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For Use With Note Form No. 1447
THIS INSTRUMENT CONSTITUTES A SECOND MORTGAGE. “'8‘3"596001
CAUTION: Conault 8 lswyer belors using or acting undeor this 100N, Neliher [Ne putiiaher noe the whf m 2[ PH 3: ] "J ? !

makes any wamanty with hespoct thereto, including ey warranty of ferchaniabifily or firess (oc & pa.

VTTeYYIYY right of home sh..ad

it
LH\ ’

NCt%E i . _ﬁ( j e this day in persom, and acknowledged that £ h

1y “v v C' ¥ f'* ‘f""‘w v Free and V"IQT.”) uct, for the uses agd purposes

December 2, v BB + FOBERTIA,

THIS INDENTURE, made __ p . - between . T#3333 IPnN Q108 1o
DAVID RASMUSSEN AND MARYANNVRASMUJS&N husband s #4820 & O wm—ip:
. cnaw CDUNTY REL 1

and wafe, as_joint tenants

278 Mary Street, Winpetka. . LllLﬂQlinn6Q043-_“,

{NO. AND STREET) (STATE) {
herein referred 1o as *Mortgagors,and . .. . e
KATZMANNBUILDING FUND e U
10426 South Western Avenue, Chlcago. 1111n01s 60643 .
(NC.AND STREET) TTTTTHCITYY T (STATE)

Above Space For Recorder’s Use Only

berein referred 1o as "Mortgagee, ™ withesseth:
¢ upon the installment note of even date herewith, in the principal sum of

HAT WHEREAS 1'¢ Martgo tly indebicd to the Mortgs
wa kL O R R O T R TY S EVEN THOUSAND FIVE “(IUNDRED AND NO7 100%wwkwen o o o LARS
.137.500.00 . l'hl).lhll. tor the urder of and defivered to the Morigagee, m and by which nite the Morigagors promiise (o pay the siid princips) 9}0)
OB ot DG BFR:

sum ine interest al the rate andan instaliments as proveded i sined nete, wirly s linal payment of the balance due on the duy of
Jace s the holders of the note may, trom time to time, in writing appoin, and in nlncnce

1913 and all of said principal cadntesestare mnde puyable .n sm:ln
(.Esuch up) nnln 1, then it th GO el the Mottgagee ol . TZMANNBUILDING FUND, 10126“_5%1‘.!1“}1&512131 Ayenue ._ ...
hi s TlTinol's ‘bffcas B

NOW,T’ HFR[-I ORE, the Mnrtg.w sV secure the nyrm nlofthv. i principal sum of money und said interest in accosdance with the terms, provisions
cements herein contained, by the Mortgagors (0 be performed, und also in

and fimitations of this martgage, and the porformance of the covenants and agr
consideration of the sum of One Dollar in hand prid. the receipt whereo! is hereby acknowledged, do by these presents CC N EY AND WARRANT unto the
Murtgagee, and the Morngagee's successors.d assigns, the following deseribed Real state and all of their esate, right, title and interest therein, situate, lying

andbeinginche _V111lage of Tinley Tark. o COUNTY OF CO0Ko — e AND STATE OF ILLINOIS, 10 wil:

PARCEL 1:

Lot 2 in Sandalwood Unit Number ¢, bing a subdivision of the North 495.65 feet of

the West 382 of the East 857 feet (zxvepting therefrom the South 144 feet of the

kest 19.70 feet) of that part of the“tiurtheast % of Section 36, Township 36 North,
Range 12 East of the Third Principle Heridian lying North of the Chicago, Rock Island

Pacific Railroad, In Cook County, Illinois.

PARCEL 2:
Easement appurtenant to and for the benefit v/ Parcel 1 as set for the in the Plat of sub- C!b

division recorded March 13, 1968 as Document 20428919 for ingress and egress.

which, with the property hereinafter described, is referred 10 herein as 1he ““premises.”
Permanent Rea! Estate Index Numberis): Vol.147 27-36-202-002 0000
Address(gh) of Real Estate: . 17515 South JAndalwood Drive, Tinley Pirk, 1llinais: S0473 ¢

TOGETHER with all improvements, tenements, easements, fixtures, snd .irpurtcnnncc-. thercto beoonyipa, and nll rents, issues and profits thereof for so
long and during all such Limes as Mortgagors may be entitled thereio (w hich are pledged rrmmnly and ona pariy vith said real estate und not secondarily) and
all apparatus, equipment or articies now or hereafter therein or thereor used o supply eitl, gas, air condiBoniz 2esater, light, power, refrigeration (whether
“ngfl units or centrally controlied), and ventdation, mcluding (wihoul restrictipg the [ofegamnp ), serecits, win: How \h.ulu storm doors and windows, floor
coverings, inador beds. awnings, staves and wiler hearers. Aliof the furr.gmn*: are declared to be i part of said renl e(tate whether physically uttached thercto
or not, and it is agreed that al similar upru ratus, equipment or nrticles hereafter placed in the premises by Morigagors or their sucoessars or assigns shall be
considered as constilnting pan of the reat estute.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Morigagee s successors and assigns, forever: for tlie purposcs, and upen the uses @ )
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of [hinofs, .n?ﬁuid rights and benefits

the Mortgagors do hereby expressly release and waive.

