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FIRST CREDIT BEQUITY LINE MORTGAGE

THIS MORTUAGE ("Sccurity lustrumient™) is given on DEC. 15, 1988 ‘The mostgagor is
WILLIAM J. CORCORAN, DIVORCED AND NQOT SINCE_REMARRIED-

(" Borrower®)., This Security lusttwment is given to ‘The First National Bank of Lincoliwood, n

national banking association, and whose addicss is 6401 N, Lincoin Ave., Lincolowood, (Hlinois

60648 ("Lender™). Dorrower owes Lender Maxinuun principal sum of TWELVE THOUSAND AND

00/100 ==~~=-wcmew= Dollms (U.S.§__12,000.0 . or the aggregate unpaid mmount

ol all loans made by Lender puwrsuant to that Equity Line  Agrcemcent
("Aprccment™) of even date barcwith, whichever s less. This debit is cvidenced by 1he
Apreement exceuted by Borrower dated the same date ax this Security  Iustrament which

Aprecinent provides for monthly iaterest paymems, with the full debt, if not paid carlicr, due
the date of this mmonpage.  ‘The lender will provide the Ronower

betore the final payment must be made. The

centain Fast Credit

and payable scven years fiom
with o final paymemt notice at least 90 days
Apiccient provides that toans may be mamde bom tine to time (but in no cvent later than 7
yeas ftom the date hercol)  not to excecd the above stied maximunr  mmeant  outstamding  wl

All future loans witl have the same paority as the original losn, This Sccurily
evidenced by the Agiccment,

(h) the payment of all other
advanced under parapiaph 6 to protect the secutity ol this Scewity
Bonowes's covemnts  and  areemenis under  this
this puipose, Borrower docs |N'(l)c|))‘ muortgage,

any’ une time,
lusttinpnt sccures o
with ivierest, amd all sencwals, cxtensions  and

Lender: (i) the repayment ol the delnt
muodilications;

sums,  witis dnlcrest,
Insteumentys rad. (¢) the patfonnance of
Sccutity lustevincnt amd the Agrecinent, For
grant and convero Lender the foltowing desceibed property located in

County, lllinois:

LOT 16 IN BLOCK 2" IN_SICKEL AND HUFFMEYER ADDITION TO LANE PARK,
SECTION 20, TOWNSHIZ 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IH COOK CQUNTY, ILLINOIS ——
/
Hoo |

J

which has the addiess of 3621 N, BUSWORTH,  CHICAGOD
(Streer) (City)

ilinois  @0613 ("Property  Addiess™;

( Zip Cwle)

WIUTH all the improvements now ecdicicalier crected on the propeity, and all
oil and gas sights and profits,

of the propenty. Al
All of the

TOGETHIER
cascments, sights, appurtenances, ronis, toyaltics, e
water rights and stock and all Tixtutes now or horsalted o pact
teplaccivents amd  additions shall also be covered Ly this Scecwity Insttument,
foregoing is referred to in this Sccurity lastiument ns thes “?Saonerty™.

thmt Bortower is Inwlully scised of thz estale heicby coanveyed

and has the cight to motigage, grant and convey the Propesty “and that the Properly s
vnencumbered, except for cucumbrances ol iccord,  Theie is a aior amastgages from
Bocrawer to ",AT”NA FINANCIAL dated ___AUCUST 26, 1

and recorded as document number 26760806

HORROWER COYENANTS

COVENANTS., Bowrower and Lender covenant and aprec as follows:

oo Payment_of_ Principal _amsl__luterest, Bomrower shall prompily pay  when  duce  the

principul of and interest on the debt evideaced by the Agrecinent,

2, Appliction _of  Payments. Al paymems rceeived by Lender shall be applied 1o the

annual fee, intcrest due, and then, to principal,

all taxcs, asscssments, charges, fines and

3. Chargesi _Liens. Borrower shall pay .
impositions  atuibutable to the Propernty which may attain priority over this Sccurity
Instrument, and lenschold paywicnts or ground sents, i any.  Dorrower shall prompuly
furnish (o Lender all notices of amounts (o be paid uader this paagraph. The Borrower

shall make these payments ditectly, and promptly furnish to Lender reccipls cvidencing
the payments. '

