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COOK COUNTY, ILLINOIS
Coamopolitan National Bank AR AR T

of Chicago '

801 North Clark Street {988 DEC 23 M 11: 08 RBSILTON
Chicago, IL 60610
ATTN: Yvonne Dow

Recorder's Box: 226 88594704

7/ Y050

SPACE ABOVE THIS LINE FOR RECORDER'S USE
This instrument was prepared by:

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Xecurity for Construction Loan Agreement)

THIS MORTGAGE (herein "lostriment™) is made this 3 day of ... Decemberx. ...
between the Mortgagor/Grantee, Ghicage Title and. Trust Company, as Trustee Under
Truat. . Agreement. dated 5/19/88. rau known. aa. Trust Nuwber. 109091) and not personally,
whose address t» 1L West Washington. Street,. Chicages. lilineds. . 00602 . . . ...
( herein “Bormwe *).rand the Morntgagee, The .Casmopolitan. National Bank of. Chicagoe, fta. ...
Lauccessors.and/or.assignm CQrPAraTLON. ..o, organized and existing under the laws of
.The.United States. . ..... whose addrcssne 801 North Clark Street
......... Chigagea.. Illinoda. 60600 ... (hcnnn‘Wxndch
WHEREAS, Borrower is indebted u)Lcndcrnnlhe frinc pal sum of ..One. Million Flftry
v Thougand . moonmn T e T e E TN e e R T T m T T == Dollars, which lndchlcdncss is
evidenced by Borrower's note dated . (herein “Note™), provididg for
monthly instaliments of prmufml .md mtercﬂ wuh lhc hul.lr ce of the indebiedness, if not sooner paid, due and
payable on ‘~.
To SEcuRt TO LENDER (i) the repayment of the indebtedness ¢vidrnced by the Note, with interest thercon, and
all rencwals, extensions and modifications thercol’s { b-the-repayment »* cny-hnnfe-«dvanww—mm
made by Lender to Borrowcr pursuant to paragraph 30 hereol (hesoin-Forare —Advinces ' ): (¢) the performance of
the covenants_ e contained in a Construction. Loasi Agreement between Lender and
/-’ " e H- R ye-pravided-ia-pa v eaph-23-hersali-( d ) the payment of

all other sums, with interest thereon, advanced in accordance herewith o protect vaz security of this Instrument; and

C'?T “ (¢) the performance of the covenants and agreements of Borrower herein contiined. Porrower does hereby morigage,
grant, convey and assign to Lender | the—tensehold—ertnte—puramnt—to-n—ienve- t-wn'm "“g*mmld tease ydured
. hetween

* Delese bracketed material if not completed.
Parcel 1:

Lot 1, 2, and 7 in Lorac Subdivision, being a Subdivision of part of the West 1/2 of
Section 25, Township 35 North, Range 14 East of the Third Principal Meridian, in
Cook County, Illinois.

Parcel 2:

Lots 1, 11, 12, 13, and 14 in Lorac Subdivision Unit II, being a Subdivision of part
the West 1/2 of Section 25, Township 35 North, Range 14 East of the Third Principal

Meridian, in Cook County, Illinois.

Parcel 3: /

Unit Numbers 1="N", 1="8'", 2="N"', 2-"s", 3-"N", 3-"S" in the 21746 Jeffrey Condominium,
as delineated in a survey of the following described real estate: Lot 10 in Lorac
Subdivision Unit II, Being a Subdivision of part of the West 1/2 of Section 25,
Township 35 North, Range 14 East of the Third Principal Meridian which Survey is
attached as Exhibit "A" to the Declaration of Condominium Recorded as Document Number
25382776: Together with its Undivided Percentage Interest in the Common Elements,
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Cook County, Tllinois.

Permanent Tax Numbers: 32-25-300-038-~1001
32-25-300-038-1002
32-25-300~-038-1003
32--25-300-~038-1004
32-25-300-038-1005
32-25-300-038-1006
32-25-300-038-0000
32-25-321-001-0000
32-25-321-003-0000
32-25-300-023-0000
32-25-315-025-0000
32-25-315-020-0000
32-25-315-019-0000

L 32-25-321-002-0000

COMMONLY KW'l AS: 21746,21752,21825,21831,21832,21838,21912,21900,21913 Jeffrey
Avenue, Sauk "“iIllage, IL 60411 OR Jeffrey Avenue Apartments, Sauk Village, IL 60411

ToGeTHER with all buildings, improvements, and tenements now or hereafter erected on thi: praperty, and all
heretofore or hereafter viacated alleys and strects abutting the property, and all casements, nghts urpurtenances,
reats, royalties, mineral, o1l and gas nights and profits, water, water nghts, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used. or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas. water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, secunty and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges. stoves, refrigeritors, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, p.mcllm;, rug,s .tu.u.hcd ﬂonr unermgs furniture,
pictures, antennas, trees and plants, and=——r——————— T B T ST S TP I rr st rrerrpoyyeod T

; »allb of which, including replacements and additions thereto,
shall be deemed to be .md remain a part of the real property covered by this Instrument: and all of the foregoing,
together with said property (or the leaschold estate in the event this Instrument is on a leaschold ) are herein referred
to as the “Propernty’.

