UMENT PREPARED BY:

~ UNOFFICIAL,CORY.

WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERIC

P.O. BOX 7076

PASADENA, CALIFORNIA 81109-7078

88595371
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1028850-4
This Morigage, made this 19th day of DECEMBER, (988 , batwean
TERRENCE P. CANADE AND ALILLISON E. CANADE, HUSBAND AND WIFE
herein called BORROWER, whose address 1s  ¥10 NORTH LAKE SHORE DRIVE, #1818
(number and street)
CHICAGOD 1L 60611
{city) (state) (zip code)

88595371 ana

s and HOME SAVINGS ofF AMERIC4, 'F.A, a corparation herein callad LENDER, whose address is P.O. Box 7075, Pasadena,
Cailifornia 81109-7075.

WITNESSETH: Borrower hereby grants, rofiveys, morigages and warrants to Lender the real property fegally described as

0 follows:

AS PER LEGAL DESCRIPTION ATTACHED. HERETO AND MADE A PART HEREGF.

i

COMMONLY KNOWN AS 910 NORTH LAKE-SYIRE DRIVE, #1818, CHICAGO, IL. 60611 m‘

PIN: 17-03-215-013~1306 W

Unit No. 1818 in 900-910 Lake Shore Drive Coraouwinium as delineated on
the Survey of the following: lots 1 to B, bcth inclusive, and Lota 46
and 47, in Allmendinger's Lake Shore Drive Addicinn to Chicago being a
Subdivielon of part of Block 13 in Canal Trustee‘s Fubdivision of the
South Fractional quarter of Section 3, Township 3% Moith, Range l4, East
of tha Third Principal Meridian, in Cook County, Ill%n~is, which survey
is attached to Declaration of Condominium and of Easeneatrs, Restrictions,

Covenants and By-laws for 900-910 Lake Shore Drive Condomirium Association -
made by American National Bank and Trust Company of Chicaso, a National ) $15.25
Banking Association, as Trustee undar Trust Agreement datea March 12, 5™ 443 12,28/88 2’96’90
1979, and known as Trust No. 46033 recorded in the offica of tiz Recorder :‘-88“59“’3?1
of Dseds of Cook County, Illinois as Document No. 25134005; togatrer with RECORDER

and undivided .2156X interast in the common elements.

Togeather with all interes! which Borrower now has or may hereaftar acquire in or to said property, and in and i {4) “vi sasemenis andrights
of way appurtenant thereto; and (b) ail buildings, structures, improvemaents, fixtures and appurienances now o’ ne.anfter placed ihereon,
including, but not limited to, all apparatus and equipment, whether or not physically affixed to the land or any buiid'ng, used to provide or
supply air-cooling, air-conditioning, heat, gas, waler, light, powar, relrigeraticn, ventllation, laundry, drying, dishwast.ng, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapea and drapery roJs, rarpeting and fioor
covering, awnings, ranges, ovens, water heaters and altached cablnets; it being intended and agreed that such ite no o>e conclusively
deemed to be affixed to and to be part of the real property that is conveyed hereby; and (c) all water and water righia (whethar or not
appurtenant). Borrower agrees to axecute and deliver, from time o time, such lurther instruments as may be requested by L ender to contirm
the lien of this Mortgage on any such proparlies. The properties convayed to Lender hereunder are hereinafier referred to as

“guch proparty.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, Income, issues, and profits of all property
covared by this Morigage.

