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Section 1810, Title 18, U8 . "THIS LOAN IS NOT ASSUMABLE
. o . WITHOUT THE APPROVAL OF THE

Fedrral Nattunal Mortgage Assuctation 4 AT &l TEY
R MOI{l (IA(IPJ VETERANS ADMINISTRATION OR ITS
e SUTHORIFED AGTNT.
CMC ¢ -
T INDENTURE, made this 20th day of December 19 88 , between

88595295

bean C. Williams and Mari-Ann williama, his wife
Crown MOrtqagqO CO. === = e e e e o e e e e e e o e e o e o o oe o e v 2 o 50 e 0 o = - = - e - - -

a corporation organized and existing under the laws of the State of Illinois 88595298

Mortgagee.

WITNESSETIN That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note vxccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sumof Fifty One Thousand Nine Hundred and No/100ths
Dollars ($ 51,900.05---) pavable with interest at the rate of ren per centum (qo,000)
per annum on the unpard balance until paid, and made payable to the order of the Mortgagee at its office in

oak Lawn , MM 1linois , or at such other place as the holder may designate in writing, and
delivered or mailed to the Modtzagor; the said principat and intercest being payable in monthly instaliments of
Four Hundred Fifty Five and 46/100thas~---Dollars (§ 455, 46 ) beginning on the first day of
Fobruary 1 , 1989 , and santinuing on the first day of each month thercafter until the note is fully
paid, except that the fingl payment of srincipal and interest, if not sooncer paid, shall be due and payable on the

first day of January 1 y 2049

Now, THEREFORE, the said Mortgagor~for the better seenring of the payment of said principal sum of
money and interest and the performance ol thecovenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgag.o/ its successors or assigns, the following described real estate
situate, tyving, and being in the county of CLHOK and the
State of 1llinois, to wit:

Parcel 1: Lot 26 (except the South Halt/ thereof), all of Lot 27 and the South
6.25 feer of Lot 28 in Block 20 in Orchav? Ridge Addition to South Harvey, being
a Subdivision of the South Half of the Nossibireast Qaurter of Section 30, Township
36 North, Range 14 East of the Third Principes sMeridian, and of the East Half of
the Southeast Quarter of the Northeast Quartec Of Section 25, and the East 16
feet of the Northeast Quarter of the Northeast Quarter of Section 25, bhoth in
Township 36 North, Range 13 East of the Third Prirciral Meridian, in Cook
County, Illinois,

Parcel 2:

The East Half of the vacated alley lying West and adjoidiirg Lot 26 (except the
South Half thereof) all of Lot 27 and the Scuth 6.25 fee¢ of Lot 28 in Block 20
aforesaid, in Cook County, Illinois.

16910 Annetta Avenue, Hazelcrest, Illinois 60429
Real Estate Tax No. 28-25-204-~050

pEr7T-01

T#3144  TRaN 4454 12,28/,88 10.2

$15 .66
3.60

#3302 # D *—88-575298

COUY. COUNTY RECORDER

ToGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described honsehold applinnees, which are,
and shall be decmed to be, fixtures and a part of the vealty, and are & portion of the security for the indebtedness

herein mentioned ;
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“The Mortgagor further agrees that should this Mortgage and the Note
secured hercby not be elinible for guarantee under the Serviceman's Readijust-
rment Act of 1944 as Amz@nded within three months from the date hereof
wrtten statemznt of any officer of the Vetarane Administration or 4vtharized
agent of the Administrator of Veterans Affans dated subseaunl 'o the three
sionths time from the date of this Mortgage, dechnming to puvant= aid Note
and this Mortgage, being deemed conclusive proof of such meliihility), the
Mortgagee or the holder of the note may, at its option, declare all sums secured

hereby immediately due and payable.”