7
The namc of a record owner is: DAVID RASMUSSEN il FARYANNYRASMUSSEM . e
This martgage consists of two pages. The covenants, conditions and provisions n;lapeuring on plle z (tl:e reverse side of this w orf, jsge) are Incarporated cn

100969-9

hevein by reference and are s part hereof and shall be binding on Morigagors, their helrs, successors and assigns. X
Witness the hand . . . and scal . . . of Mortgagors the day and year first above written. 7, . 7 g
e T {Sead) ] o s (Seal) Gad
PLEASE MARYANNPRASMUSSEN Nomi
PRINT OR </ . P" .
TYPE N%E:S) .
BEL .
SIGNATURE(S) el (Stal} (Seal)

State o L' lingig damny ot MA““

I'Ahc IHIEJ H;ili&P ‘lém .m,‘)nrsm (numy g

uni-‘-o'k,,ﬂm gtA_m.memmTw.&lgV}f Vﬁmgm L(@ S o e A

~ i) ) Flowvy
) b wd&irmﬂv lmmvn to me to be the same pusnn . whose name ._____.__._._-._. suchﬂbcd 10 mc !mcgumg instrument, ‘1

b
v

- signed, scaled and delivered the said instrument as

Zlorth, including the relegse und waiver of f%
Z

Notary Fublic

therein »

Given under my hand and official seal, this - d.vny?
"B . wE/

Commission expires . ...

JAMES G. ALEX, Attorney at Lawi_joo N Monr e S i .

This instrument was prepared by
{NAME AND ADDRESS}
Mail this instrumencea __OAMES G, ALEX, 100 Wes LMom:Qe _SI.LEB %w“&ﬁ/
603
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THE COVENANTS, CON h & PRDVISI(INS ED 1 HE REVERSE SIDLE OF THIS
MORTGAGE): . . :

1, Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improrements now o1 hereafter on the premascy whyh
may, b?come;damagcd or be destroyed; (2) keep said premises in good condition and 1epair, withomt swaste, and free from medhann s
other Nens or Clatims for lien not expressly subordinated 10 the hen thereof: (3 pay when Jue any agdebiedness which s Beosecered By
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactony evidenve of the diwvharpge of such prue
lien to the Mortgagee; (4) compleic within a reasonable time any building or buildings now o1 G4t any ime in provess of crecbon Gpen sl
premises: (5} comply with all requirements of iaw or municipel ordinasnces with respect to the premuses and the ow thooof ver make
no material alterations in said premiscs except as required by law or municipal otdinsnce.

2. Mortgagors shall pay before any penalty attaches ull general taxes. and shall pay speciad taves, speaiaf assesasmienic water harpey,
sewer service charges, and other charges against the premises when due, and shall, upon winitien 1equest, furnish 1o the Moreapee duphoae
receipts therefor. To prevent default hercunder Morigagors shall pay in full under protest, in the manner provided by <ot
assessment which Morigagors may desire 10 contest.

3. In the event of the enactment after this date of any law of Hlinois deducting from the sadue of land for the puipose of Tavaton am
lien thereon, or imposing upon the Morigagee the payment of the whole or any part of the teves o assessments o chatges or hens Beren
required to be paid by Morigagors, or changing in any way the laws relating 10 the taxanion of mortgages o1 debls secured Byvomoripages o
the morigagee's interest in the property, or the manner of collection of taxes, o as to affect this mongage or the debt scored heroly o
1hg holder thereof, then and in any such cvent, the Mortgagors, upon demand by the Monigagee, shall puv such Lives o1 assessments aor
reimburse the Mortgagee therefor; provided, however, that if in the opimon of vounsel for the Mottgagee gt mught be oanlawial i
require Morigagors to make such payment or (b) the making of such payment might result m the impostion of mierest berond the muas
imum amount permitted by law, then and in such event, the Mortgagee may clect, by notice in weiting given 1o the Mortgapors, o Jydlare
all of the indebledness secured hereby 10 be and become due and pavable siaty (60) days fiom the giving of such nonce,

