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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE |s made this _ 25th day of NOVEMBER | 19 8§ between the Mortgagor,

MICHAEL H. BERMAN AND SUSAN BERMAN A/K/A SUSAN SMITH BERMAN,HIS WIFE (herein, “Mortgagor”),

and the Mortgagea, The Worthern Trust Company, an Iitinols banking corporation, with its main banking office at 50 Scuth La Salle Street, Chicago,
Illinois 60675 (herein, "Murtaagee")

WHEREAS, Mart, sas entered into The Northern Trust Company Equity Credit Line Agreement and Disclosure Statement (the “ Agreement”|
dated ___N_O_Y%m . 19_88, pursuant Lo which Mortgagor may from time to time borrow from Mortgages amounts
not to exceed the aggregate cutztarding pnnclpal balanceof ¢ _20,000.0 {the “Maximum Credit Amount"), plua interest
thereon, which interest ia payable al.tha~ Ja and 1 the times lpgowded for in the Ageammt. All amounts borrowed under the Agreement plus interest
thereon are due and payable on 1972 or such [ater date as Mortgagee shall agree, but in no event
more than 20 years after the date of this J:.tgage:

NOW, THEREFORE, ko socure o Mortgar;ee i he repayment of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement,
the payment of all suma, with interest thereon, ¢ anced in accordance herewith to protact the security of this Mortgags, and the performance of
the covenants and agreaments of Mortgagor hecein cont-ined, Mortgagor doea hereby mortgage, grant, warrant, and convey Lo Mortgagee the property

o of 1 hich has the str /
tocated ip, 0 SR ow——F I B—tEamo TrrINoYS —EUGIR + Stata of Hinois. which has the stre. address o

{heroin “Property Address”), legally described rs:
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TOGETHER with all the improvements now or hereafter erected on the propecty, and all sasen en's, rights, appurtenances, rents, royalles, mineral,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter atlachad to the propesty covered by this Mortgage;
and all of the foregoing, tagether with said property for the leasehiold estatae if this Mortgage is on a leasel old; are herein referred to as the ' Property”,

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has theright to martgare, grant, and convey the Property,
and that Mortgngor will warrant and defend generally tho title to the Propoety against all claims and demands, subject to any mortgages, deciarations,
pasaments, or restrictions listed in a schedule of exceptions to coverage in any title insurance policy Insuring hartgs ea'y interest In the Propecty.

COYENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall
promptly pay when due the principal of and interest on the indebtedness
incurred pursuant to the Agreement, together with any fees and charges
provided in the Agreement.

2. Application of Payments, Unless applicable law provides
otherwisa, all payments received by Mortgagee under the Agreement and
paragraph 1 hereof shall be applied by Mortgagee first in payment of
amounts payable to Mortgagee by Mortgugor under this Mortgage, then
to interest, fees, and charges payable pursuant to the Agreement, then
to the principal amounts outstanding under the Agreement.

If Mortgagor has paid any precomputed Siance charge, upon
Mortgagor's payment of the entire outstanding niindpal balance and
terminaticn of the Equity Credit Line, Mortgagor shall be entitlad to a
refund of the unearnad portion of such prepaid finance charge in an amount
not feas than the amount that would be calculated by the actuarial method,
provided that Mortgagor shall not bo entitled to any refund of less than
$1.00. For the purposes of this paragraph the term "actuarial methed”
shall mean the method of allocating payments mads on a debt batween
the outstanding balance of the obligation and the pracomputed finance
charge pursuant to which a payment is applied first to the accrued
precomputed linants charge and any remainder is subtracted from, or any
defidency is added to the outstanding balance of the obligation,
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3. Charges: Liens. Mortgagor shali pay or cause to be paid all taxes,
assessments, and other chargea, fines, and impositions attributable to the
Property that may attain = priority over this Mortgage, leasehold pay-
mets or ground rents, if any, and all paymeats dua under any mortgage
disclosed by the title insurance policy insuring Mortgagee's intarest in
the Property {the “First Mortgage"}, if any. Upon Mortgagee's request,
Mortgagor shall promptly fumnish to Mortgageo receipts evidencing
payments of amounzs due under this paragraph. Mortgagor shall promptly
discharge any lien that has priority over this Mortgage, except the lien
of the First Mortgage; pravided, that Mortgagor shall not be required to
discharge any such lien so long as Mortgagor shall agree in writing to
the payment of the obligation secured by such lien in & manner acceptablé
to Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
anforcement of the lien or forfeiture of the Praperty or any part thergol,

