\a

¢%3 BEITITLE GUARANTY 0RDER#_C - 39S/ 7

“

UNOFFICIAL COPY

COOK C’}"‘JTY'. LIS
FITI D S

{988 DEC 2.0 PH 122 O! nBS9LBLS

tL3594845

- (Space Above This Line For Recording Data)

332966-7

MORTGAGE $16.00

THIS MORTGAGE (“Sccurity Instrument”) is given on DECEMBER 22 .
19 88 Themortgagoris CHRISTOPHER C. CARRIG, A BACHELOR

(" Borrower™). Thia Security Instrument is given to - ALLSOURCE MORTGAGE BANKERS

which is organized and #iisting under the laws of  THE STATE OF TLLINOIS » and whose address i's
2528 GREENBAY KuUAD) EVANSTON, TLLINOIS 6020

("Lender™).

Borrower owes Lender the prindipif sum of FORTY-FOUR THOUSAND ONE HUNDRED AND 00/100---~==~--~-

Doliars(UJ.S. § 44,100.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumant ('Note™), which provides for monthly payments, with the full debt, it not

pard carlier, due and payable on JANULARY 01, 2019 This Security Instrument

secures to Lender: (a) the repayment of the delst evidenced by the Note, with interest, and all renewals, extenstons and
modifications; (b) the payment of all other sums, wiin interest, advanced under parngraph 7 1o protect the security of this
Sceurity Instrument; and (¢) the performance of Borrswer's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moct jage, grant and convey to Lender the following described property

located in

SEE ATTACHED LEGAL
11-31-226-030-1006

THIS INTRUSTMENT PREPARED BY: K. NIEKRASZ

which has the address of 1613 W, FARWE{.[&'L QVENUE UNTT 3E . CHICAG%H .
oo ay
Hlinown 60626 (*Property Address™);
[Zi Codge]

ToGeEtnrr WitH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall ilsa be covered by this Secunity Instrument. Ali of the
toregomng is referred 1oan this Security Iostrument as the " Property.”

BORROWER COVENANITS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortguge, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record
Borrower warrants und will defend generally the titde (o the Property against all chums and demands, subject 1o any
encumbrances of record

THis SECURITY INSTRUMENT combines unmiform covenants for national use and non-uniform covenants with
limuned vartions by jurisdichon to constitute a umform security instrument coverning real property.

ILLINOIS-—Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -BF{IL) e8o) . VMP MORTGAGE FORMS » 13131293 8100 + 18001521 7281 Amended 6/87

COOK County, lilinois:
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UNIFORM COVENAN I ( ! cndirfcovegagi Wn@l agref as T PY NN
1. Payment of Prifgigal a t; Hrepaly / *h 2 rfower Bhall prompthy pay when due

the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject to apphicable law or 1o a written waner by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s pad o full, o sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Secunity Instrumenti: (b) yearly
leaschold payments or ground rents on the Property, if any: {c) yearly hazard insurance premiums. and (d) ycarly
mortgage msurance premiums, if any. These items are called “escrow Hems.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal

or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding afdd applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by lLender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge lor purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shail not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessarv.o make up the deficiency in one or more payments as required by Lender.

Upon paymuit.in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lend=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr t2, the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga.ns’ the sums secured by this Security Instrument.

3. Application of T ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiicd: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, 10 amounts payablec uriorr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borio~: shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priority ov=r this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in'ths manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ov'ed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower nai:es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ti:n ‘vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scciired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'lin in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrumcnt, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tax< one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiae:it. now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendcd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiil” aid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sitject to Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender anc shailinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eorrower shall promptly give to Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shal} give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal!’te agplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sicurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex’ess naid to Borrower. If

“BPorrower abandons the Property, or does not answer within 30 days a notice from Lender that the4psurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procees o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day p=riod will begin
when the notice is given.
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali nct extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to detcriorate or commit waste. If this Security Instrument is on a leasehoid.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Scecunity Instrument,
Horrower shall pay the premiums required to maintain the isurance i effect untl such tme as the requirement for the
msurance terminates i aceordance with Borrower's and Lender's written agreentent or apphcable law.

