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KNOW ALL MEN BY THESE PRESENTS, thal whereas the underajgned,
RODGER P. LEVON - A BACHELOR

of the Village of Orland Park , County of Conk, State of llilnols,

in order 0 secure an indebledness uf FORTY THOUSAND AND NO/100 Dollars
executed mortgege of even date herewith, morigaging to A.). SMITH FEDERAL SAVINGS BANK, A Banking Association the foliowing
il estare, situated in the County of Cook, in the State of 1]l . o wit: .
Uﬁtbﬁi A 'fn Colonades E?cndomxn ium, as de l1.m,=a ted on a survey of the following

described real estate: Lots 47 and 48 in Colonades Subdivision, being a subdivision of
part of the South 1/2 of the South East 1/4 of Section 13, Township 36 North, Range 12,
East of the Third Principal Meridian, in Cook County, Illinois, which survey is attached
as Exhibit "A" to Declaration of Condominium recarded as Document 25829070 together

with its undivided percentage interest in the common elements. The lien of this Mortgage on
the common elements shall be automatically released as to the percentage of the common
elements set forth in amended Declarations filed of record in accordance with the Condo-~
minjum Declaration and the lien of this Mortgage shall automatically attach to additional
common elercnts as such amended Declarations are {iled of Record, in the percentages set

forth in such umended Declarations, which percenptages are h 3 ; i >
and whereas, AT SAITIC PEDERAL SAVINGS BANR in'the Siolaer OF S bage s ANt eIl Rl SORgyed effective on the

recording of such dmended Oeclarations as though conveyed hereby., PIN # 27-13-409-018~1003

NOW THEREFORE, in 7 der to further accure anul indcbted%en and o a of the consideralion of said {ransaction, the said undensigned
bereby assigns, trensfers ani s s uver unto A1, SMITH FEDERAL SAVINGS BANK, hereinafter referred (o as the *‘Bank**, and/of jts suc-

CEas0TS assigns, all the reits (0'¥ duc ot which inay hereafler become due under or by virtue of any lease, either oral or ‘written, or any
letting of, or any agreement [or (b2 us. or occupancy of any part of the premises herein Jacribed. which may have been heretofore or may
the Bank under the power herein granted, it being the intention hereby

be hereafer or agreed ta, or w'ac’i may be made or sﬁreed toug
1o establish an absolute transfer and as igrment of &1l such leases agreements and all the avails hereunder unto the Bank, and cspecially

those certain leases and agreemente . w existing upon the property hereinabove described,

The undersigned, do heteby irrevocably popoint the said Bank the attorney-in-facl of the undersignoed (or the management
operation and leasing of satd property, ajd do :oreby authorize the Bank to lot and re-let sald premlaes, ot any past thereof,
Including the cancellation or modification ¢ ex sting leases, according 0 ita own discretion, and (o bieing or defend any
suits ih connection with said premises in (U own name of in the names of the undersigned, aa (L may consider expedient,
ant 1o make such repsirs, replacements, alterasizns and caplinl improvements and changes s the ptemises as it may deem
proper or advisable, and to do ahything tn and aov. sald premisesthat the undersigned might do, hetebyratlfying and con-
fitming anything and everything that the said Bann riay dn,

it ts understood dod agreed that the said Bank shal nel the power W use and apply such avalls, 1ssuns and profils toward

the payment of any present or future indebtedness or Nal llity of the undersigned Lo sald Bank, duo or Lo become due, or that
may hereafter be cantrected, and also toward the payment Of o1l expenses for the care and munagemsnt of sald premises,
including taxes, insutance, assessments, the making of cipital improvements, usua) snd cuatomary commissions o a real
estate broker for leasing suid premises and collecting rentc.or the expenses for such attomeys, agents and servants as
muy reasongbiy be pecessury, hereby granting full power and aviho 4ty to exercise such and every right, privilege snd power
geanted 6 any end al ttmes herealter withoul aotice (o the unloipigned or lo execulats, administeators and assigna of the
undersigned, hereby ratifving and confitming all that sald attothey mo. flo by virtue hereol.

It is further undessiood and agreed that the Bank may, at ils discretion ] rmiadn, appolnt ot employ attomays, arents or ser-
vanta for the putpose of exercising any of the powers and wuthority heichki pranted, and the Bank shell ant be ifable for any

actlon teken hereunder except only (or its own Rross neglhigence or gress niLconduct,

It is understond and rereed that the Bunk wil) not exercise A rights under thid reslgnment unti) after default (h any pay-
ment secured by the mortgage ar alter w breach of any of Its covenants.

It 1s turther understood and agreed that, [n the event of the oxercise of this Assignmen’, the undersigned will pay rent for
the premises occupled by the undersigned at the prevaliing rate por month for each room, “n~ the fallure on the part of the
untdersigned to promptly pay sald rent on the fiest day of each and every month shall, tn ar d of itneif conatitute a lorcible
entty and detalner, and the Bank may, in its own name and without any notice or demand, mantaln an action of forcible
entry and detalner and obtaln passession of said premiaes. This Assignment and powur of stion.e> shal! be binding upon and
Inure to the beneflt of the heirs, executors, administrators, succossors and assigns of the party he e and shall be const-
rued as a covenamt tunning with the land, and shall contlaue Ln full force and effect untll! all of lie Indebtedness or
liah{lity oftheunderaigned to the sald Bank shall have been fully prid, at which time this Assignment ».C pawer of sitorney
shall terminate,

And, it is further agreed that no decree or judgment which may be enteted on any debis secured or int<or'2d (o be secured
hereby skall upetate to abrogate or lessen the eflect of thls instrument, bul thal the same ahail contlnue ‘n 104 force unti}
\he payment and discharge of any and all indebtedness and liabtiities secured heredy In whatsoever (orm Ah» Game mAy be,

The fatlure of the Bank to exercise any cight which It mightexerclse hereunder shall not be deemed # waiver or the Bank
of its right to exercise thereafter, ‘

IN WITNESS WHEREOQF, the undorsigned huve hereunto set thelr hands and seals this 19¢th day of
December D, 19 88
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STATE OF [LLINOIS
COUNTY OF COOK

Ny

£, the undersgned, o Notaty Public i und for suid County, in the Stmre of HHms do hereby cortily thot

PRl R e, O Rsondel

petsonatly knnwn Lo me Lo e the same preason whase nume L5 subsertbed 1o the fegathye ihstrument, appenared before me
this day in shpned, sealed ahd delivered thee seud instrsment ns \A\'s free

b 3
and voluntady aci oCQER ERBYSBAR S0 s tlwr];l sed forth,

p
Lisa A, Beymer . & am _ ‘~e o .
GIVEN undgs mﬂt‘)‘[ﬁ’{"}’f‘ " l!'c't.%‘!ﬁ{c"o?l!lﬁflnﬁn \!:\ iy of W . oAy, 'E%
Wy Crommussinn Eariran Moy 0 1009 3 -
thy Crommussinn €ana ¥ 3 ": \_" \m:}\hj\{ﬂi‘\/

I S e s Notary Public

RECROER PAOM ILLIANA FINANCIAL, INC (212) 508-BD0D
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14757 South Cicero Avenue 2?
Midothian, Hlinais 60443 5.
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