4. Hazard Insurance. Mortgagor shall keep the improvernents now
existing or herealter erected on the Property insured agmnst loss by fice,
hazards included within o term “extended coverage™”, and such other
hazards as Mortgageo may roquira and i such amounts wnd for such
perioda a3 Mortgagee maycoosics; provided, that Mergagee shall net
requiry thal the amount of such poverage exceed that ameunt of coverage
requited to pay the total amount secsred by this Mortgege, taking prior
liens and co-ingurance into account.

The Insurance carrier providing the/insurance shall be chosen by
Mortgagor and approved by Mortgagee (waich approval shall nol be
unreasonably withheld). All premiums eadnidrance policies shall be paid
in a timely manner, Al insurance policies and rievals thereof shall be
in form acceptable to Mortgagee and shall includs'a wiandard mertgage
cause in favar of and in form acceptable Lo Mortgagee. Yivitgagor shail
promptly furnish to Mortgagee all renewal notices and al recespts for paid
premiuma. In the event of boss, Mortgagor shall give prompt notice Lo
the insurance carrier and Mortgagee Mortgagee may make picor of losy
if not made promptly by Mortgagor.

Unless Mortgagee and Mortgagor otherwise agroe in writing, insurance
procreds shall bo applied to restoration or repalr of the Property damaged.
provided such restoration or repair is economically feasiblo and the security
of this Mortgage is not theroby impaired. If such restoration or repair
is not cconomiteally feasible or 3§ the security of this Mortgage would be
impaired. tha insurance proceeds shall be applied to the suma secured by
this Martgage, with the excess, if any, paid to Mortgagor. 11 the Property
is abandoned by Mortgagor or if Martgager faila to respond Lo Mortgagee
within 30 days from the date natice is mailed by Mortgagee to Mortgagor,
that the insuranca carrier offers to settle a claim for Insurance benefits
Mortgagee is authorized to collect and apply the insuranee proceeds at
Mortgagee's option »ither to restoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Mortgages and Mortgagor otherwiss agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Agreement or change the amount
of such payments. If under paragraph 19 herecf, the Praperty is acquired
by Mortgagee, all right, titie, and interest of Mortgagor in and to any
insurance policies and in and to the procends thereof resulting from damage
10 the Property prior to the sale or acquisition shall pass to Mortgagee
to the axtent of the sums secured by this Mortgage immediately prior
to such sale or acquisition,

5. Preservation and Maintenance of Property;
Leaseholds; Condominiums; Planned Unit
Developments. Mortgagor shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioraticn of the
Property and shall comply with Lhe provisions of any lease if this Mortgage
i3 on & leasehold. 1f this Mortgage is on & unit in A condominium or a
planned unit development, Mortgagor shall perform all of Mortgagor’s
obligations under the declaration or covenants creating or goveening the
condominium or planned unit development, the bylaws and regulations
of tha condominium or planned unit development, and constituent
documents. 1 a condominium or planted unit development rider is
executed by Mortgagar and recarded together with this Mortgage, the
covenants and agreaments of such rider shall be incorporated into and
gshall amend and supplement the cavenanta and agreements of this
Mortguge ag if the rider were u part horeof,

6. Protection of Mortgagee's Securily. I Mortgagor fails
to perform the covenants and agreements contained in this Mortgage, or
if any action or procoeding Is commenced that materially affects
Mortgagee's interest in the Property. including, but not limited to, any

proceeding by or on behalf of & prior mortgagee. eminent domain,
insolvency, code enforcement, or arrangemants or proceedings involving
a bankrupt or decedent, Mortgagee, at Mortgagee's option, upon notice
1o Mortgagor, may muko such appearances, disburse such sums and take
such action as i3 necessary to pratect Mortgagea's interest, including, but
not limited to, disbursement of reasonable attornays’ fees and entry upan
the Property to make repairs.

