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State of llinols Mortgage 3155508927703

This Indenture, made this 16TH day of DECEMBER .19 88 | bewween
FRANK PERCHEZ, 111, BACHELOR & FRANK PERCHEZ, JR., A DLIVORCED MAN &
MILDRED E, PERCHEZ, A DIVORCED WOMAN . Mortgagor, and
GMAC MURTGAGE CORPURATION OF PA
a corporation organized and existing under the laws of PENNSYLVANTA ,

Mortgagee.
Witnesseth: That whereas the Mortgagor s justly indebted 1o the Morigagee, as 1s evidenced by a certain promissory note bearing even

date herewith, i the principal sum of
SEVENTY~SKVEN THOUSAND EIGHT HUNDRED FIKTY AND (0/100 ARARKRARAKRKARAXRRRXAXAKR KRR R
Dollars ($ 77y850000 )

payable with interest at the rate of  TEN AND 507100
per centum | 10,5007 "%, per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
8360 OLD YORF-ROAD, ELKINS PARK, PA 19117-1590 ,or

at such other place as the holdet iy e ignate i wnting, and delivered, the said principal and interest being payable in monthly installments of
SEVEN HUNDRED TWELVE AND 127100 RAkkihkksknnhd sk dkkdd khdkhhsohkhkhdk A RARAK AR RA R AR AR

Doilars ($ 712,12 )
on  FEBRUARY 01 19 B3, and.2 like sum on the first day of each and every month thereafter until the note s fully paid,
except that the final payment of principal and ntevest, i¥aot sooner paid, shall be due and payable on the fintday of ~ JANUARY .
0 19

Now, Therefore, the sai) Mortgagor. for the better securng-of.the payment of the sad principal sum of money and interest and the performance
of the covenants and agreements herein contained, docs by thee Zrrsents Mortgage and Warrant unto the Mortgagee, its SUCCESSOTS OF asSIgNs,
the following described Real Estate situate, fying, unw being in the county of and the State of Nlinots, to wit:

LOT 49 IN ALSIP WOODS EAST, A SUBDIVISTON-OF THAT PART OF LOT 19 LYING
WEST OF THE WEST LINE OF THE SOUTH CENTRAL - PARK AVENUE (EXCEPT THAT
SOUTH 200 FEET OF THE EAST 253 FEET THEREOF) AND THAT PART OF THE

EAST 1/2 OF LOT 20 LYING WEST OF THE WEST LINR-0" THE SOUTH CENTRAL PARK
AVENUE [N BRAYTON FARMS NO, 3, A SUBDIVISION OF/THE NORTHWEST 1/4
(KXCEPT THE WEST 80 ACRES THEREOF) OF SECTION 26, "OWESHIP 37 NORTH,
RANGE 13 HAST OF THE THIRD PRINCIPAL MERLDIAN, IN CUOX_COUNTY, LLLINO1S,

TAX 1D #24-26-120-014

OToE5G-2S-

| N A

) TUIS INSTRUMENT WAS PREPARED BY:  SUE JANACHOWSKL FOR ((C““‘f ':P
GMAL MORTGAGE CORPORATLON —ta B
5540 WEST L1)TH STREET Q\.i:f"“ RO

OAK LAWN, ILLINOLS 60453

E' ”LH /')\‘)‘ (‘B -ft‘ ('L.«'//l //.‘// ///;)(0

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents, issues, and profits thereof;
and all apparatus and fixtures of every hind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other [ixtures u, or that may be placed in, any buikding now or hereafter standing on said land, and also all the estate, right, title. and interest
of the said Morigagor in and to sail premises.

This form is used in connection with mortgages insured undsr the one- to four-lamily progiams of the National Housing Act which require
a Or o:Time Mortgage insurance Premium payment (including aections 203(b) and (i)) 1n accordance with the reguiations for those programs.

ILLINOIS FHA MORTQAQE Page 1 of 4 HUD-82116M.1 {8-88 Edition)
GMAC F IL:M 1/4:C (OT MIP) 8/87 jtr 24 CFR 203.170a)
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of loss if not made promptly by Morigagor, and each insurance
company concerned 18 hereby authorized and directed to make pay-
ment for such loss directly 1o the Mortgagee mstead of to the
Mortgagor and the Martgagee jointly, and the insurance proceeds,
or any part thereuf, may be apphed by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title (0 the mortgaged
property 1n extinguishment of the indebtedness secured hereby, all
nght, title and interest of the Mortgagor in and to any msurance
policies then in force shall pass to the purchaser or graniee.