4. If, by the laws of the Unitcd Siates of America or of any state having jusisdiction in the premuses, any tav ic due v becomes Jdue
in respect of the issuance of the note hereby securcd, the Morigagors covepant and agiee 1o pay such tax an the manner 1equod Byoam o h
law. e Mortgagors further covenant to hotd harmless and agree 1o indemnify the Mortgagee, and the Montpapee’™s successors o1 asagns,
against any liability incurred by reason of the imposition of any tax on the issuance of the note secured heieby,

5. At such tim< us the Mortgagors are nol in dcfaull cither under the terms of the note secured hereby or nader the tormes of this
morigage, the Morixagers shall have such privilege of making prepavments on the prencipal of said note fin addition to the requined pas-
ments) as may be proviZed in said noie.

6. Mortgagors shal) kezp all buildings and improvements now or hereafler situated on wod premises snsured agins o
by fire, lighining and wiids’orm under policies providing for payment by the insutance compamies of moneys sufficient cithes to pay the
cost of replacing or repainp. the same or to pay in full the indebtedness secured hereby. all mocompamies satisfavions fe o Mortgagee,
under insurance pelicies piyabiein case of loss or damage. 1o Mortfpagee. such nights 1o be evidenoed Py the dandard morte pe Jlatise fe
be attached 10 ecach policy. and st 1l deliver all policies, including additional and renewal polivres, 10 the Mongagee. and o Cave of apaa-
ance about 10 expire, shall delivor “cacwal policies not tess than ten days prior 10 the respective dules of expiration

7. In case of default therein, Morrgagee may, but need not. make any payment of porform any act herembefore required of Morpasgors
in any form and manner deecmed expedieni, and may, bul need not. make Tull o1 partial payments of prondpal o1 inleres! on Priot encum-
brances, il any, and purchase, dischuige, compromisc or settle any tax lica o1 other prior Tien o ttle or Chum theseo! o0 rodeem fiom
any tax sale or forfeiture affecting said presinscs or contest any 1ax or assessment. All moneys paid for any of the pusposes herem auther-
ized and all expenses paid or incurred in coraciaon therewith, including attorneys’ fees, and sny other moness advanced By Mortpaeee to
prolect the morigaged premiscs and the lien heicol, shall be so much additional indebtedness securead hbereby and shall be.ome ammediately
due and payable without notice and with interest Pwci=on at the highest 1a1¢ now permitted by IHhinos Liws Inachion of Morlpagee 00
never be considered as a waiver of any right accriing 1> the Morigagee on account of any default hereunder on the part of the Moigagors
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8. The Mortgagee making any payment hereby ruthorized relaling 10 faxes Of assevsments, may do o sccordmg 1o am Sk datemem
or eslimate procured from the appropriate public offize ~vithout inquiry into the accuracy of such hili, stalement or estimate ol into the
validity of any tax, assessment, sale, forfeiture, tax lien or ‘itle or claim thereof.

9. Morigagors shall pay cach item of indebtedness he'iii- mentioned, both principal and intetest, when due accardmg to the terms
hereof. At the option of the Mortgagee and withoul notice t¢ Morigagors, all unpaid indebiedness sccured by this mortgape <holl notwith-
standing anything in the note or in this morigage to the contrary, oecume due and payable ¢a) immediately in the case of default in making
payment of any installment of principal or interest on the note, br (b) when defaull shall occur and comtinue for three Jadxs m the per-

formance of any ather agreement of the Morigagors herein container:

10. When the indebledness hereby secured shall become due wh2insr by acceleration of otherwise. Mortgagee <hudl bave ahe sipit
10 foreciose he lien hereof. In any suil 1o foreclose the lien hercof, ther: sHall be allowed and included as additional indebiednes in the
decree for sale all expenditures and expenses which may be paid or incurizd /oy or on behall of Morfgagee for attorneyy’ fees, appraiswer’s
fees, outlays for documentary and expert evidence, stenographers’ charges, rublication contv and costs (which may be estimated o to
items to be expended after cniry of the decree) of procuring ail such abstracrs of title, title searches, and examinations. title hsutance
policies, Torrens certificates, and similar data and assurances with re<pect 10 tiUe = Morigapee may deem 1o be 1catensbhy necessary
cither 10 prosecute such suil or to cvidence 10 bidders at any sale which may b hiad pursuant 10 «uch decrce the troe condstion of the e
1o or the value of the premises. ANl expenditures and expenses of the nature in this piiagiaph mentioned shall become «o much additiona)
indebledness secured hereby and immediately due and payable, with interest thereon i1 the highest tate now permitied by Ilinos Ly when
paid or incurred by Morigagee in conncclion with (al zny procecding. including probate wid bankrupiey proveedings, 1o whith the Maon:
gagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this mortyarc o andy indebtedness heteby sovured, or by
preparations for the commencemem of any suit for the foreclosure hereaf after accrual of sudn nght 10 foreclose whethes of ot actualh
commenced; or (c) preparalions for the defense of any actual or thiestened suit or provecding vaich might affect the premises o1 the

security hereof.