Any amounts disbursed by Moctgagee pursuant to this paragraph 6, with
intarest thereon, shall become additional indebtedness of Mortgagor
securad by this Morigage Unless Mortgagor and Mortgagee agree Lo other
terma of payment, such amounts shall be payable upon Morlgagee's
demand and shall bear {nterest {from the dale of disbursement at the rate
payable from time to time on outstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall requice Martgagee te incur
any expense or take any action hereunder.

7. Inspection. Mortgagee may make or cause to be made reasonable
entries upon and inspections of the Property, provided that Mortgagoe
ghall givo Martgagor notice prior to any such inspaction specilying
reasonable cause terefor related Lo Mortgagoo's interest in the Property.

8. Condemunation. Tieproceeds of any award or claim for damages,
direet of consequential, in connection with any condemnation or other
taking of the Praperty. or part therool, or for conveyance in lieu of
condemmalion, are hereby assigned and shall be paid ta Martgagee. 1n
the event of a total taking of the Praperty, the proceeds shall be applied
to the sums secured by this Mortgage, with Lhe excess, if any. paid {0
Mortgagor. In the event of partial taking of the Property. that {raction
of the proceeds of the award with a numerator equal to the total of Loans
and othar amounts securad immediately before tho taking, and a
dencminator aqual to the value of the Property immediately befors the
taking, shall be applied to the sums secured by this Mortgage, and the
excoss paid to Mortgagor.

If the Property iz abandoned by Mortgagor, or if. after notice by
Mortgagee to Mortgagor that the condemnor has offered to make an award
or settle a claim for damages, Mortgegor fails to respond to Mortgagee
within 30 days after the date such notice is majled, Mortgagee is autiiorized
v vollect and apply the proceeds, at Mortgagee's option, either to
veaoiation or repair of the property or Lo the sums setured by this
Mostoaps,

UnleashiZitgagee and Mortgagor otherwise agree in writing, any such
application 0. proceeds to principal shall not extend or postpone the due
date of the-amoun*-2ue under the Agreement or change the amount of
such payments.

9. Mortgagor Vot Released. No extension of the time for
payment or modificat.on-of any other term of the Agreement or this
Mortgage granted by Mortrages to any successor in Interest of the
Mortgagor shall operate to ralenss, in any manner, the liabllity of tho
original Mortgagor and Mortgagnr s Sucoessars in interest. Mortgagee shal!
not, be required to commence procwedings-against such successor of refuse
to extend time for payment or otherw!se nv dify by reason of any demand
made by the original Mortgagor and Muitgagrr's successors in interest.

10, Farebeagrance by Mortgage: Tdot a Waiver. Any
forebearance by Mortgagee in exercising any \1ghc or ramedy under the
Agreamant, hereundes, or otherwise affordet by #optcable law, shall not
be a waiver of or precluda the exercise of any such right or remedy. The
procurement of insuranca or the payment of taxes oc other liens or charges
by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

11. Successors and Assigns Bound; Joint and Several
Liability; Captions. The covenanls and agreements herein
contained shall hind, and the rights hereunder shall inure to, the respective
successars and assigns of Moartgages and Mortgagor, subject to the
pravisions of paragraph 16 hereof. All covenants and agreaments of
Mortgagor shall be jaint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be
used to interpret or define the provisions hereof,

12. Legislation Affecting Mortgagee's Rights. If
enactiment or expiration of applicable faws has the effect of rendering any
provision of the Agreenient or this Mortgage unenforceable according to
its torms, Mortgagee, at ita opticn, may require immediate paymant in
Tull of all sums secured by this Mortgage and may invoke any remedies
permittad by paragraph 19.