Borrower covenants that Borrower is lawfully scised of the estite hereby conveyed and has the right to mortgage.
grant, convey and assign the Property (and, if this Instrument is on a teaschold. that the ground lease is in full force
and effect without modification except as noted above and without defiult on the purt of either lessor or lessee
thereunder), thai the Property is uncncumbered, and that Borrower will v dcfend generally the title to the
Property against all claims and demands, subject to any casements and restrichons listed in a schedule of exceptions 10
coverage in any title insurance policy insuring Lender’s intesest in the I’rupcrl)-.‘,

S {page 2 of N pages)
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untorm comen. s NAEELCGIAL LLOPY:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the pnnapal of and intercst on the indebiedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured hy this Instrument.

3 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable law or to a written waiver by Lende.,. Borrower shall
pay to Lender on the day monthly instaliments of principa! ar interest are payabic under the Note (or on another day designated n writing by
Lender), uatl the Note is pad in full, 4 sum (herein “Funds'™) equal 1o onc-twelfth of (4) the yearly waler and sewer rates and taxes and
assessments which may be levied oa the Property, ( h) the yearly ground rents, if any, (¢ ) the yearly premum instaliments for fire and other hazard
insurance, rent luss tnsurance and such other insurance cuovenng the Propenty as Lender may cequire pursuant 1o paragraph $ hereof, (d) the yearly
premwum instaliments for morngage insurance, o any, and (¢ ) of thiy Instrument s on 4 leaschald, the yeasly haed rents, il any, under the ground
lease, all as reasonably estumated snutially and from ume 1o ume by Lender on the basis of ansevaments and hills and reasonable estimates thereol.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender. in Lender's sole discretion, @t any ume upon
aouce 10 wnung 1o Borrower. Lender may require Borrower to pay o Lender, (n advance, such other Funds (or other tixes, charges, premiums,
asscsaments and impositions in coancction with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests (herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid

by Borrower in & lump sum or in penndic installatents, at Lender’s option.

‘The Funds shall be held 1n an insutution(s) the depmits or accounts of which are imured or guaraniced by a Federal or state agency
(including Lender of Lender is such annstitution ). Lender shall apply the Funds 0 pay said rases, rents, taxes, assessments, inwuzanee premiums
and Other Impositions so iong as Borcower is not 1n breach of any covenant or agreement of Borrowet in this Instrument  Lender shall make no
charge for so holding and applying the Funds, analyang said sccount of foi verifying and compiling sawd assessments and bilhs, unless Lender pays
Borsuwer interest, carnings or protits un the Funds and applicable law permits Lender 1o make such a charge Borrower and Lender may agree in

writing at the ume/v txecution of this Instrument that interest on the Funds shall be paid 10 Borrower, and unless such agreement 1s made of
applicable law req 7es INICICAL CATNINES BF PIONTs 16 b Paid, Lender shall not be required 1o pay Borrower any interest. carnings or profits on the

Funds. Lender shail give to Barrower, withous charge, an annual sccounung of the Funds in Lenders normal formal showing credits and debus o
the Funds and the puczase e which cach debit 1o the Funds was made  The Funds are pledged as additional secunty for she sums secured by thas

Insttument

If the amount of the Furds‘n~td by Lender al the ime of the annual accounting thereol shall eaveed the amount deemed necessary by Lender
to provide [or the payment of Wuais/ and sewer rates, LaAcs, asseasments, insurance premivng, sents and Other Imposutions, as they fall due. such
excess shall be credited 1o Borrower wn the neat monthly instaliment or instaliments of Funds due  If at any ume the amount of the Funds held by
Lender shall be less than the amount ¢éeried necessary hy Lender 10 pay waler and sewer rales, 1ases, assemaments, insurance premiums, rents and
Other Impositsons, as they full due. Borrorcr shall pay w Lender any amount necessary 1o make up the deficieacy within thiny days after notice

from Lenders 1w Borrower requesting paymeni thereof.

Upon Batrower's breach of any covenanvar s geeement of Borrower in this instrument. Leader may apply. in any amount and in aay order as
Lender shall determine in Lender’s sole discreunn, an-2iunds held by Lender at the tume of spplication (1) 10 pay rales, 1en1s, tAREY, S81EMMENT,
insurance premiums and Other Impositions which ar now or will hereafter become due, or {8} as a credit against sumi secured by this Instrument
Upon payment in full of all sums secured by this tnsizomaat, Lender shall prompily refund 1o Barrower any Funds held by Lender.

A APPLICATION OF PAVMENTS. Unless applicable 1ay’ provides othenvise. all payments received by Lender from Borrower under the Note
of this Instrument shall be applicd by Lenders in the following Onier of pnonty: (3) amounts payable w Lender by Barrower under paragraph 2
hereofl: (u) interest payable on the Note: (i) pnncipal of the Paaie; (1v ) interest payabic on advances made punuant to paragraph 8 hereof: (v)
prnapal of advances made pursusant 1o paragraph 8 hereofs (vi)anter-anayahle on any Futute Advance, provided that if more than one Future
Advance is vutstanding, Lender may apply payments reccived amos g the amounts of interest payable on the Fulure Advances in such order as
Lender. in Lender’s sole discretion, may deternuine; (vt} panapal odcns-Suture Advance, provided that if more thun one Future Advance
outstanding. Lender may apply payments received among the principal bularees of the Future Advances insuch order as Lender. in Lender's sole
ducreton, may detcrmune: and (vin) any other sums secured by this Iasin meri in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may. at Lender's option, spply any sums payal’c 7'csuant to pacagraph & hereofl pnor to interest on and principal
of the Nate, but such apphcauon shall nut otherwise affect the order of prinrity‘of Zprication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, laxes, assszients, premiuma, and Other Impositions atinbutable to