8. Inspection.  Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, 1y connection with
any condemnation or other taking of any part of the Property, or for conveyance 1o lieu of condemnation. are hereby
assigned and shall be pand to Lender

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by thiy Securnity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in wnting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notce by Lender to Borrower that the condemnor offers to
make an award opsettle a claun for damages, Borrower fiils to respond to Lender within 30 days after the date the notice is
given, Lender iscutionzed to collect and apply the proceeds, at its option, either to restoration or repan of the Property or
to the sums secured By thas Security instrument, whether or not then due

Unless Lenderand Borrower otherwase ugree in writing, any application of proceeds 1o principal shall not extend or
pustpone the duc date o rhe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower .ot Released; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or
maodification of amortizatia jof the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall nat szerate to release the liability of the original Borrower or Borrower's successors i interest.
Lender shall not be required v/ commence proceedings against any successor 1 interest or refuse to extend time for
payment or otherwise modify amgrtization of the sums secured by this Secunty Instrument by reason of any demand made
by the orginal Borrower or Borrower'sauccessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a wanver of or preclude the eressine of any night or remedy.

11. Successors and Assigns Bovad; Joint und Scveral Lisbility; Co-signers.  The covenants and agreements of
this Secunty Instrument shall bind und bene/it thy successors and asaigns of Lender und Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several Any Borrower who co-signs thas Security
Instrument but does not execute the Note: G (s co-signing this Secunity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ferins of this Securnity Instrument; (b) s not personally obhgated 1o pay
the sums secured by this Secunity Instrument; anaCyagrees that Lender and any other Barrower may agree to eatend,
modify, forbear or make any accommodations with vegard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan sccured by this Securiy Instrument s subject to i law which sets maximum loan
churges, and that law is finally interpreted so that the inteles) or other loan charges collected or o be collected 1
connection with the loan exceed the permitted limuts, then: tany such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted imit: and (b) any- 2w already collected from Borrower which exceeded
permitted hamits will be refunded to Borrower. Lender may choosé 1o ke this refund by reducing the pnincipal owed
under the Note or by making a direct payment to Borrower. If a refunddeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expriation of applicable laws has the effect of
rendering any provision of the Note or this Securnity Instrument unenforceable accordmg to s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ipatrament and may invoke any remedien
permatted by paragraph 19 I Lender exercises this option, Lender shall take the steps specitied in the second paragraph of
puragraph 17,

14, Notices.  Any notice to Borrower provided for in this Secunty Instrument'shallbe given by dehivenng it or by
mathng 1t by first class mal unless apphicable law requires use of another method. The flonce shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noties 1o Lender shabl be given by
first Class mail to Lender's address stated herein or any othes address Lender designates by notig? to Borrower. Any notice
provided forin this Security Instrument shall be deemed 1o have been given to Borrower or Lenasr s han given as provided
in thas paragraph

15, Governing Law; Severability.  This Security Instrument shall be governed by federal liwand the taw of the
Jurnisdiction in which the Property is located. In the event that any provision or clause of this Securnity ((nsirument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Secunity Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Benceficial Interest in Borrower,  If all or any part of the Property or any
interest i it s sold or teansferred (orif o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior watten consent, Lender may, st ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender 1f exercise 18 prohubited by
federal Law as of the diate of this Securnity Instrument.

If Lender excraises this opuon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender may wvoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

8. Borrower's Right to Reinstate, i Horrower meets certimn conditions, Borrower shall have the right 1o hine
enforcement ot this Securnity Instrument discontinued at any tune prior 1o the carher of: () 8 days (or such other period as
apphcable law may specify for remstatement) before sale of the Property pursuant to any power of sale contined 1o this
Sceunty Instrument: or (b) entry of a yjudgment enforcing this Secunity Instrument Those conditions are thut Borrower:
(i) pads Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred, (b) cures any default of any other covenants or agreements, (©) pays all expenses incurred n enforcing this
Secunty Instrument, including, but not limited to, reasonable attorney s’ fees: and (d) takes such action s Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender's nights in the Property and Borrower's
obhigation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon resnstatement by
Borrower, this Sccunity Instrument and the obhigations secured hereby shall remain fully effective asaif no acceleration had
occurred. Howeser, this night to remnstate shall not apply in the case of accelerstion under paragraphs 13or 17,