FOR THE PURPOSE OF SECURING:
{1) Payment of the sumof § 111,600.00 with interest thereon, according lo the tarms of a promissory

note of even date herewith and having a final maturity date of DECEMBER 20, 2018 made by Borrower,
payable to Lender or order, and all moditications, exiensions or renewalis thereof, (2) Paymeni of such sume as may be incurred, paid out, or
advanced by Lender, or may otharwise be due to Lender, under any provision of this Mortgage and all modilications, extensions or
renewals thaereof. (3} Parformance of each agreement of Borrowar contained herein or Incorporated herein by reference or contained in
any papers axecuted by Borrower relating 1o the lcan secured hereby. (4) Perlormancs, if the loan secured hereby or any part thereof is for
the purpose of constructing Improvements on such property, of sach provision or agreement of Borrower contained in any bultding loan
agreement or other agreement betwgen Borrower and Lender relating to such property. (5) The performance and keaeaping by Borrower of
each of the covenants and agreemsnis required to be kept and perdormed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrower's interast in or defining Borrower's right In respect to such property. (8) Compliance by Borrower, with
each and every monetary provision to ba periormed by Borrower undar any declaration of covenants, conditions and restrictions pertaining
to such property or any deciaration of condominium ownarship and upon written request of Lender, the enforcement by Borrowser of any
covenant to pay maintenance or other charges, If tha same have not baen paid or valid legal sleps taken to anforce such payment within 80
days after such writtan raquest is made. (7} At Lender's oplion, payment, with interest thereon, of any othar present or future indebtecdness
or obligation of Barrower{or of any successor in interest of Borrower to such propetly) due to Lender, whether created directly or acqulred
by absolute or cantingent assignment, whether due or not, whether otherwise secured or not, or whether gxisting pl the time of the execu-
tion of this Mortgage or arising thareafter, the exercise of such opticn to be evidenced by a notice in writing to Borrower or any successor in
interest of Borrower. (8) Parformance of all agreements of Borrowar 1o pay faee and charges to the Lender whether or not herein set forth.
(8] Payment of charges, as allowed by law when such charges are made, for any statement regarding the cbligation secured

hereby.
SF-8873-2 (Fav. A - 1/86) ARM - Part 1 {it) 10l4 ‘$ ' 5 ! 6
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TO PROTECT THE SECURITY, OF, R ER AGREES:

(1) Construction or improje ing a nlike fha T aly) o1 improvement or repair relatling
‘thareto which may be begun 8 I}ted n sadqured Qargbl o pay when due all costs and liabililies
Incurred therefor, and not to pe y PRINSTEUCHY DI L NO! y S%D notice against any loan proceeds. Borrower
alao agreas, anything in this Mortgage to the contrary notwithstanding: (a) to prompily commence work and {0 complele the proposed
improvements promptly; (b) to compiete same in accordance with plens and specifications as approved by Lender; (¢} 1o allow Londer 1o
inapect such proparty at all times during construction; {0} 10 repiaca any work or maieriais unsalisfactory to L ender, within filleen(15) days
atier written notice from Lender of such fact, which notice may be given to Borrower by certified mail, sent to his tasl known address, or by
personal service of the sams; and {e) to perform all other obligations of Borrower under any building loan sgreement relating 1o

such property.

{2) Repuir and Maintenance of Property. To keep such property in good condition and repair, nof fo substantially alter, remcve ot
demolish any buildings thereon; 10 restore promptly and in good workmanlike manner any buildings which may be damaged or destioyed
Including, but not iimited to, damage from termites and earth movement: to pay when due all claims {or iabor performed and materials fur-
nished tn connaction with such property and not to permit any mechanic’s lien against such property, 1o comply with all law alfecting such
property or reguiring any alterations or improvements to be made thereon; not 1o commit or permit waste thereon: not to commil, suffer or
permit any act tpon such property in violation of law; to cultivate, irrigate, fertllize. fumigate and prune: and to do all olher acts that from the
character or usa of such property may ba reasonably necessary to keep such property in the same condition (reasonable wear and teas
excapted)] as at the date of this Mortgage.

