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MORTGAGE

THIS MORTGAGE [': i EMMEnI™) 5 BIVED OB e vpragroreesoos SEC BB 22 o ecremesessemsnecrsretes
19...8.?....Thcmong:'goris Ldﬁ.&ciwlgfﬂi& Snd’ MARTR O reror his wite

........................................................................................................................................

wevennn (*Borrower™). This Security Instrument is given to BROSPECT.......co.ovee

FEDEBALLSAVINGS., BANK ... erirersupasssesipsrsssseesessarsnstesesennteresseneensiiiesosossnsnsnennsy WHiCh is organized and existing
unlsier Lh&}law%of..L'..?..l.,‘r:‘:?.’r..§:’lf.§.TEs OF AMERICA ... , and whose address is 2.2.2..E...BU %'“:RFIELD

ROAD,, EOMBARD . Thamfi a8 e

. {""Lender").
Borrower owes Lender the pripZipal sum of L2 LY O San  A TT  n R o m i nanman .,

T TSI T T .. Dollars (U.S. §......7.0..000..00.__...)). This debt is evidenced by Borrower's note
dated the same date as this Securi’v. Tastrument (“Nate"), which provides for monthly payments, with the full debi, if not
paid earlier, due and payable on ........ LEebruaxy 1 2088 s This Security Instrument
secures to Lender: (a) the repayment of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alt otnes sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performanc. ot Sorrower’s covenants and agreements under this Security Instrument and
the Note. For this p Hpose, Borrower does h reby mortgage, grant and convey to Lender the following described property
10CREEA B v COOK e e srereensaere s esbesesenes et es s rasssseresnerranssaes s sstsssnsnesennnane s COUDLY, Illinois:

LOT 2 IN HILLCREST SUBDIVISION/BEIMG A SUBDIVISION OF PART OF LOT 2

2 IN
FREDERICK H. BARTLETT'S 93RD STwrF®T FARMS, BEING A SUBDIVISION OF NORTH

WEST QUARTER OF SOUTH EAST QUARTENlL AMD PART OF THE WEST HALF OF THE NORTH
EAST QUARTER OF SECTION 2, TOWNSHIP (37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IrLliadOIS.##%

............

Gt 656588

P.I.N, 23-02-211-002

-

DEPT-01 RECORDING $16,35
T$2222 TRAN 9575 12/28/88 16:48:00
#8336 3 -8 -S5YE5F74E

r B el
(00K COUNTY RECORDER

A w4

ST

.

REJ ATTORNEY SERVICES #
\ba

which has the address of 8907584'1‘”‘“’13 ...................................................... R ICKORY HILLS

e SR SRR s s .
1linois (“[};'SZ] ("Property Address™);
1p Coda

TOGETHER WITH all the improvements now or hereaflter erzcied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. Aliof the
foregoing is referred to in this Sccurity Instrument as the ''Property.”

mortgage, grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. (

. -
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants withgh
limited) variations by jurisdiction to constitute a uniform security instrument covering real property.

@

@D

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed und has the right to ég
n

JILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
#4713 BAF BYSTEMB AND FORMS
CHICAQO, IL
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1. Payment of Principal and Interest; payment and Late Charges. orrowcrs%ll promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds’) equal 1o
one-twelfth of: (a) yearly taxes and assessmants which may atiain priority over this Security Instrument; (b) yearly
leasehold peyments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nrot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frnds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender anya:
amount necess<~-y 13 make up the deficiency in one or more payments as required by Lender. &

Upon payme#nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowe:rcj:I
any Funds held by Lzader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later s
than immediately prio: 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of*:
application as a credit - gai 1st the sums secured by this Security Instrument.

3. Application of Payinents. Unless applicable law provides otherwise, all payments received by lender E

under paragraphs @ rud 2 should be applied: first to amounts payable under paragraph 2; second to

interest; and last to priacipal
4, UNArges; Liens, BOr ov’er snall pay all taxes, assessments, COargey, Hiaes il HIpPusitiun aillvuiavic (J i

Property which may attain priority nver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay Lhese obligations\in the-manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowsr miakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligationiecured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of i'.e/hen in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of &)/ part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to Ziiiz Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien oria’xe one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improv:m<inis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenrled zoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoupss and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Lpkject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requivez, lorrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower s'ial} give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowzr,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'! »z ppplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendir’s s=curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, th:'insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any er<cis paid to Borrower. If
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceris o repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shal'ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tag payments, IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit wasle, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this ... oo day of . JPecember 19 .58 and s
incorporated into and shall be deemed to amend and supplement the Mortgagc. Deed of Trual or Sccurlly Dccd (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjusiablc
Rate Note {the “Note") to........... PROSPECT . EENERAL.SANINGS. . BANK.. .
{the “Lender™) of the same dalc and covcrmg lhc propcrly dcscnbcd in

the Securily Instrument and ilocated at:

............................... B0 8. SATULAVE. L HIGEDRY. LS. e BRART e s
fProperly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ApDiTionar COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fulther covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides ornn initial interest rate of ... 8.0000.%. The Note provides for changes in the interest rate and the
monthly payments, s c'lows:
4. INTEREST RATE A WD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will piy inay change on the first day ol .........ns FoRXuary .o L1959 3G and on that day
every 12th month thereafter._‘Zach date on which my interest rale could change is ealled a Changt Date.”

{(B) The Index

Beginning with the first Change ate, my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on United States Treasury gicurities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board, The most recent 'ndex figure available as of the date 45 days before einch Change Date is called
the *Current Index.”

If the Index is no longer available, the Nate Hoalder will choose a new index which is based upon comparable
information. The Note Holder will give me noticr of this choice.

(C) Calcutation of Changes

Before each Change Date, the Note Holdcr will chlculate my new interest rate by adding ... TW0L.ANG e

LOnesEouxtho.. percentage points (...~ 2.200.%) 1o/th: Current Index. The Note Holder wilt then round the
result of this addition 1o the nearest one-cighth of one perceniups paint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raig/ustit the next Change Date.

The Note Holder will then determine the amount of the maribl; payment that would be sufficient o repay the
unpaid principal that I am expected to owe at the Change Date in ful! or the maturity date al my new interest rate in
substantially equal payments. The result of this calculation will bothe nes» amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay a1 the first Change Date will not be grenter than ... L0 DRO0.% or less than

L BQ000.%. Thereafter, my interest rate will never be increased or decrdascd.on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying For M preceding twelve months. My
interest rate will never be greater than ...13..0000. %.

(E) Effective Date of Changes

My new interest rate will become ¢ffective on each Change Date. | will pay the amount 7 my new monthly payment
beginning on the first menthly payment date after the Change Date until the amount of my montkly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate und the amesnsof my monthly
payment before the effective date of any change. The notice will include information required by law (ohe'given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or n Beneficial Interest in Borrower. [l all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Securily Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender’s sccurity will nol be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Leader.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—Fannie Mae /Fraddie Mac Uniform instrument Form 3111 3/85
44383 (X85} SAF Systems and Fooms, Inc.
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