Sy8Y6Ses
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; th) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (dJ thut failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution und the right to assert in the fureclosure proce ding the non-
existence of o default or any other defense of Borrower to acceleration and forecfosure. If the defuult is not cured on or
befare the date specified in the notice, Lender at its option may require immediate puyment in full of ajl sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
[.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of titie evidence,

20. Lender in Possession, Upon acceleration under paragriph 19 or abandonment of the Property and at any tune
prior to the expiration of any peniod of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entrtled to enter upon, take possession of and manage the Property and to collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the recenver shall be applhied first 1o pay ment of the
costs of management of the Property and collection of rents, including, but not imited 1o, recever’s fees, preniums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs

22. Waive: of Homestead. Borrower waives alf right of homestead exemption in the Property.

23. Riders tu this Security Instrument, If one or more niders are executed by Borrower and recorded together with
this Sceurity Instrudnest, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenarts and agreements of this Secunty Instrument as if the rider(s) were a part of this Securiy
Instrument. {[Check applicable box(es))

777 Adjustable Rate fGider X; Condominium Rider

77 24 Family Rider
{7 Graduated Payment Piger i"1 Planned Unit Development Rider

(] Other(s) [specify)

BY SIGNING BELOW, Borrower acecpis and agrees to the terms and #hvenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. /7:"' ,

o e

/J%/”f‘//% e e (Seal}

PHER "C. CARRIG 2%~ oerraner

—

(Seal)

—Borrower

(Seal)
-Borrower

{Seal)
-Borrower

ISpace Below This Line For Acknowledgment) — —

STATE OF ILLINOIS, CEOR County ss:

I, 1€ 08 H o] INCE L . @ Notary Public in and for szid/'county and siate,
3 R . . . B YVl Ryt
do hereby certify that (' Ad/d ¢ C7evglrt /4 ! AR 14 A - Lo/l
. personally known to me to be the same person(s) whose name(s) /5

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as FerS free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this 2247 day of Decem iR 10 &&

-
My Commission expires: | /-t = 7%

)(:)vu-pt’&‘ﬂ A i éﬁ\ £ 2l G;, :)

Notary Public [
o

" OFFICIAL SEAL -~

NDOTEARBYOPRAH g o S
UBLIC. 5" ATE OF ; ‘5 .

' Saeal DhAbe

MY CO}!MISSION EXPIRES i T € 3:.(‘;.‘—/5!' PRI TE A E
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1613 W, FARWELL AVENUE, UNIT 3t
CHICAGO, TLLINOIS 60626

11-31-226-030-1006

UNTT NUMBLR 302 AS DELINEATED ON THE PLAT OF THL FOLLOWING DESCRIBED PARCEL OF
REAL ESTATC, {HEREINAFTER REFERRED TO AS "PARCEL"):

THE WEST 45 rEET OF LOT | AND THE WEST 45 FEET OF THE NORTH 1/2 OF LOT 2 1N BLOCK
43 IN THE ORICINAL TOWN OF ROGERS PARK, BEING A SUBDIVISION OF THE NORTHEAST 1/4
AND THAT PART OF THE NORTHWEST 1/4 LYING EAST OF RIDGE ROAD OF SECTION 31, ALSO
THE WEST 1/2 OF THe ~ORTHWEST 1/4 OF SECTION 32, ALSC ALL OF SUCTION 30 LYING
SOUTH OF THE INDIAN_FOUNDARY LINE, IN TOWNSHIP 41 NORTH, RANGU 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ) IN COOK COUNTY, TLLINOIS,

WHICH PLAT 18 ATIACHED AS EXHIEIT "A" TO DECLARATION OF CONDOMINTUM OWNERSHIP
MADE BY AMERICAN NATIONAL BANK-AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST AGRUEMENT DATED NOVEMBER ¢7,) 1972, AND KNOWN AS TRUST NUMBER 77366, AND
RECORDED ON JUNE 5, 1973, IN THE 0FSICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, TLLINOIS, AS DOCUMENT NUMBER ?72551421; TOGETHER WITH AN UNDIVIDED 15.97
PERCENTAGE INTEREST IN SATD PARCEL (EAXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOT.AS DEFINED AND SET FORTH IN SAID
DECLARATION AND PLAT), 1IN COOK COUNTY, TLLINCTS.

cyayesas
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Fit1s CONDOMINIC A RIDER 1 made this 22ND davor  DECEMBER 188 |
and s ancorporated mio and shall be deemed to amend and supplement the Mortage, Dued ol Trast or Secunty Deed (1he
“Secunty Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Nole to

