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SPACE ABOVE FOR RECORDERS USE

MORTGAGE 88595367

") is given DECEMBER 16, 1988, 19 = . The mortgagor is

THIS MORTGAGE [Security Instrument
MICHAEL F. WAHBA, A SINGLE MAN *

This Security Instruinéri-is given to COUNTRYWIDE FUNDING CORPORATION L
B o ' . ':r.';xrr thc faws of NEW YORK v o '.and'ﬁhose addrés is
155 NORTH LAKE AVLNY S, PASADENA, CA 91109-7137 “Lender").

Borrower owes Lender the princisatsum of SIXTY SIX THOUSAND FOUR HUNDRED & 00/100
Dollars (US. $ 66,400.00 ).

This debt is evidenced by Borrower's nc.e Jated the same date as this Security Instrument “Note™), which provides for
monthly payments, with the full debt, /i not paid earlier, due and payable on .

. JANUARY 1, 2019 ) ) , This Security Instrument secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragrapl 7 (o protect the security of this Security Instrument; and (c) the perfor-
mance of Borrower's covenants and agreements urder this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender t!:= following described property located in

COOK S . County. [ilircis:

IN THE HEMINGWAY HOUSE QOW/MINIUM, AS DELINEATED ON THE
SURVEY OF THE FOLLOWING PARTS OF LOTS 5,6,9,10,33,14,15,16,17 AND 18 IN
SEELDON'S SUBDIVISION OF BLOCK 46 IN CANAL TRUGTSES' SUBDIVISION AND PARTS OF
VACATED CLARK STREET, VACATED WELLS STREET AND VACATFD NORTH LINCCLN AVENUE,
F THE SOUTH FAST QUARTER OF SECTION 33,

UNIT NUMBER 1821,

L BB YE3487

IN THE NORIH HALF AND THE NORTH HALF O )
TOWNSHTP 40 NORTH, RANGE 14, EAST OF THE THIRD PRI!\CIP.'TL MERIDIAN, IN COOK o
COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED TO DECLAW{)‘J OF OONDOMINIUM (57)
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF Q0Ox OCJ’_??I'Y, ILLINOIS, AS o
DOCUMENT NUMBER 24616476; TOGETHER WITH ITS UNDIVIDED PEPL a.;'l‘PiE‘ INTEREST IN THE éﬂo
COMMON ELEMENIS.
P.I.N. 14 33 489 924 1151 &’
~J
*%* ADDITIONAL GRANTORS ("BORROWERS") IF ANY: NONE
which has the address of IBZSLINCOLNPLAZAUNITISOI ....................... s GHICAGO | eriensrannras e o)
[Streat] (City}
IHNOIS cevvreeen o BRI, (“Property Address"); g
[Ziv Codel 78
TOGETHER WITH all the improvements now or hercafter erected on the property, and all casemenis, rights, N
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or G2
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the S;

foregoing is referred 1o in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS —Single Family—FNMA/FHLMC UNIFDRM INSTRUMENT Form 3014 12/83

F1510 1. 7788 10F a , 5
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If Lender required mortgage insurance as a condition of making the loan secured by this -Security Instrument,
Bon;t:‘v;unlll pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurafice teriminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lesiacr
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any ¢xcess paid to Borrower. In the event of a partial 1aking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lecler and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d=.¢e of the monthiy payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrowir Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amo tization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower slia’. 101 operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shali not be riquiir? to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mod:fy .mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BoiTover’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude the exercise of any right or remedy.

11, Successors and Astis s Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind anc ocnefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenant: »us' agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (8> iz co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s inlerest in the Property und:r th: terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrumen::.a»2 (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomsmodations ‘¥its regard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. If the loan secured by tii” S=curity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that tl.e interest or other loan charges coflecied or to be collected in
connection with the loan exceed the permitted limits, thron: (1) any such loan charge shzll be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b ary sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may cnorse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a re/und reduces principal, the reduction will be treated as a
partial prepayment without any prepaymenti charge under the Noic

13, Legislation Affecting Lender's Rights.  If enactment r¢ xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Iustrument unenfor ez ole according 1o its terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Seci:iity Instrument and may invoke any remedies
permitted by7 paragraph 19. If Lender exercises this aption, Lender shall take tlic si=ps specified in 1he second paragraph of
paragraph i7.