13, Notice. Fxcept for any notice required under applicable law Lo be
given in snother manner, (a) any notice to Mortgagor provided lor in this




Mortgage shall be given by maflianJde_Qv H’md& :LQGI AL,Lany Q tQ nEd palee on or before 20 years after the date

to Mortgagor at the Properly Addreas or ab such olher address as
Morigagor may designate by nolice Lo Mortgagee as provided herein, and
(b any natice Lo Mortgugee shall be given by cortified mail, rel urn roceipt
requested, to Mortgagee's address stated herein or to such other address
as Mortgagoe may designate by notice to Morlgagor as provided herein.
Any notice provided for in this Mortgage shali be dwened to have boen
given to Mortgagor vr Mort gagoe when given in Uie minir designated
herein,

4. Governing Law: Severability, This Morgage shall be
governed by the laws of Hlingis. Inthe event thit any provision or clause
of this Mortgage or the Agreement conflicts with applicable Laws, such
conflict shall not affeet wther provisions of Whis Morgage or the Agroement
whieh can be given efftct without Ue conllicting provision, and o this
endd the provisions of this Mort gage and the Agrecnient e dechad 10
b severable; provided that Mort gageo may exercise its termination option
provided in paragraph 12 in e event of changes i L alter the date
of this Mortgage.

15. Mortgagor's Cory. Mortgagor shall be furnishad a confurmied copy
of the Agreement ardwl his Morlgage a1 Lo Lile of execution or after
cocordation herool,

16, Transfer of the Proper v Assumption, To the extent permitid
by law, if all or any part of th Property or an interest thereln, including
without limitation any part of any beheficial interest in any trust holding
title 1o the Property, is sold or Lvangferred by Mortgagor without
Mortgague's prioe writlen consent, Mertgazce may, at Mo gagee's option,
declare alf the suns secured by Lhis Mertige 1o be inmediclely due and
frtyable.

17. Bevolving Credit Loan, This Mortgage’is given Lo secure a
revalving crodit foan unless and until sudh Joan 5 colverted W an
installment foan (a8 provided in the Agreement), and shall seaure ot only
presently existing indebiedness under the Agreement but/alse future
advances, whather such advances are obligatory or to be miade (1 tha option
of Morlgagee, or otherwise, as are made within 20 years from 4 = dale
hercof, Lo the same extent as if such future advances were made on Lhe
date of the execution of this Mortgage, altheugh Lhere may be no adval ce
miide L the Lime of execution of this Mortgage and although there may
be no indebtedness secured herely guistanding et the Lime any advance
i3 made, The Jien of this Mortgage shall Le vidid as 1o &l indebledness
secured hereby, including future advances, from the me of its filing for
record in the recorder’s or registrar's office of the county in which the
Property is located. The Lotal mmount of indebledness soacured hereby may
increase or decreaso from time to time, but the total unpaid principal
balance of indebtedness socured hereby Gncluding disbursements that
Mortgagee may make under this Mortgage, the Agreement, or any other
document with respect thereto) at any ane Lime outstanding shall not
excoed the Maximum Credit Amount, plus interest thereon, and any
disbursanents made fur payment of taxes, special assessments, or
insurance on the Property and interest on such disbursements (all such
indebledness being herunaller referred to as the maximum amount secured
hereby). This Morlgage shall be valid and fiave priority Lo the extent of
the maximum amount secured heroby aver all subsequent liens and
encumbrances, including statutory liens, excepting soldy Lazxes and
assessmenls levied on the Property given priority by law.