{3) Fire and Casuaity insurance. To provide and maintain in force at all times fire and other types of insurance with respect! 1o such
property as may be required by Lender. Each policy of such insurance shall be in an amount, {or a term and in form and conlent and by such
companlies, as may be satisfactory lo Lender, with loss payable to Lendar, and shall be delivered 1o, and remain in possession of, Lenderas
further security for the faithfui parformanca of thesa covenants. Borrower shall aiso furnish Lender with writien evidence showing payment
of alt premiums therefor. At least thirty (30) days priorto the axpiration of any insurance policy, a policy renewing or extending such expiring
insurance shall be delivared 10 Lender with written evidence showing payment of the premium therefor, and, in the event any such
Insuranca pollcy and avidence of payment of tha premium are not so delivered to Lender, Borrower by axeculing this Morigage specificalty
requests Landerto oblain such insurance. Lendar, but withou{ obligation so to do, without notice 10 or demand vpon Borrower and wilhou!
releasing Borrower irom any obligation hereof, may obtain such Insurance through or from any insurance agency or company acceptable
1o lt, and paythe premium thersfor. Lender shull not be chargeable with obtaining or maintaining such insurance or for the colleciion of any
Insurance monles or i+ any Insolvency of any insurer or insurance underwritesr. Lender, from time to time, may {urnigh 1o eny insurance
agancy of company, r. an rother person, any information contalned in or extracted from any insurance policy theretofore delivered to Lender
pursuant haereto, and a:.; information concerning the loan securad hereby. Borrower hareby assigns to Lender all unsarned premiums on
any such policy, and agrses thatany and all unexpired insurance shall inure (o 1the benetil of, and pass L0, the purchaser of the properny
conveyad at any sale hel hhreunder pursuant to the foreclosure of this Morigage.

{4) Lite, Hea!th or Acc!” 472 Insurance. I Borrower shall maintain life, accident or health insurance and Lender ghall be the owner ot
hoider of any policy of such I7.aur ance as further security hereunder, Lander may elect {0 pay any premiums thereon as o which Borrower
shaijl be In default, and any a..c.n' 8¢ pald may be secured haereby.

(8) Taxes snd Other Sume 'vo. To pay, satisly and discherge: (8) al least ten {10} days before delinquency, all genc ! and special
Taxes affecting such property; (b) when “ue, all special assessmeants for public i:nprovemenis; (c) on demand of Lenderbut in noevent later
than the date such amounts become due: (1) allencumbrances, charges and liens, with interesl, on such property, or any par thereof, which
are, or apponr to Lenderto be prior to, or - werior hereto; (2) all costs, fees and expenses of this whether or not described herain; (3) fees or
charges for any statement regarding ine obliqatlon saecured hereby ir any amount demanded by Lender nol 1o exceed the maximum
amount allowed by law therefor at the time ~h)n ”Ruch request is made; (4) such otharcharges as the Lender may deami reasonable for
services rendered by Lenderandfurnished at v raquest of Borrower or any successor in interest to Borrower, (5) H such property includes
a lsasehold estate, all payments and cbligatiors req:fted of the Borrower of his successor in inierest under the tearms of the instrument or
instrumaents creating such lsasehoid; and (6} al! p.ymynts and monetary obligations required o! the ownar of such property under any
declaration of covenants of conditions or restrictio.\s pertaining to such property or any moedification thereof, Should Borrower (allio make
any such paymant, Lender without contesting the vand'.y or amount, may elect {0 eke or advance such payment, iogether with any costs,
sxpenses, lees Or charges relating thereto. Borrowe: 87, r~as 1o notify Lender immediately upon receipl by Borrower ol notice of any
increase in the assessed value of such property, Borrower sgr »e% to notify Lender and appropriate taxing authorities immediately upon the
happening of any event which does or may affect the value <. £ uch property, the amount or basis of such property, or the availability of any
examption to which Borrowar is or may be sntitled.

inthe event of the passage of any ‘aw deducting from the vaiue 0’ o property for the purposes of taxation anyfien thereon, orchanging
In any way the laws for the taxation of mortgages or dabts secured >y murigages for state or local purposes, or the manner of the cofiection
of any such taxes including, but not limited to, the postponement ol the ~ayment of all or any part of any real or personal property taxas, so
as to affect this Mortgage, the hoider of this Mortgage and of the oblij/ati >ns which it secures shall have the right to decla = the principal
sum and the interast due on a date 10 be specHisd by not less than 3U-urys” writien notice to be given to Borrower by Lender, provided,
howaver, that such slection shail be Insffective if Borrower is parmitted by |8: ¢ 12 pay the whole of such lax in addition to all other payments
required hereunder and if, prior to such specified date, does pay such 1ax and 4gr 2es 1o pay any such taxwhen hereatter levied or assessed
against such propsrty, and such agreement shall constitute a modification 7. *.is Morigage.