That of the premises, or any part thereof, be condemned under
any power of eminent doman, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o
the extent of the full zmount of indebtedness upon this Mortgage,
and the Note securzi e eby remaiing unpaid, are hereby assigned
by the Mortgagor 1o the/miortgagee and shall be paid forthwith to
the Morigagee to be applied by it on account of the indebledness
secured hereby, whether dueor ot

The Mortgagor Further Agrees thatarould this mortgage and
the note secured hereby not be eligible for insurance under the
National Housing Act, within 30 (thirty) dzys from the date
hereof (written statement of sny officer oy the Separtment of
Housing and Urban Development or authorized ageat of the
Secretary of Housing and Urban Development duied subsequent
to the 30 (thirty ) days’ time from the date of this muitgage,
dechining to insure said note and this mortgage being deedivd
conclusive proof ot such ineligibility), the Murl};ugcc or he
halder of the note may, at its option, declare all sums securod
hereby immediately due and payable. Notwithstanding the fore
going, this option may not be exercised by the Murtgageo when
the ineligbility for msurance under the Natonal Housing Act
15 due to the Mortgagee's fmlure 1o remit the mortgage insirance
premium to the Department of Housing and Urban Development,

In the Event of default in making any monthly payment pro

vided for herein and in the note secured hereby fur a period of

tharty (30) days after the due date thereof, or in case of a breach of

any other covenant or agreement heremn stipulated. then the whole
Of Said prncIpal sum remaining unpaid together with accrued n

terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of saud debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage. and upon the filing of any bill for that purpose, the
court in which such bill 1s filed may at any ume thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said prennses or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee 10 possession of the premises, or
appoint  receiver for the benefit of the Mortgagee with power to
vollect the rents, 1ssues, and profits of the sad prenses duning the
pendency of such foreclosure suit and, in case of sale and & defi
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be apphed toward the
payment of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, i its discretion, may, keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been te.
quired by the Mortgagee; lease the said premises to the Mort.
gagor or others upon such terms and conditions, either within
or beyond any period of redemplion, s are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonubly
necessary 1o carry out the provisions of this paragraph.

And in Case of Foreclosure ol this mortgage by said Mort-
gagee In any court of law or equity, a reasonable sum shall be
allowed for the solicitur's fees, and stenographers’ fees of the
complainant in such proceeding, and also fur all outlays for
documentary evidence and the cost of complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, o1 legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
vt solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be o further lien and churge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be pail out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
sats, advertising, sale, and conveyance, including attorneys',
suiciwons', and stenographers' fees, outlays for documentary
eviderier and cost of said abstract and examination of title; (2)
all the ‘moneys advanced by the Mortgagee, if any, for the pur-
pose auiionzed-in the mortgage with interest on such advances
at the rate se. fortain the note secured hereby, from the tlime
such advances are/made; (3) all the accrued intorest remaining

unpaid on the indeoixiness hereby secured: and (4) all the said

principal money rersawipaunpad. The overplus of the proceeds of ¢
the sale, if any, shall thzi-tepad to the Mortgagor. P

If the Mortgagor shall pay said note at the time and in the g
manner aforesaid and shall abide by comply with, and duly per- i‘
form all the covenants and agre¢ments herein, then this con-
veyance shall be null and void and-mlurtgagee will, within thirty . )
(30) days after written demand therefe by Mortgagor, execute a LS
release or satisfaction of this mortgage, ‘aid Morigagor hereby ’
waives the benefits of all statutes or laws w'ach require the
carlier execution or delivery of such release or satisfaction by

Mortgagee.

-
<

10 is Expressly Agreed that no cxiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the ongmal hability of the Mortgagor.

The Covenants Herein Contained shall bind, and the bencfits and
advantages shali inure, 1o the respective hewrs, exccutors, ad:
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.

GMAC F (LM 3/4-C (OT MIP) 8787 jir
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RIDER TO THE SECURITY INSTRUMENT

THIS RIDER, s made this _16TH day of DECEMBER , 19 88,
and {s incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Ueed (the "Security
Instrument”") of the same date given by the wundersigned (the
"Horrower") to secure Borrower's Note to GMAC Mortgape Corporation of
PA (the "Lender") of the same date and covering the property described
in the Sccurf{ty Instrument and located at:

12208 SOUTH MILLARD AVENUE, ALSIP, [LLINOIS 60658

(Property Address)

Additional " Covenants, In addition to the covenants and agreements
made in the Selurity Instrument, Borrower and Lender further covenant

and agree as foliows:

l. The Lender shall, with the prior approval of the Federal
Housing Comm/sstoner, or his designee, declare all sums
secured by this fecurity Instrument to be immediately due and
pavable {f all ‘el -a part ol the property is sold or otherwise
transferred (othed than by devise, descent or operation of
law) by the Borrower, pursuant to a contract of sale executed
not later than 12 monthis after the date on which the Security
Instrument is executed, to a purchaser whose credit has not
been approved 1in accordinece. with the requirements of the

Commissioner.

IN WITNESS WHEREOF, Borrower has executed this-Rider to the Security
Instrument, g :
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