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This Indenture witnesseth that
I LL 111 J

of Cook County, (tiane, (herein jointly and sevarally refacrad to as “Martgagors™}, hereby mongage 10 The Lowsh National
Bank, a national banking association hwmdzgonl place of businsss in Lowell, Indiana. ("Bank'’) the real estate, located In the County of
A legal deacription of which Is set forth on the reverse aide hereo! together with all improvements

Cank , State of
now or heraafter situated on the mortgaged premises or used In connection therewith, and all rights, privileges, interests, sasements, heraditaments

and appurienances theraunio batonging or In any way pertaining thereto, and all fixturea and appllances now or subsequently sttached 10 or used In
connection with the morigaged premises, and the rents, [ssues, Income and profits of the morigaged premises.

This Mortgage is given to secure the payment of the Indebtsdness of
---Ten Thousand and 0G/100

to the Bank as evidenced %; a_Promissory Note or Notea dated

inthe amountof § 64,000.00 and shail alac secure the payment of any sums guaraniesd by, auvanced to or any obligation incurred

Morigagors hereafter In favor of the Bank. it is undersiood by both partias that diacretlon to advance additional tunds, as provided for above, remains

by
with the Bank and is not obligatory.

The Bank, al its aption, may axtend the time of payment of any pan of all of the indebtedness secured hereby, reduce the payments thereon, or accept
a renewai note or notes thorefor, without the consent of any Junior lienholder and without the consant of any Mortgagors if Mortgagors have then paned
with titie to the mortgag~.d piymises, and no such extension, reduction or renewal shall impair the lien or priority of this Mortgags, nor rolease, discharge

or affect the perscnal llab.iv of the Morigagors to the Bank.

Mortgagors, jointly and aever.lly, warrant that they are the ownera In feo simple of the morigaged premises, and covenant and agree with the Bank
not to permit any lien of mechasira or materlaimen fo attach to moripaged premises, to keep the morigaged premises In good repair and to pay all
taxes and assessments levied o7 .88/ ssed against the morigaged premises as the same become due; and If required by the Bank, to keap any bulidings
on the morngaged premises Insursy 7 aa'net [osa by fire and windstorm and such other hazards as the Bank may require from timae to time in an amount
equal to or in excesa of the unpaid (\ain~e of the indeblednesa secured heraby and the amount of all prior indebtednass secured by the morigaged
preimises, ell such policles to be In compr.nie: accaptable lo the Bank and to contain a Loss Payabie Clause in favor of the Bank as Its interest may appear.

(728) A0 0258

Upoen failure of Martigagors so to do, the Bank muy (but shall not be obligated to) make repairs to, pay any tax assessment levied against, pay or discharge
any lisn or encumbrance to, or procure anu/or meintain in effect Insurance with respect to the mortgaged premises; and all sums so paid shall, with

interest at the rate provided In the notes, becor a a pert of the indebtedness secured hereby.

Upan default of any paymant provided for in any Note securs- by this Mortgage, or upon failure to perform any of the lerma and conditions of this Mortgage,
or if Mortgagors shell abandon the mortgaged premises (r be 1djudged bankrupt, then in any such event the entira indebtadness secured hereby shall,
at the option of the Bank, bacome Immediately due and [ ayable without nolice, and the Bank shall have the right immediately to forclosa this Mortgage.
No fallure to exercise any right harsunder shall praciude 1n’s 8)ercise thersof in the svent of & subssquent default.

All rights and obligations hereunder shall extend 10 and be bin finr, vson the several heirs, peracnal representativesa, successors and aseigns of the

parties to this Mortgage.

Whenever required herein by tha context, the piural shall be regarded as 4na yhalt mean the singutar, and the singular shall be regarded as and shall

mean the plural. « DEPT-01 RECORDING $12.25
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in witness whereof, the undersigned havs hereunto aet their handg and scale tN.s
. COOK COUNTY RECORDER

State of indiana } gs:
County of Lake ) 8
Lt o December

-1l

Before me, the undersigned, a Notary Public in and for sald County and State, this N il

19 _88 | personaily appeared Michael W. Malone
and acknowledged the sxecution of the forsgoing Morgage.

Witness my hand and Notasial Seal.

Notary Public : . 2 ‘Z‘- {Flizabeth A, Hunt)
- County of Residence _____Lake

My Commiasion Expires
This instrument Prepared by ___L._W. turnquist, Vice Presiden AN

Legal Description of Mortgaged Premises

Lot 17 and Lot 18 (except South 10 feet thereof) in Block 4 in Daniel z.C. Moles
Subdivision of Lot 2 (except the East 33 feet thereof) in Scammon's Subdiv'sion —
of the West % of the North East % of Section 1, township 37 North, Range 13 East ==
of the Third Principal Meridian, in Cook County, Illinois -
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Tax NO, + 2H-O 1 - 204 -068

December 5, 1988 . %
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Mortgage Dated
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8840 S. Fairfield SeERVICES , INC .

Evergreen Park, IL 60642 P.o. Bx 20
.L_OLA)EL—L—j (NDIANA 4l 25,

Arrn : Ricward ZuNICA

031-172-0871 (Rev. 10/87)




~

UNOFFICIAL COPY

ITRE R Ot otaha