COOK COUNTY. ILLINIS

1980 DEC 25 MM ks 31 98594757
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Botrower shall promptly discharge any lien which has priority over this Sccurity
Insteument other than the prior mortgage described above, unless Bosrower: (a) agrees in
wriling to the payment of the obligntion secured by lhe lien in a manner acceplable 10
Leader;  (b) conmests in good faith the dien by, or defends against enforcement of the lien
in, lepul proccedings which in the fender's opinion opersie (o prevent the enlorcement of
the ticn or fotfeiturc of any part of the Propeity: or (¢) sccures ftom the holder of the lien
an agrcemcent satisfactory to Lender subordinating the lien w this Security Instrument.  If
Lender determines that any pant of the Property is subject to a lien which may attain
priotity over this Sccurity Instcunicat, Lender mpy give Bonrower a notice idenifying the
lien.  Borrower shall salisfy the lien or take ouc or moie of the actions sct {orth above

within 10 days of the giving of notice.

4. Uazard lasurance, Oorrower shall keep ihe improvemwents now cxisling or herealter
cicctcd on the Property Insured agninst loss hy lire, hazimrds included within the term
“"extended covernge” and any other hazmd for which Lender requires insusance, This
insurnnce shall be maintained 1o the amounsts and for the periods that lender requires.
The insuranco carrier providing the inswance shnll be chosen by Botrower subject to

Lender's approval which shall not be unrcasonably withheld.

Al insurance policies and renewals shall be acceptable (o Lender and shall include a
stan2ad morigage clause, subject only 1o the sdights of a prier mongagee, if any.  Lender
shall swave the right 1o hold the palicies amd renewals.  if Lender reyuires, Borrower shall
promprivegive to Lender al) receipts of paid premiwnms and renewal satices. I the event of
loss, Forrower shall give prompt notice (o the insurance caurier and fender,  Lender may
moke proct of loss if not made prompily by Boirower,

Unless  Lended and Borrower otherwise mpee in wiiling, inswance procceds  shall be
applicd to restemition or gepair of the roperty damaged, if the scstoration or sepair is
cconomically feasiblaand Lender's sccwity is not lessencd.  If ahe restoration or repair
is not cconomicaily” Jeasible or Lendes's scceurity  would be Jessened, the insuiance

procecds shall be appdicd <o the sums sceued by this Sccurity lustrument, whether or not
then due,  with any exc(ss puid to Botrower,  If Bonower  abandons the Propenty, or does
not answer within 30 days aonotice Dom Lender that the inswanee ciurier has offered to
then Lendeseay colleet the inswance proceeds,  Lender may use the
Propeity or 1o pay swns sccurced by this Security

whien the notice is

gcttle n cliaim,
prrocecds to repair or  sestore_tha
Instrumient, whether or not then/gue.  ‘the J0-day period will begla

given.,

If under paragraph {8 the Property /s Jacquited by Lender, Bontower's sight to any
insurance policies and procceds resultivip” Lrom  damage (o the Property prior 1o the
acquisition shall pass to Lender 1o the “gktial of the sums sccuied by this Sccurity

Instrumicat immedintely prioe to the acquisition,

5. Lreservation and_ Maintepange _of Propertyiceeisgholids, _Horcower shall not destioy,
damage or substantinliy change the Properly, allow (e DProperty o deleriosale or commit
waste. [f this Sccurity Instiument is on a leascho Gonower shall comply with  the

provisions of the lease, and il Borrcower ncquites fee Gilic o the Property, the lcaschold
in wiriting.

O}
e,

aid fee title shall ol meige untess Lender agrees o the medpes

If Bonvowes fails to peitonm the
Instrumest, or there is a legal

6. Protection of Leudee's Rights o the Peopeniy,
covenams and agreements coutained in this  Security
proceeding that may sigailicamtly nffect Lender's righs in the (Property (such as n
Jrocecding In bankiupiey, prabate, for condemnation of (o enforce awior gegulations),
then Lender may do and pay for whitgver is nccessary 1o protect the vatud of the Property
and Lender's rights in the Property. Lender's  action  may include payiay any sums
sccured by a lien which has piiority over this Sccurity Instrument, appeasizg) in court,
paying rcasonable antorncys’ fees and emtering on the Ioperty to make sepaitse Although

Lender may take action under this pangraph, Lender docs not have o do so.

