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The First National Bank of Chicago

Equity Credit Line SO~ 0rHTS G O Mortgage

THIS MORTGAGE ("'Security Instrument”) is given on__ November 25 ,19 88 , The mortgagor
js_Charles L. k & Anp L. Straw, his wife as joint ¥*____(“Borrower"}.
This Security Instrument Is given to The First National Bank of Chicago, which is a national banking
assoclation, and whose address is One First alatio?\aé !F;I 28, Shlfgﬂ@il';!{z?ﬁsssfgéo (aLaérH?rl)oBorrower

awes Lender the maximum gﬂncfpal sumof Yne
Dollars (U.8. $__110,000.00 ) or the aggregate unpaid amount of all loans made by Lender

pursuant to that certain Equity Credit Line Agreement ("Agreement"} of even date herewlith whichever is
less. This debt is evidenced by the Agreement execuled by Borrower dated the same date as this
Sacurity Instrument which Agreement pravides for monthly interest payments, with the full debt, if not
pald eariler, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Barrower with a final payment notice at ieast 90 days bafore the final payment must be
made. The Agreement provides that loans may be made from time to time {but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount cutstanging at any one
time. All future loans will have the same priority as the original Joan. This Security instrument secures
to Lender: (aj the repayment of the debt evidenced by the Agreement, with interast, and all renawalis,
extensions and modifications; (b} the payment of all other sums, with interest, advanced under para-
graph 6 tu orotect the security of this Securlty Instrument; and (c) the performance of Borrower's
convenants ar.a agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does tierivyr morigage, grant and convey to Lendar the following described property located
n 2L Caock County, {{iinois:

% tenants.

Lot 1 in Block ¥ 4un Fair Oaks, a Subdivision in the South % of the
South East ¥ of -SCection 6, Township 39 North, Range 13 East of the
Third Principal Meridimn, in Coock County, Illinois.

< permanent Tax Number: /i6-06-420-009~0000

: 14
547 N. Lir“=2n Ave. Oak Par

which has the addreas of . i —
(treel) {Cliny R |

iitnots _____ 60302 ___ _(“Property Address');

{Z1p Code)

TOGETHER WITH all the improvements now or hereufter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oii and ¢.asrights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All regiecements and additions ghall also be covered
by this Securlty Instrument. Al of the foregoing Is referred 10.in (his Security instrument as the"Property.”
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BORROWER COVENANTS that Borrower Is lawfully seised ¢ ihe estate hereby conveyed and
has the right to mortgagse, grant and convey the Property and that t ve Preperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genera’iv the titis tothe Property agatnst
all claims and demands, subject to any encum/prances of record. “tiera is a prior m%”lgf&? J;g)g\
Borrowerto_Standard Fed'l dated 1/30/87 andrecorded asdrcuinentnumber8/1U70883

Savings and Loan Association of Chicago

60656

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Barrower shall promptly pay when due the principa’ of and inter-
ast on the debt evidenced by the Agreement,

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then to accrued and unbilled interest,

3. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under
this paragraph. The Borrower shall make thase payments ditectly, and promptly furnigh to Lender i
recelpts evidencing the payments. C A § i

Borrower shall promptly discharge any lian which has priority over this Security instrument other than
the prior mortgage described above, uniess Borrower: (g} agrees In writing to the payment of the obliga-
tion secured by the fien in @ manner acceptable to Lender; (b} contests in good faith the iien by, or
defends apainst enforcemant of the lien In, legal proceedings which in the Lender's opinion operate to
prevent the enfarcement of the fien or forfetture of any part of the Proparty; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. if
Lender determines that any part of the Property I8 subject to a lien which may attain priority over this
Security Instrument, Lender mag glve Borrower a notice ldenti?lng the lien. Borrower shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4, Hazard insurance. Borrower shail keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shali be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewais shail be acceptable to Lender and shall include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewals. it Lender requires, Borrower
shall promptly give to Lender all recelpis of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it

not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ratlon or repair of the Property damaged, if the restoration or repair is sconomicalily feasible and Lender's
gecurity is not legssened. If the restoration or repair is not economically feasible or Lender's security
would be lessaned, the insurance proceeds shall be applied to the sums secured by this Security instru-
ment, whe?;ier or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not eng wer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then L~z.nder may collaect the iInsurance proceeds. Lender may use the proceeds to repair or restore
the Property ¢/ \» pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will beyir, v2hen the notice Is given.