14, Notices. Any notice 10 Borrower provided for i this Security Instruvin-nt shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Ary nriice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designateso/ noiice to Borrower Any notice
provided for in this Security Instrument shaill be deemed to have been given to Borrower or Linder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiv-Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inuriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security’ I7sirumem and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily insirument.

17, Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Picperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is nnot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of' not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are 1hal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured herety shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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' ARCORDED L TO:
COUNTRYWIDE FUNDING COAPORATION
156 N. LAKE AVENUE

PO, BOX 77
PASADENA, CALIFORNIA 91108-T137

COUNTRYWIDE
LOAN #:
SPACE ABOVE FOR RECORDERS USE
CONDOMINIUM RIDER
THIS O DOMINIUM RIDER is made this 16 day of  DECEMBER .19 B8 |

and is incorpelated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securit y Deed

{the “Security 'nstrument” of the same date, given by the undersigned (the “Borrower™} to secure Borrowers Nole 10
OXINTRYWIDE FUNDING OORPORATION ... {the “Lender)

of the;me datu- Q:;’ a‘Wfihﬁ—ihe Propc;tydcscnbed m ihrc g&dﬁi&y'lhsﬁ‘uméﬁt ahd located at:
1825 _LINOOLN PLAZA UNIT 1601 , CHICAGO, ILLINOIS 68614
(PROPERTY ADDRESS)

The Property includes a unit in, #=zether with an undivided interest in.the common elements of, a condominium project
known as:

. FEMINGWRY HOUSF
(NAME OF CONDOMINIUM PROJECT

(the “Condominium Project”). If the ownirs association or other entity which acts for the Condominium Project {the
“Owners Association"} holds title to property fo. 7ae benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Assaiaiion and the uses, proceeds and benefits of Borrower's intesest.

CONDOMINIUM COVENANTS., In addition 1¢ the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as falicws:

A. Condominium Obligetions. Borrower shall perfcio all of Borrower's obligations under the Condominium
Project’s Canstituent Documents. The “Constituent Docums-is™ are the: (il Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulpiiwas; and (iv) other equivalent documenis. Borrower
shall promptly pay, when due, all dues and assessments imposec. parsuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains. with a generally accepted insurance carrier,
a “master” or “blanket” policy on the Condominium Project which is satisiectory 1o Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards "e=der requires. including fire and hazards
included within the term “extended coverage,” then:
@ Lender waives the provision in Uniform Covenant 2 for the wunthly payment o Lender of one-tweifth
of the yearly premium installments for hazard insurance on the Property: and
Borrower's obfigation under Unifarm Covenani 5 to maintain hazard inswance coverage on the Property
is deemied satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insu:dr.oe coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or'resair following a loss

to the Property, whether to the unit or 10 common elements, any proceeds payable o 3o;rower are hereby

assigned and shall be paid to Lender for application to the sums secured 'y the Sccurity
Instrument, with any excess paid o Borrower.

C. Public Liabillty Insurance. Borrower shali 1ake such actions as may be reasonabie to insure that the Owners

Association maintains a public liability insurance policy acceptabie in form. amount, and exient of coverage to Lender.

D. Condempation. The proceeds of any award or claim for damages. direci or consequential, payabie 10 Borrower
in connection with any condemnation or other 1aking of all or any part of the Property, whether of the unit or of
the common elements, or for any conveyance in Jiev of condemnation, are hereby assigned and shali be pad 1o Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Jnstrument as provided in Uniform

Covenant 9.
E. Lender's Prior Consent. Borrower shali not, except after notice 1o Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent 1o
i)  the abandonment or termination of the Condominium Praject. except for abandopment or termination re-
quired by law in the case of substantial destruction by fire or other casualty or in the case of a aking by

condemnation or eminent domain:

{ii)

MULTISTATE CONDOMINIUM RIDER—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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