(8} Impounds. To pay io Lender, if Lander shall 30 request, in addition to & ay othar paymants required hereunder, monthly advance
instaliments, as aatimated by Lender, for taxea, assessmants, insurance premi =, ground rents or other obligations secured by this
Mortgage (hereinafter in this paragraph referred to as “such obligations™ for the purp’ so of establishing a fund 1o insure payment when
due, or before delinquency, of any or all of such gbligations requtred to be paid as to su h property. I the amounts paid to Lender under the
provisions of this paragraph are insufficlent to discharge the obligations of Borrower tu.nav guch obligations as the same become due or
dealinquent, Borrower shall pay to Lender, upon its demand, such additional sums necessary ! s lischarge Borrower's obligation to pay such
obligationa All monies paid to Lender under this paragraph may be intermingled with othe. muries of Lender and shall not bear interest,
sxoopl aa requirad by law. Lendar may pay such obligations whether before or after they becom ¢ o.a and payable. In the event of a default
in the paymeni of any monies due on the indebtedness secured heraby, defauif of any oblicaiicr aecured hereby, or delault in the
parformance of any of the covanants and obligations of this Mortgags, then any balance remain ng f~om monies paid Lender under the
provisions of this paragraph may, &t the option of Lendar, be appliad to the payment of principal, inie.est or other obligations secured
heraby in lleu of being appilad to any of the purposes for which the Impound account is establisheZ. Lerer will make such reporis of
impounds as are required by law.

(7 Condemnation and Injury to Property, All sums due, paid or payable to Borrower or any successdJr in /si~res! 1o Borrower of such
property, whathsr by way of judgment, sattiement or otherwise: {a) for injury or damage to such property; or o) it o2maction with any con-
demnation for public use orInjury to such property, or any part thareof, are hereby assipned and shall be paid t¢ L7.nr'er. Allcauses of action
of or balonging to Borrowaer, whether accrued before or after the date of this Morigage, Jor damage or injury 10 s.ct-property, or any parl
thereol, or in connection with the tranaaction financed in whole or in part by tha  joaned td Bofrower by Lend(r, orin connection with
oraffscting said property or any part thereo?, Including causes of action anising In tdrtorcont rabtants causes of action ot 'raud or conceal-
ment of materiai fact, are hereby assigned to Lender, and the proceeds thareof shail be paid to Lender who, after deducting therefrom all its
expanses, including reasonabie attorneys’ fees, may apply such proceeds to the sums secured by this Mortgage or to any deficiency under
this Mortgage or may release any monies so received by it or any part thereof, as Lender may elecl. Londer may at iis option appear in and
prosacule in its own name any action or proceeding to enforce any such cause of action and may make any compromise ot gettiement
thereot. Borrower agraas to executs any further assignments and other instruments as from time {o time may be necessary tc effectuate
the foregoing provisions and as Lendar shall request

(8) Disposition of the Procesds of any Insurance Policy, Condemnation or other Recovery. The amount received by Lender
pursuant 10 this Mortgage under any fire or other insurance policy, in connection with any condemnation for public use of or injury 10 such
proparty, for Injury or damage to such property or in connection with the transaction financed by the loan secured hereby, at the option of
Lendar may ba applled by Lender to any indebladneas secured hereby and insuch order as Lender may determine or, without reducing the
indebtedness sscured hareby, may be used to replace, restore, or reconstruct such property to a condition satisfactory lo Lender or may be
raleased 1o Borrowsr, or any such amount may be apportioned and allocated in any mannor to any one or more of such uses. No such
application, uae or release shall cure orwaive any default or notice of default hereunder or invalidate any act done pursuant to such nolice.