the Property a1 Leader's option tn the manncr provided under paragraph 2 hereof or, if not zaid 1n such manner, by Borrower making payment,
when due, directly to the payee thereal, of 10 such 0ther manacr 4s Lender may designatc in (vating _ Borrowee shall promptly furnsh 1o Lender all
notices of amounts due under this paragraph 4, and in the cvent Borrower shall make paymens-drivtly, Bortewer shali prompily furnuh to Lender
receipts evidencing such payments. Borrowee shall prompily discharge any lien which hus, or niay have, pronty over or equality wish, the ien of
thus Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or ingielicly (o or in connection with the Property.
Without Lender's pnor written permiasion, Borraower shall not allow any lien infenor o this tnstrumen’ tobe perfected against the Property.

s "AIA“" INSURANCE. Borrower shall keep the improvements now canung or hereafier erected on th e Propenty insured by carmers at all
times satisfactory to Leader against loss by fire, huzards included within the term "extended coverage™, reni 123, and such other hazards, casualucs,
Liabiliues and conungencies as Lender (and. if this Instrument i on a leasehold, the ground lease )} shall require a7%d injsuch amounts and for such
periods as Lender shall require  All premniums on insurance policies shall be paid, at Lender's apuon, 1n the mander roded under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may dosipiaie in wnung

All insutance policies and renewals thercof shall be in a form acceptable to Leader and shall include a siandard moageg: clause in favor of
and in form acceplable to Lender. Lender shall have the nght to hold the policies, and Borrower shall promptly furnish o Joader all renewal
notices and all receipts of pait premiums »AI least thanty days prior ta the expiration date of a pohicy, Bortower shall deliver 1) L. nder a renewal
policy in form satisfaciory 1o Lender. If this Instrument is on a leasehold, Borrower shall furnish Lender a duplicaie of all pohaes, renewal nouces,

renewal policies and receipts of paid premiums if, by virtue of the ground lease. the onginals thereof may not be supplied by Borrower to Lender.

In the event of loss, Borrower shall give immediate wntten natice to the tnsurance carner and to Lender  Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of [oss, 10 adjust and compromise any claim under insurance policics, 10 appear in
and prosecute any action ansing from such insurance policies, 1o collect and receive insurance proceeds. und 10 deduct therefrom Lender’s eapenses
incurred in the collection of such proceeds; provided however, that nothing contatned in this paragraph S shall requite Lender 10 incur any expense
or take any acuon hercunder. Borrower further authonzes Lender, #1 Lender's opuon, (a) 10 hold the balance of such proceeds to be used to
reunburne Borrower fur the cost uf recomateuction of repais of the Property ar (b) to apply the balance of such proceeds o the payment of the sums
secured by this Inastrument, whether ar not then due. 1n the order of application set forth in paragiaph 3 hereol {subject, however, 10 the nghis of
the lessor under the ground lease if this Instrument 1s on & leasehold ).

1f the insurance proceeds are held by Lender to reimburse Borrower for the vost of cestaration and repais of the Propenty, the Praperty shall be
restored 10 the equivalent of its onginal condition or such vther condition as Lender may approve in wnting  Lender may, at Lender's apuon,
condition disbursement of said proceeds on Lender's approval of such plans and specificauons of an archiect sausfactory to Leader, contractor’s
cost esumates, architect's ceruficates, waivers of liens, sworn statements of mechanics and matenalmen and such other evidence of costs, percentage
completion of vonstruction, application of payments, and sauisfaction of liens as Lender may reasonably require. If the insurance proceeds arc
applied to the payment of the sums secured by this Instrument, any such application ef proceeds 10 pnncipal shall not extend or postpone the due
dates of the monthly instaliments refecred to in paragraphs | and 2 hereof or change the amounts of such instaliments.  If the Propeny is sold
purtuani 1o paragraph 27 hereof or if Lender acquires tile 10 the Propenty, Lender shall huve all of the nght, utle und interest of Borrowes in and to
any insurance policies and unearned premiums thereon and 1in and 1o the proceeds resuling from any dumage (o the Praperty pnot 1o such sale or

aoquisition.

