U N I/ \I&llgg as prepated by: .
Allison B. Dunroese Goldare Acceptance Corporation
#200025722-5

{Addrass)
Westchester, [1linois 60153

MORTGAGE

.

existing under the laws of . NEW_.Y.OI'K State
whose address is. . 00 fFquntajn Plaza
Buffalo, New York 14203

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. 5 19
which indebtedns s it evidenced by Borrower's note dited , Decenber, 23, 1988
thereof (herein *"Note), providing For monthly installments of principal and interest, with the balance of indebtedness,
it not sooner paid, dueand payableon . . . Deceber. 23, .2003 :

TO SECURE to Lenser rae repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums, with infelest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenasts vnd agreements of Borrawer herein contained, Borrower does hereby morigage, grant
and convey to Lender the follewing described property located in the County of . .. .Cagk. Stateof
I{lineis:

Unit No. 4-49 in the Groves of FiddesCreek Condominium as Delineated on a Survey of a part of the
Southeast 1/4 of Section 1, Township 42 North, Range 10, East of thé Third Principal Meridian, in
Cook County, 11linais, which survey i/, atieched as Exhibit "E" to the Declaration of Condaminium
Ownership and of Easements, Retrictiori.and-Covenants and By-Laws for the Groves of Hidden Creek
Condominium 1 {"Declaration") made by LasaYle National Bank, as Trustee Under Trust No. 44398,
Recorded in the Office of the Recorder of [eers; Cook County, 111inois, as Document No. 22827823;
together with its undivided Percentage interesiin the Common Elaments as set forth in the Declaration
as amended from time to time, which percentage sha'iautomatically change in accordance with
Declarations as same as filed of record pursuant ‘o tne Declaration, and together with additional
canmmon elevents as such arended Declarations are f1ird wf record, in the percentages set forth in
such amended Declarations, which Percentages shall autdratically be deamed to be effective on the
recording of each such amended Declaration as though convavad hereby.

TAX ID# 02-01-400-817-1172

1647 Rainbow Bay Palatine
[Street}

1llinois (herein "' Property Address'');
{&ip Coce|

which has the address of

TOGETHER with ull the improvements now or hercafter erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property {or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend generally the title to the Properly against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. M@F Er!n(t anc’ A:‘Ls;ollgws: QP Y\l‘
1. Payment of Princip t" Bofrower IF Bro v pay’w ue the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “*Funds") equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for sc holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing <redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgec ay-additional security for the sums secured by this Mortgage.

If the amount of Zne Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, ¢sseisments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insur2{ice premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Buctower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shail 20t be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay t# L :nder any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums sséured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 1/}ercof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply, no later than immediately poior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a (redi against the sums secured by this Mortgage.

3. Application of Payments. Unless applico’sic law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be 2zplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payatie on the Note, and then 1o the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreeinciit with a lien which has priority over this Morigage.
including Borrower's covenants to make payments when duc. Borrower shall pay or cause to be paid all raxes,
assessments and other charges, fines and impositions attributalile |0 the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, ifany.

5. Hazard Insurance. Borrower shall keep the improvemenis'now existing or hereafier erccted on the Property
insured against loss by fire, hazards included within the term “extendsnd coverage'. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may requice.

The insurance carricr providing the insurance shall be chosen by Borrower cuuieet to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All insurance polivies and renewals thereof shall be in a form
aceeptable to Lender and shall include a standard mortgage elause in (avor ot ard in a form acceplable to Lender.
Lender shall have the right to hold the policies and renewals thercof, subject 1o the Perins ol any mortgage. deed of trust
or ather security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ard lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witnin . days from the date
notice is maited by Lender to Borrower that the insurance carrier offers to settle a claim for insuritnce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or wpr.iraf the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deve’opments. Bor-
rower shall keep the Property in good repair and shall not coremit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage-is on a unit
in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tivns of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect LLender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.

£636588

£
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