18. Conversion ta Installment Loan, Pursuant 1o the Agroement,
Mortgagee may teeminals the Agreement and convirl the outsianding
indebtedness incurred thereunder Lo an installment loan bearing inlerest
al therate set forth in the Agroanant and payable in monthly installments
of principal and interest over & period of not less than one year and which
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of this Martgage This Mortgage is given to and shall secure surh
installment Joan.

19. Acceleration; Remedies, Upon Maor{ gagor's breach of any cos st
or agroement of Morlgagor in this Morlgage, inciuthng the toveni.is o
pay when due any sums secured by this Mortgage, w the occumenee ..
an Event of Default under the Agreenent, which Events of 1o
izicorporatad herein by this refesence as thosgh set forth in 16l e,
Mortgagee, al Mort gagic's option. may declare il of the suns swuied
by this Mortgage tu be imnuadiately duoe wnd pavailv withoot fuitie
demand, way terminate the avidlabilin of

and may forcclose this Mortgage by judieu

Mortgagee shidl notify Mort gagur al

action leading to repossession o fureclosute wacept |
Mortgagor's abandonment ol the Dlopety o
circumstancesh. Morl gigee shiadl be entited to colivt B sach provanding
all expenses of foreclosure, including, but bot limited (o, reasunabie
attorneys' fees, wnd costs of documentiry vvidenco, shstracts, abd Uele
TEDOM S

ChUiee

Al remedies proviged in this Mort page ace dstine wd comlalhe
o wny other right or remedy unde Hhis Morsgire e Ajtodied, o
lforded by daw wrooguity, sod sy e sescsnd contatnentiy,
independently, or successively.
20. Assignment of Rents; Appointment of Receiver; Mortgagee
in Possession, As additionil security herecnder. Mostgagor herebn
assigns to Mortgagee the rents of Lhe Property, provided that Mot gigor
shadl, prior Lo acceleration under parigdraph 19 terad ur abasdunine g of
the Property, have the right to collot and tetain sudh reas as they e
due and payable.

Upon acceleration under paragraph 19 herwof or shasdonment of the
Propesty, and at any time prior 10 judicial sale, Mortgage, in persos, by
agent, or by judicially appointed riceiver, shidl be eititled to entér upun.
Lake possession of and manage tie Propeity and 1o collct the rests of
the Propenty including those past due All rents collectad by Mortgigee
or the recaiver shall be applied first 1o payment of e custs uf manages s
3f the Property and collection of rents including, but not lmited to
cecdver's foes, premisms en receiver's bonds, and reasonable allurnoevs’
[resr and then Lo the sums secured by this Murlgage Mon gige and the
ricexes shall be fiable to accaunt only for those rents actualiv received.

21. Reveqze. Upon pavment in Tull of all amounts secured by tiris
Mortgage o'dterminition of the Agraanent, Mortgepw shill revese s
Mortgage withoutcharge to Mon igur. Mortgagee shidl i all costs
of rocordation ¢f the refvase, if wny.

22. Waiver of d70mestead. To the extent permitted by law,
Mortgagor hercby releasesand wuives wll rights uiider and by virtue of
the homestead exemplion 'ovzof Nlinols,

IN WITNESS WHEREOF, Morizaninlius exwuted this Mortpage
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Moesot y T OHAEL H. BERMAN
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Mortzuunr SUSAN BERMAN

: {
X lopan LT

SUSAN SMITH BERMAN

B
Yoy .
R TT. At

a Notary Pullic in and fur sad cou

cortify that _MTCHAEL H. BERMAN AND SUSAN_SMITH BERMAN

siimed and delivered the said instrument a5 . theirr

acknowledged that Lhey
the uses and purposes Lherein sl forth.

o

Given under my hand and official seal, this o1 48 dav of
Al

. . St e
My commission expires___/: W

Mail To: The Northern Trust Company
Attt JOANNE CASHMORE
50 South LaSalle Stroet
Chicago, Winois 60675
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LEGLL DLECHITTION

