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OAK LAWN NATIONAL BANK
9400 SOUTH CICERO AVENUE
OAK LAWN, ILLINOIS 60453

THIS INSTRUMENT PREPARED BY:

CENTRAL MORTGAGE PROCESSING UNIT

FOR THE EVERGREEN BANKS

C/0 FIRST NATIONAL BANK OF EVERGREEN PARK

3101 WEST 95TH STREET

(Space Above This Line For RecdUGRORHEN PARK, ILLINOIS 60642
MORTGAGE

00

—
)

THIS MORTGAGE (“Security Instrument”) is givenon DECEMBER 19
19 88 The mortragoris JOHN F, BOUCHE AND SUSAN M, BOUCHE, HUSBAND AND WIFE

{“'Borrower™). This Seiurity Instrument is given to OAK LAWN NATIONAL BANK

which is organized and 7xis?.p2 under the lawsof UNITED STATES OF AMERICA , and whose address is
9400 SOUTH CICERO A\VENUE, OAK LAWN, ILLINOIS 60453
("Lcnder")

Borrower owes Lender the principrisumof  SEVENTY SEVEN THOUSAND AND NO/100THS====e-mececrcecea-

__________________ ~we==Dollars(U.S. §$ 77,000,00 ). This debt is evidenced by Borrower's note

dated the samce date as this Security Instrumant ('Note’ ). which provides for monthly payments, with the full debt, if not
paid carlier, duc and payableon DECEMBER.20. 2013 This Security Instrument
secures to Lender: (a) the repayment of the delit rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intsrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bosiorer’s covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower does hereby mort jage, arant and convey to Lender the following described property

located in COOK County, lllinois:

LOT 2 IN WILCOX SUBDIVISION OF LOT 102 IN FRZANZ DE LUGACH'S B7TH STREET WOODS,
A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST /4 OF SECTION 35, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THII?’_) PRINCIPAL MER4(DIAN, IN COOK COUNTY, ILLINOS

Y ome e

PTI #18-35-400-C15~-
T1 #18-35-400-C15-0000 CO:QM-.OQ"QY; ILLINOIS

1988 0EC 28 1y 4: 34 88594769

€92Y6588

which has the addressof 8440-1/2 SO. 83RD ‘CO‘I,JRT . HICKORY HIL{%?I ,
Stree ity
Winois 60457 (" Property Address™);
(2o Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 10 in this Security Instrument as the “*Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all clmms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
PAEMIENA PFORMS 1-000-845-3677
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepasyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written winver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note s pand an full, o sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance presuums, and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems

The Funds shall be held in an institution the deposits or secounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any sterest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showsng credats and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as addimonal secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to puy the escrow items when due., the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary tmake up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lends e, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immediately prior #5 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiigd1he sums sccured by this Security Instrument.

3. Application of Purinints,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliedifirst, 1o Jate charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable undes paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borvower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority Over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inth< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on ume directly to the person owed/payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this puragraph. If Borrowe: maxes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hei swhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuzer by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ten in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pariof the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tohis Security Instrument. If Lender determines that any part of
the Property is subject to a lien wisich may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak=/0rie or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemzats now existing or hereafter erected on the Property
insured aguinst 1oss by fire, hazards included within the term *extended Zoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty »:d for the periods that Lender requires. The
insurance carrier providir.g the insurance shall be chosen by Borrower subjesito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anashiilinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Lot rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's szcurity is not fessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxces’ paid to Borrower. If
Borrower abandons the Property, ar does not answer within 30 days # notice from Lender that tne/incarance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceers 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallciot extend or
postpone the due date of the monthly payments referred to in parngraphs i and 2 or change the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proc=cds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not gestroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, uppcearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these umounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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