ALLSOURCE MORTGAGE BANKERS, AN TLLINOIS CORPORATION (he ~Lender)
[\ -chnde

ol the same dateand corerig the Property deseribed in the Securnity Instrument and located ac

1613 W. FARWELL AVENUE, UNIT 3E, CHICAGO, TLLINOIS 60626

{Property Auaress)
The Property inclades a umt ny, together with an undivided interest in the common elements ol a condominium project

knownas: 3413.75 . FARWELL CONDOMINIUM
{Name o1 Conoomumuin roject]

(the “Condomimum Project™). I the owners association or other entity which acts tor the Condomimium  Project (the

COwners Awoctition’™) holds ntle to property for the benefit or use of its members or sharcholders, the Property abo

includes Borrowers interest in the Owners Assoctation and the uses, proceeds and benetits of Borrower's mieres:

CONDOMINIUNM COVENANTS. [In addition to the covenants and agreements made in the Sccurny Instrument,

Borrower and LZader further covenantand agree as follows:
A. Condomizium Obligations. Borrower shall perform all of Borrower's obligations under the Coadomumum

Project’s Comstituént-documents. The “Constituent Documenis™ are the. (1) Declaranion or any other document which
creates the Condomine/oProject; (1) by -laws: (i) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay. when duc_ sl Aues and assessments imposed pursuant to the Consbituent Documents
3. Hazard Insuraice So long as the Owners Association manntains, with a generatly accepted insurance carnier.
“master” or “blanket” policy/onsthe Condomimum Project which s satistactory to Lender and which prosvides insurance
coverage 1 the amounts, for 1e/peniods, and against the hazards Lender requires, including tire and hazards mcluded
within the term “extended coveirnge,” then:
(1 Lender wanves the provisian in Umiform Cosenant 2 for the monthly payment to Lender of one-twelfth of

the yearly prenmum nstallments for hazedd imnsurance on the Property, and
(1) Borrower's obligation undér Umitorm Covenant S to nuunton hazard msurance coverage on the Property

is deemed satisticd to the extent that the required coverage is provided by the Owners Associiion pohicy

Borrower shall give Lender prompt nonde odany lapse i required hazand instrance coverage

In the event of a distribution of hazard indudinee proceeds m licu of restoration or repar following a loss 1o the
Property. whether to the unit or to common clementsCany proceeds pay able 1o Borrower are hereby assigned and shall be
paid to Lender for appheation to the sums secured by the Secisrity Instrument, with any exeess pad to Borrower.

C. Public Liability Insurance. Borrower shall take sich actions as may be reasonable tomsure that the Owners

Assocttion nxantnns a pubhe habihty msurance pohiey acceprasie in forn, iwmount, and extent of coverage to Lender.

1. Coademaation, The proceeds of any award or cinnusardamages, direct or consequential, payable to Borrowerin
connection with any condemnation or other taking of all or any Hase ol the Property. whether of the umt or of the common
elements. or for any conveyance m hew of condemnation, are hereby sssagned and shall be pad 1o Lender. Such proceeds
shall be apphed by Lender to the sums secured by the Secunty Instrumeatas prosvidedan Umitorm Cosenant 9

E. Lender's Prior Consent. Borrower shall not, except after vedice 1o Lender and wath Lender's prior wnitten
consent, either partinon or subdivide the Property or consent to:

(1) the abandonment or termnation of the Condommmum Prasect, acept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty aritie case of o takimg by condemnation &

eminent domann;
() any amendment loany provision of the Constituent Documents il theaeavision s Tor the express benetit &

Lender,
() ternunaton of professional management and assumption of sell>managtment of the Owners Aswcmuunb

or
(v any action which would have the effect of rendening the public hability ansuranes ces erage mathned by 2a
the Owners Assoctation unaceeplibie to Lender. (]
F. Remedices. [T Borrower does not pay condominium dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this puragraph FF shaill become additional debt of Borrower securcid by the Securnity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest Com the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING Bit oW, Borrower accepts and agrees to the terms and provisions contamgpin this Condonminium Rader.

i 2
PR
CHRISTOPHER €. CARBIG , Borrower
(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
(Sigr: Original Only)
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