(9) Litigation. Borrower shall defend this trust in any action or procseding purporting to alfect such property whether or not it aHects
the lien hereof, purporting to aHiect the Hen hereof and gha!l file und prosecuté all necessary claims and actions to prevent of recover 101
any damage to or destruction of such property; and Lender is hereby authorized, without obfigation so to do, 1o prosecute or defend any
such action, whether brought by or againsi Borrower or Lender, or with or without sult, to exercise or enforce any other right, remedy, or
powaer available or conferred hereunder, whether or not judgrent be entered inany action or proceeding; and Lender may appear ot
Intarvens in any action or proceeding. and retain counsel therein, and take such action therein, as sither may be deemed necessary of

advisabls, and may settie, compromise or pay the same or any other claims and, in 80 doing. may expend and advance such sums of money
afends, Borrower on demand shall pay all cosis and expenses of

as sither may deam naecessary, Whether or not Borrower 80 ADDEATS Of
0“:2&1 inpdn which Lender may appear by virtue of being made a party

Lender, jncluding costs of evidence of titie, In any such apfip
delendantor otherwise, and irrespective of whether the interest of Lender in such property or their respective righis or powers hereunder

may be atfettay by such action, including, but not limited to, any action for the condemnation of partition of such property and any sult

brought by Lender to foraclose this Mortgage.
(10) Loan on Lessenold Estate. If such property iIncludes a leasehold estate, Borrower agrees to comply with all of the terms, conditions,

and provisions of the instrument or instruments cresting such leasehold. Borrower also agrees not to amend, change. or modify his
feasehold intarest, or the tarma on which ha has such lsasshold Interesi, or to agree to do 80, without the writlen consent of Lender baing
first obtainad.
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{(11) Prepayment Charge. Should any note or obligation securad hereby provide any fee for prepayment of any of the indebtedness
securad hereby, to pay said fee notwithstanding, Borrower shall have defaulted in any obligation secured hereby and Lender. by reason
thereol, shali have declared all sums secured hereby immediately due and payable.

{12) Failure ot Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or fail to do any act required in this
Mortgatle, or fail to perform any obligation secured by this Mortgage. or do any act 8orrower agreed not to do, Borrower shall be in default
under this Morigage. Lender, but without oblgation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereo!, and without contesting the validity or amount o! the same, may: () pay or do the same in sauch mannar
and to such extent as it may deem necessary to protect the securily hereof, Lender being authorized to enter upon such property for guch
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its jJudgment is or appears to be prior or
superior hereto; and (c) in exarcising any such gower pay nacessary expenses. Borrowear agrees {0 repay any amount 8o expended on

demand of Lender.

{13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advancedor
paid by Lender or Borrower under any clause or provision of this Morigage. Any such sum, until so repald, shall be securad heraln and bear
interest from the dale it was advanced or paid al the same interest rate, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage.

(14) Application of Funds. Lender shall have the right at its sole discretlon to direct the manner in which payments or proceeds shall
be applled upon or allocated emong the varlous ltems constituting Borrower's indabtedness or obligations secured hereby.

(15) Obligation of Borrower Joint and Several. If more than one person is named as Borrower, each obiigation of Borrower shall be
the joint and several obligation of each such person.

{18} Acceisration Ciause: Right of Lender to Declare Al Sums Due on any Transter, Etc. Lender shail have the right, al its option,
todeclare any indebtedness and obilgations secured heraby. irrespective of lhe maturily dale specilled in any note or agreement avidenc-
ing the same due and payable within 30 days after such declarallon if: () Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or atienates such property orany part theraof, or suffers his title or any interest therein
to be divested, whether voiuntarily or involuntarily or leases such property or any part thereof for a lerm of more than 3 years, orchanges or
permits 1o be change the character or use of such property, or drhis or extracts or enters into a lease for the drilling foror extracting cil, gas
or olher hydrocarbca cut.stance or any minagral of any kind or character on such property; or(b) Borroweris a parinarshipand the interast of
a general pariner is agsizaed or transferred, or (c) Borrower is a corporation and more than 25% of the corporale stock thereol is sold,
transferred or assignaec du-ing a 12 month period; or(d) Borrower s a trust and there is a change of baneficial inierest with respect lo more
than 25% of such propert r. o (8) Borrower has made any materia! misrepresentation or failed to disclose any matariat fact in those cerlain
financial and other writter e i 3sentations and diaclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promissrcy rota or notes or agreements which this Morigage secures.