I under paraygrapr i9 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fror: damage to the Property prior to the acquisition shall pass 1o Lender to the
extent of the sums seiur=d by this Security Instrument Immediately pricor to the acquisition.

5. Preservation and M/ enance of Property; Leasehoids. Borrower shall not destroy, damage or
substantlal!r change tha Prorarty, aliow the Property to deterlorate or commit waste. tf this Security
instrument Is on a leasehold. Porowear shall comply with the provisions of the iease, and if Borrower
acquires fea title to the Property, the leasehoid and fee title shall not merge uniess Lender agrees to the

merger in writing.

8. Protection of Lender's Rights in s Property. If Borrower falls to perform the covenants and agree-
ments contained in this Security Inetrument, or there is a legal proceeding that may significantly attect
Lender's rights in the Property (such as'a uriceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender ma/ 4o and pay tor whatever is necessary 1o protect the valus
of the Property and Lender's rights in the P’ropsty. Lender's actions may include paying any sums
secured by a llen which has priority over this Sequrity Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to mai:a spalrs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrarh shall become additional debt of Borrower
sacured by this Security Instrument. Unless Borrower anu Lrnder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at ‘he Agreement rate and shalt be payable,
with interest, upon notice from Lender to Borrower requestir 5 payment.

7. . Lender or its agent may make reasonable entries upcn and inspections of the Property.
L.ender shall give Borrower notica at the time of or prior to an inspettior: specifying reasonabie cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, rirect or consequential, in con-
nection with any condemnation or other taking of any part of the Property uv‘or conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied toihe cums secured by this
Security Instrument, whather or not then due, with any excess paid to Borrower, l(: the avant of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the su.n. sacured by this
Security Instrument shatl be reduced by the amount of the proceeds multiplied by the'rciicwing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (o} 'thc fair market
value of the Property immedlately befare the taking. Any balance shall be paid to Borrowser

It the Property is abandoned by Borrower, or tf, after notice by Lender to Borrower that the condemnor
otfers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coliect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security instrument, whether

or not then due.

€. Borrower Not Relessed; Forbsarance By Lender Not a Walver. Extension of the time for paymant or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any
successor in Interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's succassors in interest. Lender shall not be required to commence proceedings against any suc-
cessor In interest or refuse to extend time for payment or otherwise modify amortization of the sums
sacured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a

walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrumant shalit bind and benetit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not executa the Agreement:
{a} Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrument; (b} is not personalily obligated to pay the sums

w2=- 30033 {revised, 8/87)




- R

o
[
N
b
)

R

- UNOFFICIAL GORY s » -

H

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following Judiclal sale, Lender (In peraon, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and tc collect the rents ot the Property inciuding those past dus. Any rents collected
by Lender or tha recelver shall be appiied first to payment of the costs of management of the Property
and collection of rents, Including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ tees, and then to the sums secured by this Sacurlity instrument.

21. Relsase. Upon payment of ail sums securad by this Security Instrument, Lender shalil releasa this
Security Instrument without charge to Borrower.
22. Waiver of Homestead. Baorrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the cavanants and agreements of this Security
instrument as if the rider(s) were a part of this Security Instrument,

BY SIGNIiNG BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Security Instiumant and in any rider(s} executed by Borrower and recorded with it.

il : . (2eck _

Charles L. 2034k

Ann L. Straw — Borrower

( Spacw Below Thia Line For Acknowlegment)

This Document Prepared gdy: Barbara A. Scott
M AL O . "First National Bank of Chicago
Tquity Credit Center
Suite 0482
Jhicago, IL 60670

BOX 333-C>

STATE OF ILLINOIS, CooK Gounty se:
1, Josn A . HEe vy A a Notary Public In ar/d for said county and state, do
hereby certify that % *

personally known to me to be the same person(s) whose name(s) _ __are ____ subscribed to the
foregoing instrument, appeared before me this day In parson, and acknuw!adged that

signed and delivered the sald {nstrument as free and vowntery act, for the uses and
purposes thereln set forth.