To HAYE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the saidL
Mortgagee, its successors and assigns, forever, for the purposes and uses herein sot forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Lawa of the State of lllinois, which said rights

and benefits the soid Mortgagor does hereby expressly relense and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said prepiises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the valuc tvereof, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics ner or material men to attach to snid premises; to pay to the Mortgagee, as hercinafter

provided, until said note 127fuliy paid, (1) a sum suflicient to pay all taxes and assessments on said premises, or
any tax or assessment that taay be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is“situste, upon the Mortgagor on nccount of the ownership thereof; (2) a sum suffi
cient to Keep all buildings that msy #t.ony time bo on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortsagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee,

In case of the refusal or nogleet of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asgessments on anid premises, or toe keep aaid premises in good repair,

the Mortgagee may pay such taxes, assessmenty;/aud insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasouabl:-he deemed necessary for the proper preservation thereof,

and any monceys 80 paid or expended shall become¢ so much additional indebtedness, secured by thia mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale ¢£4)e mortgaged premises, if not otherwise paid by the
Mortgagor.

Upon the request of the Mortgag: o the Mortgagor shallavcrute and deliver 4 supplemental note or notes

for the sum or sums advanced by the Mortgagee for the alteratior,modernization, improvement, maintenance,
or repair of anid promiscs, for taxes or assczsments agninst tac sare and for any other purpose authorized

hereunder.  Said note or notes shall be gsecured hereby on a parity wWith and as fully as if the advance evidenced
thereby were included in the note first deseribed above,  Said supplenierial note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payabiehn approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor, “Latiiag te agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thivty (30) Joysafter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

1t ia expressly provided, however (all other provisions of this mortgage to tne cuntrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment, or tax lien upon or against the premises described herein or any part thereof o the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contesat the same or tae validity thercof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the
collection of the tax, assessment, or lien 80 contested and the sale or forfeiture of the said prdmises or any part

thereof to satiafy the same,
AND the said Mortgagor further covenants and agreea as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partin) prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
motiths to elapse before one month prior to the date when such ground rents, premiumas, taxes and
asseasments will become delinquent, such suma to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and asscssmentas.

.
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VA ASSUMPTION APPROVALS REQUIRED BY PUBLIC LAW 100-198

betweeh Crown Mortgare Co., wortgagee and hean ¢, Williams and Mari-ann

as mort gagor,

ACCELERATVOMN.  This loan is immediately due and payvable upon tramster  of
the property ~securing  such  loan Lo any transteree, unless the
aceeptabilityess the assumption ot Lthe loan is  established  pursuant  to
section WI7A O Shapter 37, Titie 38, United States Code,

FUNDING FEE: N tec-cqual to one=halt ot 1| percent ot the balance of this
Loan as ob the date ot tegastor ot the property shall be payable  at the
Vime of transter to the Jose holder or its anthorized agent,  as  trustee
tor bhe Administrator ot Vetdrans Attaivs, 1t the assumer lails  to pay
this tec at the time of transter, the fec shall constitute an  additional
debt to that atlready secured ly tais instrument, shall bear  interest  at
thes vrate herein provided, and,” at the option ot  the pavee ot the
inelebtedness hereby  secured  or Jany  transteree thereot, shall be
fmmediately due and pavable,  This “tew is  outowmatically  waived it the
assumer is exewnpl under the provisions ot 38 U5, G, 1829(h).

PROCESSING CHARGE:  Upon application tor approval to allow assumption of
this loan, o processing tee way be charged by Lhe  loan  holder or  its
anthorized agent tor determining the creditwortihduess ot Lthe assumer  and
subsequently revising the holder's ownership reseeds  when  an approved
transter is completed,  The amount of this chavge sftwil not  exceed  the
maximum established by the Veteran's Administration fHr a loan to  which
section 18174 ot Chapter 37, Title 38, United States Codesapplies,

INDEMNITY LIABILLITY: It this obligation is assumed, Lhen( Lthe assuwer
herehy agrees to assuwe all of Lhe obligations ot the veteran uander  the
terms ot the instruments creating and seecuring the  loan,  including the
obligation of Lhe veteran to indemnity the Veterans Adwinistration to the
oxtent of any claim paywent arising trom the guaranty or insuraunce of the
indebtedness created Dy this instrument,

/e
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Horrower Co-Horrowoer
Dean ¢, wWilliams Mari-Ann williams, hisg wife

FLLE NAME: VAASSUN
DATE: 3/16/48
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