; und (¢} the performanes <! Borrower's covennnts and agreements uader this Security Instrument and

the Nate. For this purpose, Burrower does u..rcby morigage, grunt and convey to Lender the following deseribed property

3 locuted in [o ol County, Hlinois:

PARCEL 1: LOT 63 IN VILLAGL SQUARE OF ORLAND TOWNHOMES UNIT
NUMBER IL, BELNG A SUBDIVISiuN OF PART OF THE EAST L/2 OF
THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND TCIESS FOR THE BENEFIT
OF PARCEL 1 AS SHOWN ON THE PLAT OF SUPUIYISION AND AS
CONTAINED IN THE DECLARATIONS RECORDED 1S/ NUMBERS B6565693
AND AMENDED BY DOCUMENT NUMBER 87280508.

Lner=nl
-15- - THI444  TRan 4441 12,27,88 11.7
27-15-301-014 #8157 % D W—BO—593E

ClLar. CTUNTY ROCCOMNDER

which has the address of .................k 3714, DANFORD LANE . . ... ..ORLAND PARK ... .
{Streat) {City]

Hlinois “Property Address™);
[Zip Code) ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights und stock and all fxtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
forepoing is referred to in this Security Enstrument as the "Property.™

BORROWER COYENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 1o
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all cleims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ﬂ.é%l‘;EIS—smgm Family—FNMA/FHLMC UNIFORM INSTRUMENT $ Forrn 3014 MA”—
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borruwer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2, Funds for Taxes und Insurance, Subjeuet to applicable lnw or (o a written waiver by Lender, Borrower shall puy
10 Leader on the day monthly payments ure due under the Note, until the Note is paid in full, o sum ("Funds™) equal 1o
one-twellth oft (0} yearly taxes and sssessiments which may attain priority vver this Securnity Instruiment; th) yearly
leasehold payments or ground rents on the Property, if any;, (©) yearly hazard insuranee premivnes; and () yearly
mortgage insurnnce premivms, ifany, These items are called Yeserow items ™ Lender may estimate the Funds due on the
basis of current data and reasonuble estirautes of future escrow itenss.

The Funds shall be held in an instivution the deposits or avcounts of which are insured or guaranteed by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itemas.
Lender may not churge for holding and applying the Funds, nnalyzing the seconnt or verilying the eserow items, unless
Lender puys Borrower interest on the Funds and applicable faw permits Lender 1o make such o clurge. Borrower uad
Lender may agree in writing that interest shall be paid on the Funds. Unfess an agreement is made or applicable Juw
requires interest to be paid, Lender shull not be required to pay Borrower any inferest or earnings on the Funds, Lender
shall give to Barrower, without charge, nnannuail accounting of the Funds showing eredits and debits to the Funds and the
purpose for which enck debit to the Funds wis mnde. The Funds sre pledged as additionn] secumty for the sums securad by
this Security Lnstruiment.

IF the smount of the Fands held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the eserow items, shudl exceed the amount required o pay the eserow ttems when due, the eacess shall be,
wt Borrower's optisn, cither prompily repaid to Borrower or credited 1o Borrower on inonthly paymenis ol Funds, 1 the
amaunt of the Friads held by Lender is not suflicient to pay the escrow items when due, Borrower shall poy to Lender wny
amount necessiry o make up the deflieiency inone or more payments ss reguired by Lender.

Upan paymantin fudl of all sums secured by this Sceurity Instrument, Lender shadl promptly refund 10 Borrower
any Funds held by Land e 1Funder pacagruph 19 the Properiy is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior 20 Uie sale of the Property or its scquisilion by Lender, any Funds held by Lender at the time of
application ns neredit agniasCohie sums secured by this Security Instrument

3. Application of Fayaents,  Unless applicable low provides otherwise, all payments received by Lendee under
paragraphs T and 2 shall be applica: fiest, to Inte charges due under the Note; second, to prepaymient charges due under the
Note; third, 1o amounts puyable andes paragraph 2: fourth, tointerest due; and last, to priacipal due,

4. Charges; Liens.  Bovrower chall pay all tnxes, assessments, charges, fines and impositions attributable 1o the
Praperty which may sttein priority Overthis Security Dastrument, and Jenschold payments or ground rents, if any,
Boreower shall pay these obligations inthe mnnner provided in paragraph 2, or i ot paid in thid manner, Borrower shadl
pay them on time directly to the person owee pizment. Horrower shull promptly furnish to Lender nll notices of amounts
to be paid under this paragraph. [F Borrower mnkes these payments directly. Horrower shall promptly furnish wo Lender /
receipis evidenging the payments., .gb