(17) No Walvers by Landar. i'owaiver by Lander of any right under this Mortgage shall be effective unless in writing. Walver by Lender
of any right granted to Lender unde’ ‘his Morigage of of any provision of {his Mortgage as 10 any transaction of occuirence shali not be
deemed a walveras lo any future irznss tlon oroccurrence, By accepling paymenl of any sum secured hereby after its due date or by making
any paymenl or parforming any act or pe nalf of Borrower that Borrower was cbligated hereunder, but failed, to make or perform, or by adding
any payment so made by Lender to the | ~aebtedness secured hareby, Lender does not waive its right to raquire prompt payment when dus
of all other aums 8o secured or to require prompt performance cf all other acls required hereunder, or to declare a defavlt lor fallure so

to pay such other sums or to perform suc o'her acls.
{18) Modification In Writing, This Moriyse cannot be changed or modifled except as otherwise provided tn this Mortgage or by

agreement in writing signed by Borrower, or any ~socessor in interest to Borrower, and Lender.

{19) Rightto Collact and Receive Rents and #rofils, Notwithsianding any other provisions heraol, Lender hareby granis permission
to Borrower to collect and retain the rents, income, lcsue= and profits of such property as they bacome dus and payabie, but Lendarraserves
the right to revoke such permiasion et 8ny time with or'withou! cause by notice In writing to Borrowar, maited to Borrower at his las! known
address. In any event, such parmission to Borrower automatically shat! be revoked upon default by Borrower in paymaent of any indebtedness
securad hereby or in the performance of any agreemenl eru/ider. On any such default, Lender may at any time without notice, either in
person, by agent, of by receiver to be appointed by the cou’.and withoul regard io the adequacy ol any security for the indebledness
hereby securad, enter upon and take possession of such prog arty, or any part thereof. make, cancel, enforce or modily laases; obtain and
sject tenants, set or modily rents; in its own name aue for or othery se ollect the rents, Income, issuas and profits thereol, including those
past due and ungpaid; and apply the same, less costs and expenses of operation and collection, upon any indebledness securedherebyand
in such ordar as Lender may determing; and excepl for such applicatirs, Lender shall not be liable {0 any person for the collection or non-
collaction of any rents, income, Issues or profits, nor the lailure io asset o7 enforce any of the foregolng rights. The enterlng upon and taking
possassion of such property, the collection of such rents, incomae, issuza or profits, the doing of aother acts herein autharized, and the
application thereof as aforesaid, shaif not cure or waive any default or nuticef default hereunder or invalidate any act done pursuant lo

such notice.

{20) Remaedies. No remedy haersain provided shail be exciusive of any othe: reniady herain or now or hereafter existing by law, but shall
be cumulative. Every power of remedy hereby given to Borrower or to Lender ol i¢ which either of them may be otherwise entitled, may be
exarcised from time to time and as often as may be deemed expedient by them. =iid either of them may pursue inconsistent remedies. If
Lender holds any additional securily for any abligation secured hereby, it may enforcs e sale thereof at its optlon, either belore, con-

temporanecusly with, or after any Morigagee’s sale is made hereunder, and on any ¢ efau.t ot Borrower, Lender may. at 113 option, offse?
apainst any indebtedness owing by it to Borrower, the whole or any part of the induhteuness secured hareby. The Lender Is heraby
authorized and empowered at its option, without any obligation so to do, and without affeCt’ (g the obligations hereol, to apply toward the
payment of any indebtadnaess secured heraby, any and ell sums orf money, or credits of orbe o1 ging to Borrowsr and which the Lender may
have in its possession or under its centrol, including, among other things, any impounds hrd Ky Lender under paragraph (8) hereof.
in order to assure the definiteness and cerainty of the rights and obligations herein provids. i, 3zurrowear waives any and all righta of
offset which Borrower now ar hereafier may have against Lender, of claims and no offset mada by Lan~ar shall ratiave Borrower (rom pay-
ing Installments on the obligations securad hereby as they become due.