PARCEL 1}

UNIT 11% 1L CYTY COIMONR COpOMINIUL, AS DELINFATED Oh CURVEY OF THN LAST XU
FEET CT THE WPST 1/2 OF LOT ) IN BLOCK 1 I SURFFITLT'S ADDITION IO CHICAGE IU
SLOTION 53, TOMNSTID 40 UORIY, RANCT 14 LAST NF THT TEIRP PRIMCYPAL HEDNIDIAN,

ALSC

LOTS 1 Thiouch 16, INCLUSIVE, I SCOTEIRRR'S SUEDIVISTOM of THI YEST 1/2 of L6T
1 (EXCEPT TUT EAST 50 FEIT THEREOF) IN RLOCE ) IN SHEFFTELD'S ADDITION TG
CHICAGD, AFOSESAID,

ALSO

LOTs 10, 11, Arc.1? (EXCLPT TRAT PART OF LOT 10 TAREW FOR VIKE STRELT) I
BORTICHER'S SULATVISION OF THE LAST 1/2 OF LOT 1 IF BLOCK 1 IN SEEFFIELD'S
ADDITIOR TO CEICACO. A¥OLRLSAIL,

ALED

LOTE 1, 2, AMD 3 I¥ COMIISSIOMNTR'S PARTITIOH OF THY WEST lf?_OP LOT 2 IF BLOCK
1 IR SHEFTTELD'S ADDITION TD CRICAGG, AFORESATE,

ALEC

LOTS 1, 2, 3, ARD & I ACSESSOR'S DIVILIQU OF THC WEST 1/2 OF LOTS 3 AND &4 IV
ELOCE. 1 I¥ STEFRIELD'S ADDITION TO CHICACU, APORESALD.

ALSO

LOTS 3, 14, 15, 1, 17, 34 AND 35 (EXCEPT THE £CUTR 22 FEET NF SAYD LOT 235%) IK
TRC SUSDIVISION OF TUE EAST 1/2 OF LOTS 2, 3, ARD 4 (E2CUPT THE S0UTE §2 FRET
OF TEZ EAST 10C YEET THEEEOF) IN BLOCK ! 1IN SHEFFIELD'S ADLITION 10 CRICAGC,
AFORESAID, ALL IN COOx COUMTY, YLLIKOIS, (WEREINAFTEPR RIFLAZED TO AS "PARCEL"),
WRICH SURVEY IS ATTACHED AS EXHIBIT "™B™ TO DECLARATICU OF CUNDOMIRIDIT MADE BY
AMCRICAN NATIONAL BANF AND TRUST COMPART, AS TRUSTEF URDER TRUST AGREFWINT DATED
NCYEMRER 12, 1984 ANP FROWE AS TRUST NUMBER 62A09¢ AND RECORDED Y THE OFFICE OF
THT RECORDER OF DLEDS OF COUK COUNTY, ILLINOIS AS POCDVERT NUMBIR 64~036,613, AFD
AS AMEWDED BV DOCIWLRT NIMEZER £6w-212,048 AND AS AMEEDED LY DOCUMPLT NUMPER
£6-324,263, TOGETHAER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAIN YLRLEL
(EXCEPTING FROY SAXD PARCEL ALL THRE PRGPERTY AND SPACE COMPRISING ALL ‘OF. UR1TS
. TREREOF AS DEFINED AND SET FORTR IN SAID DECLARATION AND SURVEY).

ALSC

PARCIE 11:

THE EXCLUSIVE USY oF

GARDEN NO. 117, A LIMITED COMMON PLEMEL B
. ! MEKT, FGR UNIT ,
_IIJ‘DEL;NEATED ON SURVEY 'MICR I$ ATTACHED AS EXHIBIT "A® Tg 1:m: Rro&xsmra A:ségfmﬁr i

E CECLARATION OF CONDOMINIUM, =

P6-224. 263, SAID AMENDNENT RECORDED AS DOCUMENT MIMBER O

8Y