Borrower shall promptly discharge uny Nzdoatich has priority over this Seeurily insirument unless Barrower: {a) D
agrees in writing to the payment of the obligation sceuded by the lien in o manaer aceeptable to Lender; (hy contestsin gfmtf’
faith the lien by, or defends against enforcensent of the fien in, legal proceedings which in the Lender's vpinion operate
present the enforcement of the lien or forfeiture of any purrat the Property; or (¢) secures from the holder of the lien @iy
ngreement sutislectory to Lender subordinating the lien tolthis Security Tostrument, [F Lender determines thut any pangyp
the Property is subject to u lien which may attain priority-aycrthis Security Insteument, Lender may give Borrovegr i
notice identifying the len. Horrower shall satisfy the licn or tnledme or more of the actions set fardy abave within 1( 'S
uf the giving of notice,

5. Hnzard Insursnce,  Borrower shadl Keep the improvemieats now existing ot hereafter erected on the Property
insured against loss by fire, hazards included within the term extendeds voverage™ and any other hazards for which Lender
requires insuranes. This insurance shall be maintained in the amounis/ued for the periuds that ender requires. The
insurance enrrier providing the insurance shall be chosen by Borrowdrsubjectata Leader's approval which shall not he
unrensonably withheld.

All insurance policies and renewals shall be aceepiable (o Lender andeahzat include u standard morigage clause.
Lender shall huve the right 10 hold the policies and renewals, 17 Lender requires; Narrower shall prompily give to Lender
all receipts of puidd premiums and renewal notices. In the event of foss, Borrower siallgive prompt notice (o the insurance
carrier und Lender. Lender may muke proof of loss if nol made promptly by Borrower,

Unless Lender und Borrower otherwise ngree in writing, insurance proceeds shallibe saplied (o sestarstion or repair
of the Property damuged, if the restoration or repair is economically feasible and Lender's security is not lessened. IF the
restorntion or repauir is not ecanomically feasible or Lender's security would be lessened, the insaaance proceeds shall be
upplicd 10 the sums secured by this Security Instrument, whether or not then due, withi any vaces: paid to Borrower, If
Borrower abandons the Property, o does not answer within 30 duys o votice from Lender thatsieimaranee currier hay
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 9 repair or restore
the Property or to pay sums scecured by this Security Instrement, whether or not then due, The J0-dayperiod will begin
when the natice is given.

Unless Lender and Borrower otherwise ngree in writing, any apphication of proceeds to principal shall vot extend or
postpone the duc dute of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments, 1f
under paragruph 19 the Praperty is tequired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6, Prescrvation and Maintenance of Property; Lenscholds,  Barrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorute or commit waste, [ this Security Instrument is on o leasehold,
Borrower shull comply with the provisions of the lease, und if Borrower avquires fee titke to the Property, the feasehold and
fee titte shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property; Muortguge Insurance, If Borrower Tails to perform the
covennnts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, (or condeainatian or o enforee livws or
regulutions), then Lender may do und pay for whatever is necessary to protect the vidue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonnble nttorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this parugraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smeounts shall bear injerest from
the dute of disbursement at the Note rate and shall be payuable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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3 Year Treasury Index — Rate Caps— Fixed Rate Conversion Qptions

THIS ADJUSTABLE RATE RIDER is made this . .. day of , PEGEMBER 0 glH and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™ of the same daite given by the undersigned (the “Borrower™) (o secure Borrower's Adjustable
Rate Note {the "Note™ to roRATI

L5714, ANEORD LANE ..., ORLAND, PARK, [LLINOIS 60462
(Property Addrew)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Securlty lastrument, Bor-
rower and L nder further covenant and ngree as follows:

A. ADJIUSTAPLE RATE AND MONTHLY PAYMENT CHANGES
The Noie povides for an initial interest rate of , ., .. 2, . %, The Note provides for changes in the adjust.
uble interest rate waz the monthly paymenis, as follows:

4. ADJUSTABLE INT SITEST RATE AND MONTHLY PAYMENT CHANGES
{A) Change [mtes )
The adjustable Interens rate 1 will pay may change on the first day of 19,92,
and on that day every 36 __sionth thereafter. Each date on which my adjustable interest rate could change is called
a “Change Date.”
{B) The Index
Beginning with the first Chainge Dvis; my adjustable interest rale will be based on an Index. The “Index” (s the
weekly avernge yield on United States Treasury securities adjusted to a constant maturity of ?  years as made
available by the Federal Reserve Board. The most recent Index flgure avallable as of the date 45 days before each
Change Date Is called the “Current Index.™
*If the Index s no longer avuilable, the Nu'< Fiolder will choose a new index which [s based upon comparabie in-
formation. The Note Holder will give me notice af this cholce,
(C) Calcuintton of Changes o
Before each Change Date, the Note Holder will.caleulate my new Interest rate by adding , TWC AND, ORI UALE
percentage points (. .. . 5{t %) to the Current Index. "he Note Holder wili then round the result of this addition
to the nearest one-cighth of one percentage polnt (0.123%7, Subject to the Limits stated in Section 4 {D) below, this
rounded amount will be my new Interest rate until the next Cavge Date.
The Note Holder will then determine the amount of the mup.ily payment that would be sufficlent to repay the
unpaid principal that 1 am expected to owe at the Change Date ' in/f*}] on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation wil) beihe new amount of my monthly payment.
(D) Limits om Inisrest Rate Changes
The interest cato | am required to pay at Lthe first Change Date wili ot be greater than .11, . Q%% or less than
v« 20U, %o, Therealter, my interest rate will never be increased or decredsou Hn any single Change Daie by more- *
than two percentage points (2.0%) from the rate of interest 1 have been paying fos the preceding {2 months. My in- | -
terest rate will never be greater than .., 14,00, . The interest rate limits of <kis Gection 4 (D) will not apply If1 -
exercise my Conversion Option under Section 5 of this Note. =
(E) Effective Dute of Changes
My new interest rate will become effective on each Change Date. | will pay the amount 1.f my new monthly pay- (&
ment beginning on the first monthly payment date afier the Change Date until the amouiii o, vy monthly payment . CJ‘
changes again. e
(F) Notice of Changes o
g
o)

)

The Note Holder will deliver or mail to me a notice of any changes (n my adjustable interest o and the amount
of my monthly payment before 1he effective date of any change. The notice will include informalics iequired by law

to be given me and also the Litle and telephone number of a person who will answer any question [ may have regard-
ing the notice,

B. FIXED INTEREST RATE OPTION

‘The Notice provides for the Borrower’s option to convert from an adjustable interest rate with interest rate Uimits
to a flxed interest mate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A}) Option to Convert to Fixed Rate

I have a Conversion Option which 1 can exercise unless [ am in default or this Section 5 {A) will not permit me
to do so. The “Conversion Option” is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below,

The conversion can only take place as of the tast day of any calendar month, Each date on which my adjustable
interest rate can convert to the new fixed rate is called the "Conversion Date™

If | want to exercise the Conversion Optlon, I must first meet certain conditions, Those condltions are that: (i)
1 must give the Note Holder thirty (30) days prior writien notice that [ want to do so; (II) on the Conversion Date,
! must not be in default under the Note or the Security Instrument; (ili) by a date specified by the Note Holder, I
must pay the Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) T must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) | have made no more than one monthly payment late in the preceding 12 months, and {vi)
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LOAN #:518393-4

RELEASE FEE RIDER DATE: DiCEMBER 16, 1988

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure laoan
indebcadness; said Mortgage encumbers real property commenly
described as:

L5714 DANFORD GANE ORLAND PARK, ILLINOIS 60462

Borrower and Lender -uagree that covenant 2l of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Faderal National Mortgage Association or the Federal Home Loan
“dortgage Corporation and that otiedwise the following provis.ons
shall apply to a release of Mortgags:

If the Federal Home Loan Mortgage Corperation buys all or
some of the lender's rights under the Mortgage {or Trust
Deed) and Notve, the promiges and agrecments in this rider
will no longer have any force of effecw,

Upon payment of all sumg secured by this Mortgage and pay-
mant of a reascnable fae for preparavion of the release
deed, Lender shall release this Mortgage., Borrewsr shall
pay all costs of racordation, .

IN WITNESS WHEREOF, BORRCWER has evacuted this RIDER,
~§8-593376

L~ e e 4»--.-...‘
S R

Bortowsr ' WILLIAM C. CROKBE (11

Darrower