6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (4} shall not commn wasie or permit impairment or
deterioration of the Propesty, () shall not abandon the Property, (¢) shall restore or repair promptly snd in a good and workmanlike manner all

Uniferm Covenants - Multifumily — 1/77—FNMA/FHLMC Uniform Instrument (page 3 of 8 pages)
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ot any part of the Propenty to nu-N: b 1 I_‘ -4m‘ or LA‘hnd‘mn .p afprove sy wniung, in the event of any
hde oM urlnce roceddsSeseZa dadlabl ver A 1l part the costs Jf such reswration or repaus,

Jamage, injury or loss thereto,
(d) shall keep the Property, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace

fixtures, equipment, machinery and applisnces an the Property whea necessary to keep such stems in gond repair, te) shall comply with all laws,
ordinances, regulanons and requirements of any gavernmental body applicabie to the Property, (1) shull provide for professional management of
the Property by a residennial reatal property manager sausfactory to Lender pussuant (0 w contract appraved by Lender in writing, unless such
tequirement shall be waived by Lender in wnting, ( g) shall generaily operate and maintain the Propernty in a manner (o ensure maximurm rentals.
and (h) shall give nouce 1n wnting to Lender of and, unless otherwise directed in wriung by Lender, appear in and defend any action or procecding
purporting to affect the Property, the secunity of this [astrument or the rghts or powers of Lender  Neather Barrower nor any tenant of other person
shall remove, demohish or alter any improvement now exsung of hereafler efected on the Property or any fature, equipment, machinery or
apphance 1n or un the Property except when inaident o the replacement of lixtures, equipment, machinery and appliances with ems of like kind.

If this Instrument is on a leasehold, Borrawer (i) shall comply with the provisions of the ground lease, (1) shall give immediate writien notice
to Lender of any default by leasor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
fease by Borrower. (1) shall exervise any aption ta reacw or cxiend the ground Iease and give wniien conhrmation thereof to Lender within thinty
days after such option becomens exercisable, (1v) shall give immediate written notice o Lender of the commenvement of any remedial proceedings
under the ground lease by any party theeeta and, if required by Lender. shall permit Lender as Barrower's attorney-in-fact to control and act for
Bortower in any such remedial proveedings and (v) shall within thisty days after request by Lender obtain from the lessor under the ground lease
and deliver 10 Lender the lessor’s estoppel cectificate fequised thereunder of any  Borrowes hereby sapressly transfen and asugns to Lender the
benefit of all cuvenants wontained 1n the ground lease, whether or nat such covenants run with the land, but Lender shall have no lishiity with

respect (o such covenants nur any ather covenants contained 1n the ground lease.

Borrower shall not surrender the leaschold estate and interests herein conveyed nor lernnate or cancel the ground lease creating said estate
and interest>. and Borrower shall not, without the express wnitien consent of Lender. alter or umend said ground lease  Borrower covenants and
agrees that there shall pot be & merget of the ground lease. or of the leaschold estate created thereby, with the fec estate covered by the ground
lease by reason of »ad Teaschold estate or said fee estate, or any pant of cither, coming into common ownership, unless Lender shall consent in
wriling 10 such merger.if. Borrower shall acquire such fee estate, then this Instrument shall simultancoudly und withoul funthes action be spread so

as to become a lien oo such fec estate

7. USE OF PROPERTY. p’:as required by applicable law or unless Lender has otherwise agreed in wrniting, Borrower shall not allow changes in
the use for which all or any 7art /[ the Property was intended at the ume this Instrument was executed  Borrowes shall not initiate or scquiesce in a8
change in the zoning classificatc o the Property without Leader’s pnor written consent

& PROTECTION OF LENDER'S SECRITY. If Borrower fails to perform the covenants and agreements coatained in this Instrument, or if lr@
action ot proceeding 1s commenced which affects the Propenty or ke thereto of the interest of Lender therein, including. but not hmited to, emine
doman, insolvency. code enlorvement, - afrang nis of pr Jings involving a bankrupt or decedent. then Lender at Lender's option ma
make such appearances, dishurse such sums 2ot inke such action as Lender deems nevessary, 10 its sole discretion, 1o protect Lender’s imereu.p
including. but aot imited (o, (1) dabursement v, siamey's fees, (1) eniry upon the Propeny o make repairs, (i) procurement of satuslactory Q
insurance as provided in paragraph $ hereof, an’ (1v) if this Insirument is on a lcasehold, exercise of any option (o renew ot extend the ground c
lease on behalf of Borrower and ths cunng of any dz.aui of Borrower in the 1erms and condinons of the ground lease. p

Any amounts disbursed by Lender pursuant to (hes racagraph 8, with interest thereon, shall becume addional indebiedness of Borruwer
secured by this Instrument. Unless Borrower and Lenders agrr e wo other ierms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of dishursement at the raic/ata #d 1 the Note unless vollecuon ftom Borfower of interest at such rate would be
contrary 10 applicable law, 1n which event such amounts si2?l bear interest at the highest rate which may be collected from Borrower under
apphicable law. Borrower hereby covenants and agrees that Leéacer shall be subrogated 10 the hien of any morngage or other lien discharged, in
whole or in pan, by the iIndebtedness secured hereby. Nothing containza 1o thus paragraph 8 shall require Lender 10 incur any expense or take any

action hereundes.
9. INSPECTION. Lender may make or cause to be made reasonable eltnies upon and inspections of the Property