Burrower shall faithfully and fully comply with and abide by cvery term, covenant and
condition of any prior modgage or mongapes presently  encumbering  the property. A
defnuit or delingquency under any prior mortgage or  monigages  shatl automatically and
fmrnedintely  constitule a delnult under this Sccurity lustiwment, Lender is expuessly
lte option 10 advance all swms pecessiny (o keep any prior muosigage or
advanced, together with nteiest shall be
Borsower ageees

authorized nat
muortgages in good standing, and all sums so
subiject 1o the provisions of this Paagiaph 6 of this Sccuity Instrument,
not (o make any agreemcent with the holder of any prior morigage that in any way shall
modify, change, altcr or exicnd any of the terns or comditions of that peior moitgage nor
shall Borrower request or accepd any futwme advances uuder thal prior morigsge, without

the cxpress wiritten consemt of Lender,
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Any amounts disbursed by Lender under this patagraph shall <become additional debt of
Bosower sccured by this Sccurity Instnment,  Unless ftorrower and Lender apice to other
tcims of payment, these amounts shall bear interest from the date of disbusscment at the
Agrecment rate and shall be payable, with interest, uwpon notice from Lender to Bostower

requesting  payment,

7. Inspection Lender or s agemt may make rcasonable cntries uwpon and inspections of
the IMoperty.  Lemder shall give Domrower notice at the time of or prior 10 an inspection

specilying reasonable cause fur the inspection,

8. Coudemnation_ The procecds of any award of claim for dmnages, ditect or cunsequeatial,
in conncction with any condemnation or other aking of any pact of the Property, or for
conveyance in licu of condemauation, are heicby assigned and shall be paid (o Lender.

In the event of a total taking of the Praperty, the procceds shall be applicd 1o the sums
sccurcd by this Sccurity Insirumeunt, whether or not then due, with any cxcess paid (o
Borrower,  In the event of a partial taking of the Property, unless Borrower and Lendes
otherwise agree o weiting, the sums sccured by this Security Instrument shall be reduced
Ly thr amount of the procccds muliipiicd by 1he following fraction:  (a)  the total amount
of tiice_sums sccurcd immedintely belore the iaking, divided by (b) the faic market value of
the <reparty immediately before the taking.  Any balance shall be paid 1o Borrower,

If the Piop:ty is abandoned by Borrower, or if, after notice by Leader to Horrower that
the condeminve offers to make an awmd or seitle n claim for dumages, Norrower fails to
respond to Levdes within 30 duys after the date the nolice is given, Lender is authorized
1o colleet and dapply the procecds, al its option, cither (o restozation or repair of the
Propeity or to hi-sums sccurcd by this Sccutity Insttument, whether or not then due.

9. Bouwwer Not_Relsnaeus Farbeatanse by Lender. Not_a Waiver. _Extension ol the time for
payment, or modification of amoitization of the sums sceurcd by this Sccutity Instrumemt
granted by Lender to any successor in interest of Bowuower, shall not operale 1o telensce
the linbility of the original” Kuirower or Dorrower's successors in interest,  Lender shall
not be sequired o commence—protecdings against any successor da inlerest or scluse to
extend time for payment or olneswise modifly amortization of the sums sccuicd by this

Security Insttument by reason of aa demand made by the original Dotrower or Boirower's

successors in intesest, Any forbempact, by Lender in excrcising any right or 1icmedy

shalt not be a waiver of or preclude the cxcicise of any right o1 remedy.

10. Successers aml_Assigns . Boundi__ipiut suul _Severul. Linbilityi Co-signcts._ The
covenants  and ngreements  of this  Sccuniy Sastument  shall bind  and  beacefit 1he
successors, assigns, heirs, cxccutors and adminizicidors of Lender and Horrower, subject
to the provisions of paragiaph 16, Horower's cotegants and agrecmients shall be joint and
sevein).  Any Borrower who co-signs this Scewivy Insttument but docs ot cxccule the
Agrecment:  (a)  is co-gigning this Scewity lnsttument fonly Lo modgage, gram wd convey
that Dorrower's interest in the Deoperty under the tenmes oo this Secutity  Insttumeni; (b)
is not peisonally obligated 1o pay the swms secured by i Sccurity Instrument; and (c)
agrees  that Lender and any other Dortower may agiee 1o extead, modily, foibear or nmake
any accommodations with regard to the tenns of this Sceusity Lisicwacnt or the Agreemoent

without that Rorrower’'s conscnt,

11, Loan_Chatges.. If the Joan sccwcd by this Sccurity Insttument is subject to a law
which scts maximum loan charges, and that law is linally istcrpreted ‘oot the interest
or other lonn charges collecied or to be coliccied in connection with the 1o cexceed the
pernitted limits, then:  (a) any such loan charge shall be teduced by the mnvant uecessary
to seduce the charge to the permitted limit; and (b) any sums alicady cillected from
Dortower which excecded permitted timits will be atclunded (o Bonower.  Lénder may

choose to make this refund by reducing the principal owed under the Agreement or by
making a dircet payment to Borrower, I a scfund scduces principal, the teduction will be

tenicd as a partial prepayment without any prepaymenl charge under the Apgreciment,