~
Given under my hand and official seal, this ____é.__ﬁ___ day of Lecemdr 198y,

My Commission expires. '
“OFFICIAL SEAL” . v
z JOAN A MELVIN A Notary Public
§

§ Motary Fulviz, Sizte o VWaois ) !
{ My Lommission Exgires an2e2 3!

o o e PN

* +tenants.

COOK €N .
F!KF'J gw}}];t;z’:l'cib,ﬁg’s

1388 EC 28 PH 1 2 88595909
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Mortgage

secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
maent or the Agreement without that Borrower's consent.

11. Loan Charges. |f the loan secured by this Security instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected In connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums
already coilected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wlill be treated as a partial prepay-
ment without any prepayment charge under the Agreemant.

12, Legisiation Affecting Lender's Rights. If enactment or explration of applicabie laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
tarms, L.ender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitied by paragraph 19. If Lender exercises this option,
Lender stoll :ake the steps specified in the second paragraph of paragraph 16,

13. Notice. Any notice to Borrower provided for in this Security inatrument shall be given by delivering
it or by malilng it by first class mall unless applicable law requires use of another method. The notice
shall be directed *5 the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lzivw's--shall be given by first class mall to Lender's addrass stated herein or any other
address Lender det iy .etes by notice to Borrower. Any notice provided for In this Security Instrument
shall be deemed to heve 5.een given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevr=)illty. This Security Instrument shall be governed by federal law and the law
of lilinols. In the event that any rovision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such coaflizt-shall not affect other provisions of this Security Instrument or the
Agreement which can be given e’fect without the contiicting provision. To this and the provisions of this
Security instrument and the Agreerent are declared to be severable.

15. Borrower's Copy. Each Borrowcr zihall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneh.>’d interest in Borrower; Due on Sale. If ail or any part of the
Proparty or any intarest In it Is sold or transiemed (or if a beneficlal interest in Borrower is sold or trans-
farred and Borrower is not a natural person) winout Lender's prior written consent, Lender may, at
its option, require Immediate paymaent In full of ¢l sums secured by this Security instrument. However,
this optian shall not be exercised by Lender if exarc’ae is prohibited by federal law as of the date of this

Sacurity Instrument.

If Lender exercises this option, Lender shall give Berruwer notlce of acceleration. The notice shall
provids a period of not less than 30 days from the date the po¥:Cs Is delivered or mailed within which Bor-
rower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remecias permitted by this Security Instrument
without further notice ot demand on Borrower

17. Borrower’s Right to Reinstate. If Borrower meets certain conuJitions, Borrower shall have the right
to have enforcament of this Security Instrument discontinued at any titnva prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowe: /1) rays Lender ail sums which
then would be due under this Security Instrument and the Agreement had .-G 2cceleration occurred; (b)
cures any detault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ feet: /0) takes such action as
Lander may reasonably require to assure that the lien of this Security Instrument, "_sixder’'s rights in the
Property and Borrower’s obligation 1o pay the sums secured by this Security Instiums nt shall continue
unchanged; and (8) not use this provision more frequently than once every fea-years. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hersov shall remain
fully effective as if no acceleration had occurred. Howevey, this right to reinstate shall .ic.capply in the

case of acceleration under paragraphs 12 or 16.

18. Prior Morigage. Borrower shall not be In defautt of any provision of any prior mortgags.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
cauiiviiotparagraphadt end 18 unisss appiloable Jaw-provides otherwise) or the Agresment or (b) Lender's

good faith belief that the prospect of payment or performance |s Impaired. The notice shall specify: (a)
default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the data the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specifisd in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform

Borrower of the right to reinstate after acceleration and the right o assert in the forecicsure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and forecicsure. if the

payment in full of all sums secured by this Security Instrument
this Security Instrument by judicial procesding. Lender shall be entitied to collect all

provided In this paragraph 18, including, but not limitad to, rea-
evidence.
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