10. ROOKS AND RECORDS, Borrower shall keep and maintain at all ams o7 Borrower's address stated below, or such other place as Lendet
may approve n writing, complete and accurate books of sccounts and records Ldejuate o reflect correctly the results of the operation of the
Property und copies of all watten contracts, leases and other instruments which affec” b Property. Such books, records, contracts, leases and other
instruments shall be subject 10 cxamination and imspection at any reasonabile time kv Lender Upon Lender’s request. Borrower shall furnish o
Lender, within one hundred and twenty days after the end of each fscal year of Boreav or, a bulance sheet, a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and ce/aficld by Borrower and. if Lender shall require, by an
independent centitied public accountant.  Borrower shall furnish, together with the foregong finzacial statements and at any other ime upon
Lender's tequest. a rent schedule for the Property, certified by Borrower, showing the name of cac’/ 12nani, and for cach tenant, the space eocupied,

the lease expiration date, the rent payable and the rent paid

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relatuirs to any condemnstion or other taking,
whether direct or indirect, of the Property. or pant thereof, and Bosrower shall appear 1n and prosecrie any such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Leader’s option, as attorney-in-fact s Sorrower, to commence, appear in
and prosecute, in Lender's or Borrower's nume, any acuon or proceeding relsung to any condemaauon or vt er taking of the Propenty, whether
direct or indirect, and to settle o compromise any claim in connection with such condemnauon or other 1akinr. Tie proceeds of any award,
payment or clum for damages, ditect oe consequential, in connection with any condemnanon or other taking, wWhethir slirect or indirect, of the
Property, or part thereof. of for conveyances in hieu of condemnation, are herehy assigned 10 and shall be pad 10 Leade/so’ject, if this Instrument
15 on a leasehold, 10 the rnghts of lessor under the ground lease

Borrower authonzes Lender 1o apply such awa:ds, payments, procecds or damages, afler the deduction of Lender's el penses incurred in the
collection of such amounts, at Lender's option, to restotaiion or repair of the Property or to paymeat of the sums secured 53 1hus Instrument,
whether or not then due. in the order of application set forth in paragraph ) hereol, with the balance. if any, w Borrower. Unlcss Borrower and
Lender otherwise agree in wriung. any application af proceeds to principal shall not eatend or postpone the due date of the monthly insialiments
referred to in paragraphs | and 2 hereof or change the amount of such insialiments. Borrower agrees 10 execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in conncction with such condemnauon o 1aking a3 Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From ume to tune, Lender may, at Lender’s opuon, without giving notice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior benholder or guarantors, without bhatility on Lender’s part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the ume (or payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone lisble on any of said indebiedness, aceept a renewal note or notes therefor, modify
the terms and time of paymem of said indebiedness, release from the lien of this Instrument any pan of the Propenty, take or release other or
additional security, reconvey any part of the Propernty, consent to any map or plan of the Property. consent to the grunung of any casement, join in
any extension or subordination agreement, and agree in wnung with Borrower to modify the rate of interest or penod of amortization of the Note
or change the amount of the manthly instaliments payablc thereunder. Any actions tuken by Lender pursuant to the terms of this paragraph 12
shall not affect the obhgation of Borrower or Borruwer's succoessorns of assgns 1o pay the sums secured by this Instrument and to ohserve the
cuvenants of Borrower contained herein, shall not afficct the guaranty of any person, corpuration, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or prionty of hen hereof on the Property. Borrower shall pay Lender a reasonsble service
charge, together with such title insurance premiums and anorney's fees as may be incurred at Lender's opuon, for any such action il taken at

Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Leader in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be u waiver of or preciude the exercise of any nght or remedy  The acceptance by Lender of payment of any
sum secured by this Instrument afier the due date of such payment shal) not be a waiver of Lender’s nght 10 either require prompt payment when
due of all other sums so secured or to declare a default for faillure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be & waiver of Lender's right to accelerate the matunty of the indebledess secured by this Instrument,
nor shall Lender's recesps of any swards, proceeds or damages under paragraphs $ and 1} hercof operate 1o cure or waive Borrower's default in

payment of sums secured by this Instrument

(page 4 of 8 pages}
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ILLINOIS LAND TRUST RIDER
TO MULTIFAMILY MORTGAGE

This Rider s dated  Pecember 21, 1988 |1 is aitached and sncorporated into a Multifamily Mongage
CInstrument” ) ol the same date delivered by the undersigned Tand Trustee ¢ Mortgagor™) (o

{Nime of Lendern)

¢ Lender™ ), and aezends and supplements the Instrument as tollows:

A, Waiver of Redembtion. Pursuant to the provisions of the Hinors Revised Statates, Chapter 110, Section
122128, Mortgagor herebtwaives any and all rights of redemption from sale under any order of foreclosure of the
Instrument. on behalt of the Mostgagor, the trust estate and all persons beneticially iterested therein, and cich
and every person, exeept judgencat creditors, of the Mortgagor ints representitive capacity and of the trust estate
acquiring any interest i or title 10 e Peeperty subsequent to the date of the Tnstrument. The foregoing waiver of
redemption nights is in liew ol the corparite-saiser of redemption rights contained in Section 29 of the Instrument.

B. Defimnon of Propern . The term CRonerty ™, wherever wsed i the Instrument, expressly includes all
rghts of the Mortgagor to receive the net proceeds 2om the rental, sile. hypothecation or other disposition of the
Property, whether or not such rights are chissitied as_eeal or personal property or such proceeds are otherwise
distributable o the beneficiaries of the Mortgagor puisuant to the Trast Agreement.