12, _Legislation__Alfecting_Lender's Rights, 10 enacunent or expirntion of applicable laws
has the clfect of rendering any provision of the Agrccment or this Sccutity Insttument
Lender, ot its option, may requite immedinte
this Sccurity lustrument and may invoke any
Lender shall take

uncnlorceable according o its lcrms,
payment in full of all sums sccured by
temedics permitted by paragraph 18, If Leader exercises this option

the steps specified in the sccond paragiaph of parugraph 16.

13. Nulice_. Any notice to Borrower provided for in this Sccurity lustrument shall be given
by delivering It or by mailing it by first class mail ualess applicable law requites use of

method. ‘The notice shall be dirccted to the Propeity Adidiess or any other
Any notice to Lender shall be given by

another
address DBorrower designates by notice to Leader.

LGP GESS
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to Leunder's address stated hetcin (Altention: L.oan Department) or any

first  class mail
Any notice provided {or in this

other addricss Lender designates by nolice to Dorrower,
Sccurity lastrument shall be deemed to have been given 1o Botower or Lender when given

as provided in this paragiaph,

14, __Qoyveruing  Law: Sevewability, This Scewity Insyument shall be governcd by federal
Inw and the law of Ulinois.  In the cvent that any provision or clause of this Sccurity

Instruinent or the Agicemot conllicts with applicable law, such conflict shall not alfect
other provisions of 1his Sccurity lasttument or the Apiccment which can be given elfect
without the counflicting provigions.,  To this cmd the provisions of this Sccutity Instiument

amd the Agreement arc declated 1o be severable,

15. _Bopowsr's Copy _Bach Borrower shall be given one conformed copy of the Agrecment
aud ol this Sccurity lnstrument,

16. Jransiee__ol _the Properlys._Rue_on _Suale._ W all ur any pat of the Pioperly or any
interest in it is sold or wwansferred without Lender’s prior written consent, Lender oiny, at
B eption, require hmmcdiate payment in full of all sums scecuwred by this Sccurity
fnstrvanent. However, this option shall not be excreised by Lender [ cxcrcise is

prolobied by fedeenl taw as of the date of this Sccwity lnstrument.

Il Leudoe excicises this option, Lender shall give Bonower aatice of acecleration. The
notice shal! ‘v ovide n period of not tess than 30 days from the date the notice is delivered
or mailed withitee which Borrower must pay all sums sccwiett by this Sceurity Instrument.

I Borcower fzils’ 1o pay these sums (nior to the expiration ol this period, Lender may
invoke any renizdies permitted by this Sccwiity Inshuwment without further notice or

demand on Bortower,

.
meetls cerlnin conditions, Botrower shall

17. _Borrowee's Right o Pilustale.. I Bowower
have the right to have (wforcement of this Security lustewment discontinued at any time

prior to the entty of a juopacnt enforcing this Sccurity insttument,  ‘These condilions ate
that Borrower: (a) pays Leodérall sums which then would be due under this Sccutity

Instrwncut and the Agreemcnt wod o accelerstion occutred; (b)  cutes any delault of any
incurred in cnforcing this Scouwity

other covenants or agreements: (¢] poays all expenses
lustroment, dncludiog, but not limiled 1o, teasonable attorneys' fees; () tnkes such action
ty asswme that the lien of this scecurity  lnsteument,

as bLewder may rensonably sequie
Lender's rights in the Propenty and Botawa's obligation 1o pay the swns sceared by this
continue unchangsd;. and (e) not use this provision muvre than
lustrument and  the obligations

accurred. ftowever,

Security lustruient  shall
once. Upon reinstatement by Borrower, “ais Sccurily

sccured heteby shall remain fully clfective as 3{ o acceleration had
this right to reinstate shall not apply in the case/ of acceleration under patagraphs 12 of

16.