(21) Foreciosure of Mortgage. When the Indebtedness hereby secured shall become due whaeihar by acceleration or otherwiae, the
Lender shall have the righl to foreclose the lien hereol. In any suit to foreclose Lhe lien hereol, there s'iall 1 -8 allowed and included as
addilional Indebtednass In the decrea of sale al! expenditures and expanses which may be paid or Incur.ed by ~¢ on behaif of Lender for
attorneys' fees, appraisers' fees, outlays lor documentary and expert evidence, stenographer's charges, puisicction cost and costs ol
procuring all abatracts of title or commitments lor title insurance. Such fees, charges and costs may be estimated 73 roitems to be expended
after aniry of the decree as Lender may deam reasconably necessary either 1o prosecule such suit or to eviden_ea bidders at any sale
which may be had pursuant to such decree the true condition of the titie to or the value of the Property. All expendilu.es and expenses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shallbu F'an ediately dus arvt
payable with interest thareon at the rate specified in the Note. Such expenditures and expensas shall include e nenditures made in
connection with (a) any proceeding to which Lender shall be a party, either as plaintifl, claimant or defandant, by reascn of this Morigage or
any indebtedness hereby secured; (b) preparation for the commencement of any suit for foreclosure hereol aftar accrual of such right to
toreclose whether or not actually commenced; {c) preparations lor the defensa of any (hreatenad suit of proceeding which might affect the
Property or the securily hereof, whather or not acluatly commenced; {d) any efforts for collection of any pes! due indebledness secured
hereby. The proceeds of any foreclosure sale of the Propanty shall be distributed and applled in the following order of priority: tirst, an
account of all costs and expenses Incident to the foreciosure proceedings, including all such items as are mentioned in this paragraph
hereok; second, all olher items which under the terms herecol constitute indebtedness sacured by this Mortgage; third. any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

{22) Appointment of Receiver. Upon or al any time after the liling of a comptaint 1o loreclose this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoint Lender as Morigagee in possession Such appointment may be made
aither before or afier sale, without notice, withcut regard lo the solvency or insclvency at the time of application for such receiver, ofthe .
person or persons, if any, liable for the payment of the indebtedness secured hereby and without regard to the then value ol the property -
whethers the seme shall be then occcupiad as a homesiead or not. Such recelver or Mortgagee in possession shail have power to collect the
rents, issues and prolits of the premises during the pendency of such foraclosure suit, as well as during any further times when Borrower,
his successors or assigns, except for the intarvention of such recelver, would be entitled to collect such rents, issues and profits, and alt
other powers which may ba necessary or are usualin such cases tor the protection, possession, control, management and operation of the
property during the whole said period. The court from time to time may authorize lhe regeiver or Morlgagee In possession lo apply the net
incoma heid by elther of them in payment in whale or in pari of the Indeblednass and other sums secured heraby, or in payment ol any tax,
apecial assessment or cther lien which may be or become superior to the llan horeof or superior to a docrea foraclosing this Morigage,
provided such application is made prior to foreclosura sale. In case of a judiclal sale, tha property, or 8o much thereof as may then be alfacted
by this Mortgage, may be sold in one parcsl.

{23) Walver of Statute of Limitations. Time is of (he essence as to all of Borrower'a obligations hersunder, and o the extant psrmitted
by law, Borrower waives all present or luture statules of limitation with respect to any debt, demand or obligation secured hersby in any

acllon or proceading for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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