C Authorny and Exendpation of Land Trastee. The Sdapgagor warramts that it possesses tull power and
authority o execute these Instruments, including this Rider. The sead = Borrower™ s hereby changed throughout
this Instrument to " Mortgagor™™, and shall refer only to the undersizned Lind Trustee acting as Mortgagor of the
Property and shall not imclude any other co-obligor of the indebtedness secuied by the listrument. “The Instrument
is executed by the Mortgagor, not personally, but solely ws Trustee in the cedvise of the authorities conferred upon
itas Trustee of the Land trust which holds title o the Propenty, and all recoveey zinst Trustee by entorcement of
the Instrument shadl be solely aginst and out of the Property.

IN WETNESS WHEREOE, Mortgagor has identified this Rider as a part of the tnstizaieent as ol the day and
year first above written.

CHICAGO TITLE AND TRUST COMPANY

(Namwe of Land Trustes)

Property Address: not personally, or individually, but solely as Trastee
under Trust Agreement dated . 5/19/88
21746,21752, 21825,21831, 21832, 21838, and known as Trust No. 1090911

Tite:  iwesdand’. 1/ / 7

21900,21912,21913 leffrey Avenue, by: _ ﬁM -

Suuk Villugc, IL 60611

Known As: Jeffrey Avenue Apartments
Sauk Village, 1L 60411

ILLINOIS  Multitanmly Land Frust - V86 FHLMC Uniform Instrument Form 4201.14
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COMBINED SECURITY AGREEMENT AND ASSIGNMENT
OF RENTS BY LAND TRUSY BENEFICIARIES

and aftects certan property € Property ™) located at:
» 1L 60411
tllu|l\ll\ \\Ml\\\l
and more partic ularly described on Exhibit A hereto, which is the sabjectmatter ol o Trust \ymnu LCTrust
Agreement” ) dated  May 19, 1988 .md known as Trust No. 1090911 “Trust™) between
Chicago Title and Trust as Trustee of said Trust and the undersigned parties t"chclivim‘ics") holding the entire
beneticrd interest in said Trust.
RECITALS:

A Simuitscously with the execution of this Agieement, the Benehcranies have directed the Trastee o ex-
cente and dehvertoahe andersigned mortgage Tender CLender™ ) a Multitanily Mortgage (the =" Mortgage ™) o
seetre cethin indebiegansss of “Trastee under a Note € Note™ ) assued 1o Lender bearing even date wath the
Mortgape.

H. Secton 15 of the ‘-lm; age grants o Lender aosecurnity iterest m certin personal property located on or

about the Property and Section 26700 the Mortgage assigns to Lender the tents and revenues of the P supcm (S
petsonal property . tents and revenaes are eterred oo dus mstiament as S Supplemental Collateral™

The parties intend that the Note shall be secured by the Supplemental Collateral whether or not ownership
thereot shall be i the Trustee or i the denchicaary, and whether or not the Supplemental Collateral shall be real
property ot peesonal property .

NOW, THEREFORE, Benehenaries herets Confirm and grant to Lender the siame securty interest in the
Supplemental Collateral and such other rights with'reseeet thereto as Lender woulb otherwise have acquired if the
Supplemental Colliateral had been owned by the Traswee at the time of execation of the Mortgage or at any time
thereatter. Such rghts expressly melude, without limitator, Lender's nights under the provasions of Sections 15
and 20 of the Mortgage, which provisions are hereby approted by Benehenmies and are appended as Exhibit B o
this Agreement tor turther identification. Thas mstrument or any_sesroduction thereot may be tiled or recorded by
Lender as a tinancing statement for the purpose ol perfecting Lender sesecurty mterest in the supplemental collit-
cral pursuant to the mform Commercil Code.

IN WIHENESS WHEREOFE, the Beaeliciunes and Lender have exeeued this anstrument the disy and date first
above wiitien
[Sanet ‘L-k' y )(, - \ M?/‘Q
louia F. Crewrord
Bemg all of the

Benehiciaries of
said Trust Heneheny

Benchciry

S o ,
A (pfu; YRIWE -

) G ¢ BOK .53 CC
Bo \J// 6 WA

- A 7
ILLINOIS Muim.uml) Land Trust - 386 - FHEMC Uniform Instrument Form 4204, 14
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COSMOPOLITAN NATIONAL BAN§ 95/Ch1caco
/

Lender:
{
\ ( By: /( ‘/"(
. "Michael J. Lyng
( Title: Vice President

Address of Beneficiaries: 1331 Volbrecht Road .

Crete, IL

/ Address of Propenty:  21746,21752,21825,21831,21832,21838,

21900,21912,21913 Jeffrey Avenue,

_Sauk Village, IL 60411

Known..is: Jeffrey Avenue Apartments, Sauk Village, IL 60411

:N!)l'rll‘ VAL BENEFICIARY ACKNOWLEDGMENT
e County s

ST \H OF g/ 'uls
(V28 @»t{l ( Nf ary Public in and for said county and state. do hereby certify that
C” At- . ............