ADDITIONAL COVENANTS. Borrower and Lender furtesr Covenant and agree as follows:

18. ACCELERATION: REMEDRM:S. LENDUER SHALL GIVE NOTIZE/TO BORROWER I'RIOR TO
ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY CONVENANT OR AGREEMENT IN
IS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION GNDER PARAGRADPIES 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTRERWISE)Y ORVUNE AGREEMENT. THE
NOUTICE SUALL SPECIFY: (A) ‘THE DEFAULT: (1) "THE ACTION REQUIRED TO CURE ThE
DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THENGHICE 1S GIVEN
TO BORROWER, BY WIHICIH THE DEFAULT MUST BE CURED; AND (1) FHAT FAILURE TO
CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAYT RESULT IN
ACCELERATION O THE SUMS SECURED 1Y THIS SECURITY INSTRUMENT, FORGCLASURE BY
JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALE VURTHER
IMFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RiGHT
TO ASSERT IN THE FORECLOSURE PROCEEDING THE NOMEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE
DEFAULT 1S NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER
AT ITS OFTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
TINS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURFEY INSTRUMENT BY JUDICIAL PROCEEDING, LENDER SHALL BE ENVITLED TO

COLLECT AL EXPENSES INCURRED IN LEGAL PROCERINNGS PURSUING THE REMEDISS
PFROVIDED IN THIS PARAGRAUH 18, INCLUDIMNG, BUT NOT LINMITED TO, REASONARLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
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19. _leuder_In_Possgssion__ Upon  accelesation uwnder patagraph 18 or abandomnent of ihe
Propeity and at any time prior to the explintion of auy petiod of redempiion followlag

Lender (in person, by agent or by judicially appolated receiver) shall be
catitlcd to enter upon, tnke posscssion of nnd manage the ropernty il to collect the rents
of the PProperty lncluding those pnsi duc. Any senlx collected by Lender o1 the scceiver
shall be applicd flest 1o payment of the cosis of masagement of the Piopenty and collection
including, but pot limled 10, teceiver’s fees, premiums on cecciver's bonds and
fees, and then to the sums scewed by this Svcutity lustomment,

judicial sale,

of renls,
teasonable atlomeys’

20, Relense_ Upon paymicnt of all sums secuwied by this Security Instrtument, Lender shall

tclcase this Sceuwrity fastrument withoul charge (o Botrower.,

Waiver ol _Llomesicnd . Borrower waives all rign
property.,

of Homestead excemplion in the

If one or mote tideig are cxecuted by Donower

27, Rilars 1o _thda__Sceutity__lnstiument
the covenants and agrecments of each

nned recarded togethor with this Secuity Instrument,
sucsi vider shalt be dncorpotited Into and shall amend and supplement the covenants anid

agre/monts of this Sccurity lustrument as If ihe rider(s) weie a pmt of this Sccurlly
lastranient,

BY SIGHMIND. DELOW, Borrower accepts and agrces to the terms and covenamis contnined in
this Sccurity” Irsttument and in any pides(s) cxccuted by Horrower and recornded with i
*, :

’."’,’ “ .u. .," ¢. /‘.‘ AR
. Y ¢ e/ - Dotrower -

- Dorrower -

state or iunois._ C00K 7 7 coumy ss:
THOMAS £ CATHIIA
i, B—WEEL a totary I'ublic in and for zaid county awud state do

hereby certifly that___ WILLIAM J, T nRrQRMJ,_J)..LYQBLLD AHD_NOT SINCE_REMARRIED

peisonally known te me to be the same porson (s) whose name(s) is - subscribed (o
in person and acknowledged thm are

the forcgoing Instrument, appemed befoie me i-"i'l_hy
signed and delivered the said insttwminent as 77 __ Jree and voluntary act, flor

the uscs amd purposes thercin sct forth,

ﬁh
Given under iny band and official sceal, this /A2 t c\f' ,r LR I‘)
L aker. ﬁ' ,{? (et

e Nulm, ralyic

My Commission expites:

,x\ o (i i /
This instrument was preparcd by:  Chules A, (nu-cmlun 6401 N. tinculn Avemic
Lincotmwoul, Winvis 60645 (3O 333 -

Addiess of Propenty:__ 3621 N. BOSWORTI, CHICAGQ, 11} INOIS 606012
14-20-120-013

Real Estate Permanent ‘Fax Number:
TN AL AR L NN A AL AN

2 : : feinl SEAL
2 .‘l-‘ OS5 P DATANIA

Lo sien [ gures 3:23.92
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