11. The proceeds of any forcclosure sale of the premises shall be distributed and applicd inithe Sollowing order of prionn
account of all cosls and expenses incident 1o the foreclosure proceedings. including )l such items an ore mentioned in the preceding parg
graph hercof; second, all other ilems which under the terms hercof constitule secured indebtedness Gddibanal 1o that codenced by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpaxd on the ndie: 1ourth, any overplos 1o Mo
gagors, their heirs, Jegal representatives or assigns, as their rights may appcar.

12. Upon or at any time after the filing of a complaint to foreclose this morigage the court in which Auehs complaimt s filed mayv
appoint a receiver of said premises. Such appointment may be made either befere or after <sle, wathout notice, witheat 1epard 1o the solveney
or insolvency of Mortgagors at the time of application for such recciver and without regard 1o the then value <1 Zne promses o whether
the same shall be then occupied as 8 homestead or not, and the Morigagee may be appeinted as such receiver. Suchorecciver shall have
power lo collect the rents, issues and profits of said premises during the pendency of such foreclosare suit and. in caven” o ~ale and & de-
ficiency. during the full statutory period of redempiion, whether there be redemption or noi as well an during anvdurther imes when
Mortgagors, except for the inlervention of such receiver, would be entitied to collect such rents, issues and profits. and o1 other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and opetation of the premines d-
ing the whole of said period. The Court from time to time may authorize the receiver 1o apply the net income in hiv hands in payment an
whale or in part of: (1) The indebledness secured hereby, or by any decree foreclosing thiv moitguge, Or any tas. «pecial assewment o
other lien which may be or become superior to the lien hercof or of such decree, provided such application is made phor o forecloune

First, on

¥ sale; (2) the deficiency in case of a sale and deficiency.

aw
1

13. No action for the enforcement of the lien or of any provision hercof shall be subject 1o any defense which would not he good
and available to the party interposing same in an action at law upon the note herchy secured.

i14. The Moﬂglﬁee shall have the right to inspect the premises a1 all reasonable times and access thereto shali be perontied for tha

purpose.during the hours 7:00Am to 7:00PM, Monday thru Sawurdes. unon 24 hours notiios.
15. The Morigagors shall periodically deposit with the Morigagee such sums as the Mortgagee may acasonably regtire for pay-
ment of (axes and assessments on the premises. No such deposil shall bear any interest.

16. If the payment of said indcbiledness or any parl thereof be extended or varied or if any part of the security he relensed, sl per-
sons now or al any lime hereafier liable therefor. or interested in said premises, shall be held 1o assent 1o such extension. vanstion o
reiease, and their liability and the lien and sl provisions hereof shall continue n _full force, the night of recourse aginmst sl anh persone
being expressly reserved by the Morigagee, notwithstanding such extznsion, variation or rclease.

17. Mortgagee shall release this morigage and lien thercof by proper insrument upon payment and discharge of sl indebedness
secured hereby and payment of a reasonable fee 10 Mortgagee for the execution of such release.

1B. This morigage and all provisions hereof, shall exiend 10 and be binding upon Moitpagors and all persons clivmme under
through Monrgagors. and the word “Mortgagors™ when used herein shall include atl such persons amd ali persons Hable fur the paymem

v

of the indebtedness or any part thereol, whether or nol such persons shall have executed the note of this mortgsge. The word “ Maongapee”
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, fiom time 1o time, of

the note secured heseby.

-
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19, This Mortgage shall be assumable by Mortgagor's successors provided Mortgagee shall

give his consent, which consent shall not be unreasonably withheld. Mértgagee shall allor

Mortgagor to convert the property to a condominium provided title is not conveyed.




UNOFEICIAL COPY,

IS LIEN OF Ti#S MORTGAGE 1S SUBORDINATED TQ HE L mm;?g) 4;‘
A, 1988 AS COCUMENT NUMBER m{.:_w

DATER NOVEMBER 22, 1988 AND RECORDED DECEMBER
MAUE BY DAVID B. RASMUSSEN AND MARYANN P, RASMUSSEN HIS WIFE TO FIRST SAVINGS

AND LOAN ASSOCIATION OF SOUTH HOLLAND, A CORPORATION OF ILLINOIS, TO SECURE A NOTE

FOR $175,000.00. X f;f‘fféﬂi’?