.......... subscribed to the foregoing

personally knm.m 0w me m hg t!u sine pum:.‘ Jaahose namets)
instrument, appeared before me this day in person, and seknow ledged that Che s Csigned and defivered the
sitied instrument as .. free and voluntary act, for (e tises and purposes thuun set forth.
Given under my hand and ofticial-scul, this J’ day ok ,df.{.«/ﬁf-f. Y ‘/4./._/’, :
TN g /“7“/
My Commission Expires: é o o \,.)/Lt({f& L R LAY
¢ . . .
\ - . Nul.u‘}' Public

WN“"'\.L” -

o (s W

INDIVIDU A}\W 1) PARTNERSHIP BENEFICIARV-ACKNOWLEDGMENT

Si |'| FILLINOIS, L (.4‘-7}«4/ ....... County s
Al O 018 Nty s é}//, ,L/J/,/CJO /7/’}’/

‘he fopegoing jnstr lcnl was acknowledged before me this L T/ Totly ) AL, L7000
j ; ’ éd He)
et J. gepcial partner on behalt of

a Haeited partnership.

....................

o (n 1 uI partnerstip) . .
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

PARCEL 1.

LOT 1, 2, AND 7 IN LORAC SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 25,
TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS I, I, 12, 13, AND 14 IN LORAC SUBDIVISION UNIT II, BEING A SUBDIVISION OF PART OF THE WEST V/2
OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOTS.

PARCEL 3:

UNIT NUMBERS 1-"N", 1-M56M.  2-"N", 2-"§", 3-"N", 3-"g" IN THE 21746 JEFFREY CONDOMINIUM, AS
DELINEATED IN A SURVEY/CF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 10 IN LORAC SUBDIVISION UNIT
LI, BEING A SUBDIVISION OF.vART OF THE WEST 1/2 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN WPICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25382776: TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, COOK COUNTY,.cILLINOIS,

PERMANENT TAX NUMBERS: 32-25:300-038-1001
32-25-300-018-1002
32-25-300-03+1003
32-25-300-038-1004
32-25-300-038-1005
32-25-300-038-10UG¢
32-25-300-038-0000
32-25-321-001-0000
32-25-321-003-0000
32-25-300-023-0000
32-25-315-025-0000
32-25-315-020-0000
32-25-315-019-0000
32-25-321-002-0000

YO2LYESSH

TOGCETHER with all buddingsimprovements, and tenememts now or herealter erected on Wippropenty, and all
heretofore or hereatter vacated alleys amd streets abutting the property, and all casements, rights, ahburtenances,
rents, royalties, mineral, od and gas nghts and protits, water, water rnights, and water stock appurtenant (o the
property, and all tixtures, machinery, cquipment, engines, boilers, icinerators, building matenials, appliances
and goads of every nature whatsoeser now or hereafter located in, or on, or used, or intended to be used in connec-
tion with the property. mcluding, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricaty, gas, water, e and leht; and all elevators, and related machinery and equipment, fire preven-
ton and extinguishing apparatus. sevunty and access control apparatus. plumbing. bath tubs. water heaters, water
closets, sinks, ranges, stoves, etngerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
stonn doors, screens, blinds, shades, curtams and curtain rods, nurrors, cabinets, panelling, rugs, attached floor

., covenings, turmiture, pictures, antennas, trees and plants, aid
= 5 all of which, mcludimg weplacements and additions thereto, are herem referred o as the ' Property ™.
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EXHIBIT B

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT.

This instrument is intended to be a security agreement pursuant to the Uniform Commercial Code for any of
the items specified above as part ol the Property which, under applicable law. may be subject 1o a securily interest
pursuant 1o the Uniform Commerciat Code. and Borrower hereby grants Lender a security interest in said items.
Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate records or other
appropriate index, as a financing statement for any of the items specified above as part of the Property. Any re-
production of this Instrument or of any other security agreement or financing statement shall be sufficient as a
financing statement. in addition. Borrower agrees to exccute and deliver to Lender, upon Lender’s request, any
financing statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instru-
ment in such form as Lender may require to perfect a security interest with respect to said items. Borrower shail
pay all costs of filing such financing statements and any extensions, renevals, amendments and refeases thereof,
and shall pay i reasonable costs and expenses of any record searches for financing statements Lender may reason-
ably require. Without the prior wnitten consent of Lender. Borrower shall not create or suffer to be created pursu-
ant to the Unitoriny Commercial Code any other security interest in said itlems. including replacements and
additions thereto. Unon Borrower's breach of any covenant or agreement of Borrower contained in this Instru-
ment, including the corenants o pay when due all sums secured by this Instrument. Lender shall have the reme-
dies of a secured panty xnoer the Uniform Commercial Code and, at Lender’s option, may also invoke the
remedies provided in paragiaph 27 of this Instrument as to such items. In exercising any ol said remedies, Lender
may proceed against the items olceal property and any items of personal property specified above as part of the
Property separately or together andap any order whatsoever, without in any way affecting the availability of Lend-
er's remedies under the Unitorm Commereial Code or of the remedies provided in paragraph 27 of this Instrument,

26, ASSIGNMENT OF RENTS: APPOINYMENT OF RECEIVER; LENDER IN POSSESSION.

As part of the consideration for the indelziness evidenced by the Note, Borrower hereby absolutely and
unconditionally assigns and transfers to Lender all therents and revenues of the Property, including those now
due, past due, or to become due by virtue of any lease o1 uther agreement for the occupancy or use of all or any
part of the Property, regardless ol to whom the rents and revenues of the Property arc payable. Borrower hereby
authorizes Lender or Lender's agents to collect the aforesiid ents and revenues and hereby directs each tenant of
the Property to pay such rents to Lender or Lender's agents: provided. however, that prior to written notice given
by Lender to Borrower ol the breach by Borrower of any covenani or agreement of Borrower in this Instrument.
Borrower shall collect and receive all rents and revenues of the Properiy.as trustee tor the benefit of Lender and
Borrower. to apply the rents and revenues so collected to the sums secured by this Instrument in the order provided
in paragraph 3 hercof with the balance. so long as no such breach has G¢curTed. to the account ol Borrower. it
being intended by Borrower und Lender that this assignment of rents constilutzs 2a absolute assignment and not an
assignment for additional security only. Upon delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and withoat the necessity of Lender enter-
ing upon and taking and maintaining (ull control of the Property in person, by agent or by a court-appointed re-
ceiver. Lender shall immediately be entitled to possession of all rents and revenues of the P:0perty as specified in
this paragraph 26 as the same become due and payable. including but not limited to rents the:i ¢ue and unpaid. and
all such rents shall immediately upon delivery of such notice be held by Borrower as trusiez for the benetit of
Lender only: provided, however, that the written notice by Lender to Borrewer of the breach by Sorrower shall
contain a statement that Lender exercises its rights 1o such rents. Borrower agrees that commencing upon delivery
of such written notice of Borrower's breach by Lender to Borrower, each tenant of the Property shall make such
rents payable to and pay such rents to Lender or Lender's agents on Lender's written demand to each tenant there-
for. delivered to each tenant personally. by mail or by delivering such demand to cach rental unit, without any
liability on the part of siid tenant o inguire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower
has not performed, and will not perform, any acts or has not executed. and will not execule. any mstrument which
would prevent Lender from exercising its rights under this paragraph 26, and that at the ttme of execution of this
Instrument there has been no anticipation or prepayment of any of the rents of the Property tor more than iwo
months prior to the due dates of such rents. Borrower covenants that Borrower will not hereafter collect or accept
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pavinent of any rents ol the Praperty more than two months priog 1o the due dates of such rents. Borrower further
covenants thit Borrower will execute and dehver to Leader such further assignments of rents and revenues ot the

Property s Lender may from fime to time request.

Upon Botrower's breach ot any cavenant oragrectment ol Borrower i this tnstrament, Lender may i person,
by agent ar by acourt-appomted recever, regandless of the adequacy of Lender's secunty, enter upon and tihe and
niontan tall control of the Property in order to perform all acts necessaiy and appropuate tor the operation and
mamtcnance thereot mcludimg, but not hinited 1o, the execution, cancellation or modilication of leases, the collec-
ton ot all rents ind revenues ol the Praperty, the making of repaies to the Propenty and the execution or teriatn-
ot of contracts provuding tor the management or naantenance of the Property,alb onosuch wenms as are deemed
best to protect the secunty of thes Tostroment. o the event Lender elects tooseek the appomtment ol areceiver ton
the Properts apon Borrower's breach of any covenant o agrecment ol Botroser e thas instrument, Borrower
hereby expresshy consents to the appemtiment of such recenver Lender or the recenver shall be entitled to recene a
reasonable Tee Tor so managing the Property.

Al tents apdaevenues collected sabsequent o delivery ol wtten notee by Leader to Borrower of the bicach
by Borrower ol anycayenant ot apreaimeni of Bocrower i this Tstrument shall be apphicd st to the costs, it any,
ol tahing vonttol of Gl naadiny the Property and collecting the rentsmcludu buat not Timited o, attorney s
fees, recenvet s fees, presdess ontecenner’s bonds, costs of repans tocthe Propesty . prenmaims on insaranee poli-
Gien, Lnes, assessients aledOrder chiarges onthie Property s amd the costs of dsebargeng any obligation or habili
of Bortoswer as fessor or landleddrot the Property snd then to the sums secured by thas Instrument. Lender o the
receiver shall have access to theGooks and reconds used i the opergtion and imamtenance of the Propeity and shall
be lable o account only Tor those ety el y received Lender shall no be hable to Borrower, anyvone clisiming
under or through Borrower or ansone Kavineco mterest i the Propenty by aeason ol any thing done o1 et undone
by Lender under this patagraph 26,

[t the tents of the Property e not sulbeseata meet the costs, b any . ol akaing conttol of and managing the
Propenty ad collecting the wents, any funds expeadab by Lender tor such purposes shall become mdebtedness off
Borrower to Lender secured by this Instrument purstant 2eomagtaph 8 hereol Unless Lender and Bortower agree
i eiting to other terms of payarent, such amounts shall be payable uponnotice trom Lender to Borrower request-
g payiment thereot and shadl bear imterest frome the dakC of disbarsement at the rate stated i the Note unless
pav et ol anterest at such ke would be contiary o apphCatae Tw e swhncly event such amounts shall be
interest it the higthest rate which mas be collected trom Borrowes sader applicable law.

Any entering upon and iking and asuntionimg of conttolb ot theProperty by Lender or the recerver and any
application of rents s provided herein shall not cure or winve any detauliinercunder or mvahdate any other right or
remedy of Lender under applicable Taw or provided herem. This assigniment gz cents of the Property shall erminate
at such time as this Instriment ceases to seeure indebtedness held by Lendd
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